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�V�̂Z����PURSRQVWXY��P\V]ZYP�Q��RY�R̂��P]PẐYZ�RY����POZ\Y�]V����P�Q�PZ�QV�RY��
WR]VQ�̂ORYY��P�QRS�̂OPYVP̂RQQ�̂ZQ��P�Z�����]Z�PURSRQV���T
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cTPhV]ZYZSV̂RWX�̂OZPZ�PZ�QV�RY��PWR]VQ�̂ORYY��P�QRS�̂OP�Z�̂Z�̂P�\PYV�̂Z��R[Z

URSRQVWXYZ[ZP\V]ZYV�PSQ�[��P�RSRQVWXY��P\V]ZYZOP�P�Y��PYZQ�V̂�OY��P�QVOZO��PV]̂ZO
�Z�����]Z�PURSRQV���T

cTcTPhV]ZYZSV̂RWX�̂OZPZ�PZ�QV�RY��PWR]VQ�̂ORYY��P�QRS�̂OPOPẐYZ�RY��P�Q�S��R�]��PW��
�P �YS�O�S�VWXY��P �QRS�Q�Y��V̂RWR��P Z���R�̂OW�����P SR�̂RWXYZ�̂XP YVP R̂QQ�̂ZQ��
�R�S�YVQZSYZ[ZP�RS���Y�]Z[ZP]WV�̂RQV�P�Q��RY�R̂��P�P��R̂Z�PZ�Z�RYYZ�̂R��P��̂VYZOWRYY��
URSRQVWXY��P\V]ZYZ�P��P�R�S�YVQZSYZ�P�RS���Y�]Z�P]WV�̂RQRP�POYR�RY��P�\�RYRY��PO
ẐSRWXY�RP\V]ZYZSV̂RWXY�RPV]̂�P�Z�����]Z�PURSRQV����T
N�V�̂XPcTcPOORSRYVPURSRQVWXY��P\V]ZYZ�PẐP_eTabT_ac̀ PdPcbagUhi

_TP �R��̂O�RP YV�̂Z��R[ZP URSRQVWXYZ[ZP \V]ZYVP QV��QZ�̂QVY�R̂��P YVP Z�QV�RY�R
YVQ]Ẑ��R�]��PWR]VQ�̂ORYY��P�QRS�̂OP�P����ẐQZ�Y��PWR]VQ�̂ORYY��P�QRS�̂OP�P��R̂Z�
Z�Z�RYYZ�̂R��P��̂VYZOWRYY��P\V]ZYZSV̂RWX�̂OZ�P�Z�����]Z�PURSRQV���PZPYVQ]Ẑ��R�]��
�QRS�̂OV��P����ẐQZ�Y��POR�R�̂OV�P�PZ�P��P�QR]�Q�ZQV�T

fTP �R��̂O�RP YV�̂Z��R[ZP URSRQVWXYZ[ZP \V]ZYVP QV��QZ�̂QVY�R̂��P YVP Z�QV�RY�R
QVS�Z�VQ�V�RÔ��R�]��PWR]VQ�̂ORYY��P�QRS�̂OP�P��R̂Z�PZ�Z�RYYZ�̂R��P��̂VYZOWRYY��
\V]ZYZSV̂RWX�̂OZ�P�Z�����]Z�PURSRQV���POPZ�WV�̂�PZ�R��R�RY��PQVS�V��ZYYZ�P�R\Z�V�YZ�̂�T

�TP �W�P�R�S�YVQZSY��PSZ[ZOZQZ�P�Z�����]Z�PURSRQV���P��̂VYZOWRY�P�Y�RP�QVO�WV�P�R�
R̂�P]ẐZQ�RP�QRS���ẐQRY�PYV�̂Z����PURSRQVWXY��P\V]ZYZ��P�Q��RY��̂ ��P�QVO�WV
�R�S�YVQZSYZ[ZPSZ[ZOZQVT

�TcTP�R�RY��P�R�[Z��SVQ�̂ORYY��PZQ[VYZO�P�Q�Y�̂�RPYVPZ�YZOVY��P�ZWZ�RY��
�R�S�YVQZSY��PSZ[ZOZQZOP�Z�����]Z�PURSRQV���POP��P��̂ZW]ZOVY���P�QẐ�OZQR�V�R�
¡ZY�̂�̂����P�Z�����]Z�PURSRQV����PYRP�ZSWR�V̂P���ZWYRY��POP�Z�����]Z�PURSRQV���TP¢V]ZR
�QẐ�OZQR��RP �Z�R̂P ��̂ XP ��̂VYZOWRYZP OP �ZQ�S]R�P Z�QRSRWRYYZ�P �RSRQVWXY��
]ZY�̂�̂���ZYY��P\V]ZYZ�T
N�V�̂XP�TcPOORSRYVPURSRQVWXY��P\V]ZYZ�PẐPa£Tc_T_a_aPdP�_egUhi

T̀P¤P�Z�����]Z�PURSRQV���POP�ZẐOR̂�̂O��P�P�R�S�YVQZSY���PSZ[ZOZQV��P�Z�����]Z�
URSRQV���P�PN�W�iPYVPZ�YZORP�Q�Y���VPO\V��YZ�̂�P�Q�\YV�̂ ��PQR\�WX̂V̂�P]W�Y��R�]��
���WRSZOVY��PWR]VQ�̂ORYY��P�QR�VQV̂ZOPSW�P�RS���Y�]Z[ZP�Q��RYRY���P�QZORSRYY��P\V
�QRSRWV��P̂RQQ�̂ZQ��P�Z�����]Z�PURSRQV���T
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ciPWR]VQ�̂ORYY�RP�QRS�̂OVPgPOR�R�̂OVP�W�P��P]Z���YV����PO�̂��V���RPOP]ZŶV]̂P�
ZQ[VY�\�Z�P�RWZOR]VP�W�P��OẐYZ[Z�P�QZY�]V���RPOPZQ[VY��P̂]VY�PZQ[VY�\�VP�RWZOR]VP�W�
��OẐYZ[Z�P�Q��RY�R��RPSW�P�QZ��WV]̂�]��PS�V[YZ�̂�]�PN\VP��]W��RY�R�POR�R�̂OP�W�P��
]Z���YV����PYRP]ZŶV]̂�Q�����P�PZQ[VY�\�Z�P�RWZOR]VP�W�P��OẐYZ[Zi�PWR�RY��P\V�ZWROVY���
QRV��W�̂V����PSW�P�Z�QVYRY���P�QRSẐOQV�RY��P�W�P�QRQ�OVY��P�RQR�RYYZ�̂�P�P�ZW��RYY�R
�\P]QZO��P�WV\��P]QZO��P�\PZQ[VYZO�P̂]VYR�PZQ[VY�\�VP�RWZOR]VP�W�P��OẐYZ[Z�PQV�̂RY���
��YRQVWZOP�R̂ZSV��P��ŶR\VP�W�P�P�Q��RYRY�R�P��ZWZ[��R�]��P̂R�YZWZ[��TP¡PWR]VQ�̂ORYY��
�QRS�̂OV�PẐYZ��̂��P�VQ�V�RÔ��R�]�RP����̂VY���P�PWR]VQ�̂ORYY�RP�QR�VQV̂�ª

_iP�VQ�V�RÔ��R�]V�P����̂VY���PgPWR]VQ�̂ORYYZRP�QRS�̂OZPOPO�SRPZSYZ[ZP�W�PYR�]ZWX]��
Z�WVSV����P�VQ�V]ZWZ[��R�]Z�PV]̂�OYZ�̂X�PSR��̂O�����POR�R�̂OPOYRP\VO����Z�̂�PẐ
�Q�QZS�P �QZ���Z�SRY���P ]ẐZQZRP �QRSYV\YV�RYZP SW�P �QZ�\OZS�̂OV�P �\[ẐZOWRY��
WR]VQ�̂ORYY��P�QR�VQV̂ZOP�PZ�QRSRW�R̂P��P«��R]̂�OYZ�̂Xª
N�TP_POPQRSTPURSRQVWXYZ[ZP\V]ZYVPẐP__Tc_T_ac�PdP�_egUhi

fiP O��Z�Z[V̂RWXY�RP OR�R�̂OVP gP OR�R�̂OVP YRZQ[VY��R�]Z[ZP �W�P ZQ[VY��R�]Z[Z
�QZ���Z�SRY���P���ZWX\�R��RPOP�QZ�R��RP�QZ�\OZS�̂OV�P�\[ẐZOWRY��PWR]VQ�̂ORYY��
�QR�VQV̂ZOPSW�P�Q�SVY��P��PYRZ��ZS����P��\�]Zg�����R�]��P�OZ��̂Oª
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NOPQRSTUVWXRYYZRP[UR[TUTWZP\PQRSTUVWXRYYZRPVUR]VWXTPXPX̂]RPQRSTUVWXRYYZ_P̀ aUbc
[Û bRYdRbZRP]QdP[Uà Q̂TSŴŜcP]̂ TeYaVŴŜcPQRfRŶ dPgThaQRXTŶ dcPURTĥ Q̂ WTî ĉP]Qd
Va_UTYRŶ dcP[UR]aWXUTjRŶ dP̂Q̂ P[URUZXTŶ dPhRURbRYYaVŴk

lOPQRSTUVWXRYYTdP̀aUbTP\PVaVWadŶ RPQRSTUVWXRYYaeaP[UR[TUTWTcPVaaWXRWVWXmnjRRPV[aVahTb
ReaPXXR]RŶ dP̂P[Û bRYRŶ dP̂PahRV[Rf̂XTnjRRP]aVŴoRŶ RPYRah_a]̂baeaPQRfRhYaeaPp̀ R̀SWTk

lqrOP]aĝUaXSTP\PVa]RUoTŶ RPa]YaeaP Q̂̂ PYRVSaQsŜ_P]RtVWXmnj _̂PXRjRVWXPX
SaQ̂fRVWXRYYabPXZUToRŶ P̂YTPR]̂ Ŷ imP]agZcP̂ Q̂ PR]̂ Ŷ imPahuRbTcP̂ Q̂ PR]̂ Ŷ imPbTVVZPX
VaaWXRWVWX̂ P̂VPQRSTUVWXRYYatP àUbatPQ̂haP]QdPYRSaWaUZ_PX̂]aXPQRSTUVWXRYYZ_P àUb
SaQ̂fRVWXaPXZVXahao]TRbaeaP̂ gPQRSTUVWXRYYatP̀ aUbZP]RtVWXmnjReaPXRjRVWXTPgTPR]̂ Ŷ im
XURbRŶ k
v[qPlqrPXXR]RYPwR]RUTQsYZbPgTSaYabPaWPxxqrxqxyrNPzPNx{\w|O

}OP[RURfRYsPô gYRYYaPYRah_a]̂bZ_P P̂XToYRt~ _̂PQRSTUVWXRYYZ_P[UR[TUTWaXP\
mWXRUo]TRbZtP�UTX̂WRQsVWXabP�aVV̂tVSatPwR]RUTî P̂[RURfRYsPQRSTUVWXRYYZ_P[UR[TUTWaXP]Qd
bR]̂ î YVSaeaP[Û bRYRŶ dcPahRV[Rf̂XTnj _̂P[Û aÛ WRWYZRP[aWURhYaVŴPg]UTXaa_UTYRŶ dPX
iRQd_P[Uà Q̂TSŴŜP P̂QRfRŶ dPgThaQRXTŶ tcPXPWabPf̂VQRP[URahQT]Tnj _̂PXPVWUmSWmUR
gThaQRXTRbaVŴPXP�aVV̂tVSatPwR]RUTî k̂
vXPUR]qPwR]RUTQsYaeaPgTSaYTPaWPr�qy�qxyxyPzPxy}\w|O

}qrOPaÙ TYYZRPQRSTUVWXRYYZRP[UR[TUTWZP\PQRSTUVWXRYYZRP[UR[TUTWZcP[UR]YTgYTfRYYZR
V̂SQnf̂WRQsYaP]QdP]̂TeYaVŴŜ P̂ Q̂ P[TWaeRYRŴfRVSaeaPQRfRŶ dPvQRfRŶ dcPYT[UTXQRYYaeaPYT
bR_TŶ gbPUTgX̂ ŴdPgThaQRXTŶ dOPUR]Ŝ_PvaÙ TYYZ_OPgThaQRXTŶ tk
v[qP}qrPXXR]RYPwR]RUTQsYZbPgTSaYabPaWPxxqrxqxyrNPzPNx{\w|O

}qxOPĥaQaêfRVŜRPQRSTUVWXRYYZRP[UR[TUTWZP\PQRSTUVWXRYYZRP[UR[TUTWZcP]RtVWXmnjRR
XRjRVWXaPSaWaUZ_P[UâgXR]RYaP̂Q̂ PXZ]RQRYaP̂gPĥaQaêfRVSaeaP̂VWafŶ STP̂P]QdPa[UR]RQRŶ d
VXatVWXP̂ PSTfRVWXTPSaWaUZ_PYRah_a]̂bTPSabĥYTî dPĥaQaêfRVŜ_P̂ P̀ ĝ̂Sa\_̂ b̂ fRVŜ_
bRWa]aXqP�PĥaQaêfRVŜbPQRSTUVWXRYYZbP[UR[TUTWTbPaWYaVdWVdP b̂bmYaĥaQaêfRVŜR
QRSTUVWXRYYZRP[UR[TUTWZcPQRSTUVWXRYYZRP[UR[TUTWZcP[aQmfRYYZRP̂ gPSUaX̂cP[QTgbZPSUaX̂
fRQaXRSTP̂ Pô XaWYZ_PvgTP̂ VSQnfRŶ RbPiRQsYatPSUaX̂OcPĥaWR_YaQaêfRVŜRPQRSTUVWXRYYZR
[UR[TUTWZcPeRYaWRUT[RXŴfRVŜRPQRSTUVWXRYYZRP[UR[TUTWZk
v[qP}qxPXXR]RYPwR]RUTQsYZbPgTSaYabPaWPxxqrxqxyrNPzPNx{\w|O

�OP b̂bmYaĥaQaêfRVŜRP QRSTUVWXRYYZRP [UR[TUTWZP \P QRSTUVWXRYYZRP [UR[TUTWZc
[UR]YTgYTfRYYZRP]QdP̀ aUb̂ UaXTŶ dPTSŴXYaeaP̂Q̂ P[TVV̂XYaeaP̂bbmŶ WRWTPQ̂haP]̂ TeYaVŴŜ
YTQ̂ f̂ dP b̂bmŶ WRWTP Q̂̂ P ]̂ TeYaVŴŜP V[Rî `̂ fRVSaeaP [Û ahURWRYYaeaP ĝbRYRŶ d
b̂bmYaQaêfRVSaeaP aWXRWTP YTP TQQRUêĝUmnj R̂P XRjRVWXTqP �P b̂bmYaĥaQaêfRVŜb
QRSTUVWXRYYZbP [UR[TUTWTbP aWYaVdWVdP XTSî YZcP TYTWaSV̂YZcP WaSV̂YZcP VZXaUaWŜc
b̂bmYaeQahmQ̂YZP̂PTQQRUeRYZk
v[qP�PXPUR]qPwR]RUTQsYaeaPgTSaYTPaWPxxqrxqxyrNPzPNx{\w|O

�qrOP ĥaWR_YaQaêfRVŜRP QRSTUVWXRYYZRP [UR[TUTWZP \P QRSTUVWXRYYZRP [UR[TUTWZc
[UâgXa]VWXaPSaWaUZ_PaVmjRVWXQdRWVdPVP̂ V[aQsgaXTŶ RbPĥaWR_YaQaêfRVŜ_P[UaiRVVaXP̂
bRWa]aXPvXPWabPf̂VQRP���\URSabĥYTYWYatPWR_YaQaê ĉPWR_YaQaê P̂SaYWUaQ̂UmRbatPpSV[URVV̂^
eRYaXcPSa]̂Umnj _̂Pĥ aQaêfRVŜPTSŴXYZRPhRQŜPXP[UaSTÛ aWT_P̂ PpmSTÛ aWT_cPXSQnfTd
ĝbRYRYYZRPSQRWŜPbQRSa[̂ WTnj _̂OcPêhÛ ]abYaeaPbRWa]TP̂PbRWa]TPbaYaSQaYTQsYZ_PTYŴWRQk
v[qP�qrPXXR]RYPwR]RUTQsYZbPgTSaYabPaWPxxqrxqxyrNPzPNx{\w|O

�qxOPeRYaWRUT[RXŴfRVŜRPQRSTUVWXRYYZRP[UR[TUTWZP\PQRSTUVWXRYYZRP[UR[TUTWZc
T̀UbTiRXŴfRVSTdPVmhVWTYî dPSaWaUZ_PdXQdRWVdPURSabĥYTYWYatPYmSQR̂YaXatPŜVQaWatP̂ Q̂
XSQnfTRWPXPVRhdPURSabĥYTYWYmnPYmSQR̂YaXmnP ŜVQaWmcP[agXaQdnjmnPaVmjRVWXQdWs
URemQ̂UaXTŶ RcP UR[TUTî ncP gTbRYmcP ]ahTXQRŶ RP Q̂̂ P m]TQRŶ RP eRYRŴfRVSat
[aVQR]aXTWRQsYaVŴk
v[qP�qxPXXR]RYPwR]RUTQsYZbPgTSaYabPaWPxxqrxqxyrNPzPNx{\w|O

�OPYTUSaŴfRVŜRPQRSTUVWXRYYZRPVUR]VWXTP\PQRSTUVWXRYYZRP[UR[TUTWZP̂P̀TUbTiRXŴfRVŜR
VmhVWTYî ĉPVa]RUoTj R̂PYTUSaŴfRVŜRPVUR]VWXTP̂ PXSQnfRYYZRPXP�RURfRYsPYTUSaŴfRVŜ_
VUR]VWXcP[V̂_aWUa[YZ_PXRjRVWXP P̂ _̂P[URSmUVaUaXcP[a]QRoTj _̂PSaYWUaQnPXP�aVV̂tVSat
wR]RUTî ĉPXPVaaWXRWVWX̂ P̂VPgTSaYa]TWRQsVWXabP�aVV̂tVSatPwR]RUTî ĉPbRo]mYTUa]YZb̂
]aeaXaUTb̂ P�aVV̂tVSatPwR]RUTî ĉPXPWabPf̂VQRP�]̂YatPSaYXRYî RtPaPYTUSaŴfRVŜ_PVUR]VWXT_
r{}rPea]Tk

{OP[V̂_aWUa[YZRPQRSTUVWXRYYZRPVUR]VWXTP\PQRSTUVWXRYYZRP[UR[TUTWZP̂P̀TUbTiRXŴfRVŜR
VmhVWTYî ĉPVa]RUoTj R̂P[V̂_aWUa[YZRPXRjRVWXTP̂ PXSQnfRYYZRPXP�RURfRYsPYTUSaŴfRVŜ_
VUR]VWXcP[V̂_aWUa[YZ_PXRjRVWXP P̂ _̂P[URSmUVaUaXcP[a]QRoTj _̂PSaYWUaQnPXP�aVV̂tVSat
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NOPOQRSTTUVWVXYYZWOZXZWTTVXV[R\Y]YPRZÔ_XZWỲ VaYXXTbX\YbVNOPOQRSTTUV̀ OcPd]RQYP]è T
PYfYWYQR̀ TVaYXXTbX\YbVNOPOQRSTTUVWVZỲ VgTX̂OVhY]WO]STObVYViXTjYZQYi]ejVWOkOXZWRjVlmnl
fYPRo

lpqVQRPTYrRQ̀ RSOWZTgOX\TOV̂O\RQXZWO]]eOVXQOPXZWRVsV̂O\RQXZWO]]eOVXQOPXZWRUV\YZYQeO
XYPOQcRZVWVfYZYWYbVP̂tVTXiŶ_[YWR]TtVrYQ̀ OVYPT]VQRPTY]d\̂TPVT̂TV]OX\Ŷ_\YVQRPTY]d\̂TPYW
uQRPTYR\ZTW]ejVT[YZYiYWqo

lpvlqVYQTfT]R̂_]ebV Ô\RQXZWO]]ebViQOiRQRZVsV Ô\RQXZWO]]ebViQOiRQRZVXV]YWè
PObXZWdwkT̀ VWOkOXZWỲ UV\YZYQebViOQWè V[RQOfTXZQTQYWR]VWVaYXXTbX\YbVNOPOQRSTTVT̂TVW
T]YXZQR]]ejV fYXdPRQXZWRjV ]RV YX]YWR]TTV QO[d̂_ZRZYWV PY\̂T]TgOX\TjV TXX̂OPYWR]Tb
Ô\RQXZWO]]ejV XQOPXZWV TV \̂T]TgOX\TjV TXX̂OPYWR]TbV Ô\RQXZWO]]ejV iQOiRQRZYWU
iYPZWOQcPRwkTjVOfYV\RgOXZWYUVxrrO\ZTW]YXZ_VTVyO[YiRX]YXZ_o
uivVlpvlVWWOPO]VNOPOQR̂_]è V[R\Y]Ỳ VYZVznvlzvzplmV{V|n}sN~q

llqV QOrOQO]Z]ebV Ô\RQXZWO]]ebV iQOiRQRZV sV Ô\RQXZWO]]ebV iQOiRQRZUV \YZYQeb
TXiŶ_[dOZXtVP̂tVYSO]\TVyTYx\WTWR̂O]Z]YXZTVT̂TVZOQRiOWZTgOX\YbVx\WTWR̂O]Z]YXZTUV\RgOXZWRU
xrrO\ZTW]YXZTV TV yO[YiRX]YXZTV WYXiQYT[WOPO]]YfYV Ô\RQXZWO]]YfYV iQOiRQRZRV T̂T
yTYR]R̂YfYWYfYV uyTYiYPYy]YfYqV Ô\RQXZWO]]YfYV iQOiRQRZRV uyTYR]R̂YfRqvV �V \RgOXZWO
QOrOQO]Z]YfYV Ô\RQXZWO]]YfYV iQOiRQRZRV P̂tV ÒPTST]X\YfYV iQT̀ O]O]TtV TXiŶ_[dOZXt
YQTfT]R̂_]ebV̂O\RQXZWO]]ebViQOiRQRZV̂TyYUVOX̂TVYQTfT]R̂_]ebV̂O\RQXZWO]]ebViQOiRQRZV]O
[RQOfTXZQTQYWR]VT̂TV]OV]RjYPTZXtVWVYyYQYZOVWVaYXXTbX\YbVNOPOQRSTTVTV]OV]RjYPTZXtVWVYyYQYZO
WVT]YXZQR]]ejVfYXdPRQXZWRjUVWYXiQYT[WOPO]]ebV̂O\RQXZWO]]ebViQOiRQRZVT̂TVyTYR]R̂YfYWeb
uyTYiYPYy]ebqV̂ O\RQXZWO]]ebViQOiRQRZVuyTYR]R̂YfqUV\YZYQebViOQWè V[RQOfTXZQTQYWR]VT[
gTX̂RV ]RjYPtkTjXtV WV YyYQYZOV WV aYXXTbX\YbV NOPOQRSTTUV yTYx\WTWR̂O]Z]YXZ_V T̂T
ZOQRiOWZTgOX\RtV x\WTWR̂O]Z]YXZ_UV \RgOXZWYUV xrrO\ZTW]YXZ_V TV yO[YiRX]YXZ_V \YZYQYfY
YSO]TWR̂TX_ViYVYZ]Y�O]TwV\VYQTfT]R̂_]Ỳ dV̂ O\RQXZWO]]Ỳ dViQOiRQRZdUVRVZR\cOV\RgOXZWYU
xrrO\ZTW]YXZ_VTVyO[YiRX]YXZ_V\YZYQYfYViYPZWOQcPRwZXtVQO[d̂_ZRZR̀ TVrRQ̀ R\Y]RP[YQRVT
iQYWOQY\VXYYZWOZXZWTtV Ô\RQXZWO]]ejVXQOPXZWUV]RjYPtkTjXtVWVfQRcPR]X\Ỳ VYyYQYZOU
dXZR]YŴO]]è VZQOyYWR]Tt̀ V\VTjV\RgOXZWdvV�V\RgOXZWOVQOrOQO]Z]YfYV̂O\RQXZWO]]YfYViQOiRQRZR
P̂tVWOZOQT]RQ]YfYViQT̀ O]O]TtVTXiŶ_[dOZXtV Ô\RQXZWO]]ebViQOiRQRZVP̂tVWOZOQT]RQ]YfY
iQT̀ O]O]TtUV[RQOfTXZQTQYWR]]ebVWVaYXXTbX\YbVNOPOQRSTTV]RVYX]YWR]TTVQO[d̂_ZRZYW
PY\̂T]TgOX\TjV TXX̂OPYWR]TbV Ô\RQXZWO]]ejV XQOPXZWV TV \̂T]TgOX\TjV TXX̂OPYWR]Tb
Ô\RQXZWO]]ejViQOiRQRZYWUViYPZWOQcPRwkTjVOfYV\RgOXZWYUVxrrO\ZTW]YXZ_VTVyO[YiRX]YXZ_o
uivVllVWVQOPvVNOPOQR̂_]YfYV[R\Y]RVYZVznvlzvzplmV{V|n}sN~q

lzqV WYXiQYT[WOPO]]ebV Ô\RQXZWO]]ebV iQOiRQRZV sV Ô\RQXZWO]]ebV iQOiRQRZV P̂t
ÒPTST]X\YfYViQT̀ O]O]TtUV\YZYQebVT̀ OOZVx\WTWR̂O]Z]ebVQOrOQO]Z]Ỳ dV Ô\RQXZWO]]Ỳ d
iQOiRQRZdV \RgOXZWO]]ebV XYXZRWV TV \ŶTgOXZWO]]ebV XYXZRWV PObXZWdwkTjV WOkOXZWV W
x\WTWR̂O]Z]YbV Ô\RQXZWO]]YbVrYQ̀ OUV T̂yYV Ô\RQXZWO]]ebViQOiRQRZVP̂tVWOZOQT]RQ]YfY
iQT̀ O]O]TtUV\YZYQebVT̀ OOZVZR\TOVcOUVgZYVTVQOrOQO]Z]ebV Ô\RQXZWO]]ebViQOiRQRZU
\RgOXZWO]]ebVXYXZRWVTV\ŶTgOXZWO]]ebVXYXZRWVPObXZWdwkTjVWOkOXZWVWVZR\YbVcOV̂O\RQXZWO]]Yb
rYQ̀ OUVyTYx\WTWR̂O]Z]YXZ_VT̂TVZOQRiOWZTgOX\RtVx\WTWR̂O]Z]YXZ_V\YZYQejVXYYZWOZXZWdwkÒ d
QOrOQO]Z]Ỳ dV̂O\RQXZWO]]Ỳ dViQOiRQRZdViYPZWOQcPO]RVXYYZWOZXZWdwkT̀ TVTXX̂OPYWR]Tt̀ To
uivVlzVWVQOPvVNOPOQR̂_]YfYV[R\Y]RVYZVznvlzvzplmV{V|n}sN~q

lzvlqV ZOQRiOWZTgOX\RtV x\WTWR̂O]Z]YXZ_V Ô\RQXZWO]]ejV iQOiRQRZYWV sV PYXZTcO]TO
\̂T]TgOX\TVXYiYXZRWT̀ ejVZOQRiOWZTgOX\YfYVxrrO\ZRVTViY\R[RZÔObVxrrO\ZTW]YXZTVT
yO[YiRX]YXZTViQTViQT̀ O]O]TTV Ô\RQXZWO]]ejViQOiRQRZYWVP̂tV ÒPTST]X\YfYViQT̀ O]O]TtU
T̀ OwkTjVYP]YV ÒcPd]RQYP]YOV]OiRZO]ZYWR]]YOVuT̂TVjT̀ TgOX\YOUVT̂TVfQdiiTQYWYg]YOq
]RT̀ O]YWR]TOUVWVx\WTWR̂O]Z]ejVPY[TQYW\RjViYVYP]T̀ VTVZÒ VcOViY\R[R]Tt̀ V\ViQT̀ O]O]TwVTViQT
YPT]R\YWỲ VXiYXYyOVWWOPO]TtVdVYP]YbVTVZYbVcOVfQdiieVyŶ_]ejo
uivVlzvlVWVQOPvVNOPOQR̂_]YfYV[R\Y]RVYZVznvlzvzplmV{V|n}sN~q

lzvzqVyTYR]R̂YfYWebVuyTYiYPYy]ebqV̂O\RQXZWO]]ebViQOiRQRZVuyTYR]R̂YfqVsVyTŶYfTgOX\Tb
Ô\RQXZWO]]ebViQOiRQRZUVXjYcTbViYViRQR̀ OZQR̀ V\RgOXZWRUVxrrO\ZTW]YXZTVTVyO[YiRX]YXZTVX
QOrOQO]Z]è VyTŶYfTgOX\T̀ V̂O\RQXZWO]]è ViQOiRQRZỲ VWVZR\YbVcOV̂O\RQXZWO]]YbVrYQ̀ OVT
T̀ OwkTbVTPO]ZTg]ebVXiYXYyVWWOPO]Tto
uivVlzvzVWWOPO]VNOPOQR̂_]è V[R\Y]Ỳ VYZVzzvlzvzpl|V{V|zmsN~q

lzv�qVW[RT̀ Y[R̀ O]tÒ ebV̂O\RQXZWO]]ebViQOiRQRZVsV̂O\RQXZWO]]ebViQOiRQRZVXVPY\R[R]]Yb
ZOQRiOWZTgOX\YbVx\WTWR̂O]Z]YXZ_wVT̂TVyTYx\WTWR̂O]Z]YXZ_wVWVYZ]Y�O]TTVQOrOQO]Z]YfY
Ô\RQXZWO]]YfYV iQOiRQRZRUV T̀ OwkTbV x\WTWR̂O]Z]eOV Ò dV \RgOXZWO]]ebV XYXZRWV T
\ŶTgOXZWO]]ebVXYXZRWVPObXZWdwkTjVWOkOXZWUVXYXZRWVWXiỲ YfRZÔ_]ejVWOkOXZWUV̂O\RQXZWO]]dw
rYQ̀ dVTVXiYXYyVWWOPO]Tto
uivVlzv�VWWOPO]VNOPOQR̂_]è V[R\Y]Ỳ VYZVzzvlzvzpl|V{V|zmsN~q
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NOPQRSTUVWXYUYZ[\]̂]V_̂ S̀ [\XZa_̂Y\]]bcSda\dZaẐVYSeSfV_̂Ug\]U\S_VdV_̂ZYUhbc
dVXZiẐ\[\jS_XVaV_̂USY_Z_bYZ]UklS_̂\d\]USdV_̂md[\]UkSXSh\_̂mSf\j_̂YUkSUS_XVaV_̂USYbY\f\]Uk
Vf]VnVSU[US]\_XV[̀XUcSVT[ZfZopUcSqZahZXV[VnUr\_XVjSZX̂UY]V_̂ òSf\j_̂YmopUcSY\p\_̂YSdaU
daUh\]\]UUS[\XZa_̂Y\]]bcSda\dZaẐVYSf[kSh\fUsU]_XVnVSdaUh\]\]UklSUh\opUcSVf]V
h\gfm]ZaVf]V\S]\dẐ\]̂VYZ]]V\StU[UScUhUr\_XV\lSU[USnamddUaVYVr]V\RS]ZUh\]VYZ]U\lSY
WXYUYZ[\]̂]bcSfViUaVYXZcSUSdaUSVfU]ZXVYVhS_dV_VT\SYY\f\]Uku
tdPSNOPQSYY\f\]Sv\f\aZ[̀]bhSiZXV]VhSV̂SOwPNOPOxNySzSQw{ev|R

N}RS[\XZa_̂Y\]]V\SaZ_̂Û\[̀]V\S_bà\SeS_Y\gU\SU[USYb_m~\]]b\SaZ_̂\]UkS[UTVSUcSrZ_̂Ul
U_dV[̀im\hb\Sf[kSdaVUiYVf_̂YZS[\XZa_̂Y\]]bcS_a\f_̂YSVanZ]UiZsUkhUSeSdaVUiYVfÛ\[khU
[\XZa_̂Y\]]bcS_a\f_̂YSU[USUinV̂VY[\]UkS[\XZa_̂Y\]]bcSda\dZaẐVYSZd̂\r]bhUSVanZ]UiZsUkhUl
Y\̂\aU]Za]bhUSZd̂\r]bhUSVanZ]UiZsUkhUlSU]fUYUfmZ[̀]bhUSda\fdaU]UhẐ\[khUlSUh\opUhU
[Us\]iUoS]ZSqZahZs\ŶUr\_XmoSf\k̂\[̀]V_̂ ù

NQRS[\XZa_̂Y\]]bjSaZ_̂Û\[̀]bjSda\dZaẐSeS[\XZa_̂Y\]]bjSda\dZaẐlSdaVUiY\f\]]bjSU[U
UinV̂VY[\]]bjSUiSVf]VnVSYUfZS[\XZa_̂Y\]]VnVSaZ_̂Û\[̀]VnVS_bàkSU[US]\_XV[̀XUcSYUfVY
ẐXVnVS_bàkSUSa\Z[Uim\hbjSYSaZ_qZ_VYZ]]VhSYUf\SYVSŶVaUr]VjStdV̂a\TÛ\[̀_XVjRSmdZXVYX\u

N{RSnVh\VdẐUr\_XUjS[\XZa_̂Y\]]bjSda\dZaẐSeS[\XZa_̂Y\]]bjSda\dZaẐlSdaVUiY\f\]]bj
U[USUinV̂VY[\]]bjSUiSqZahZs\ŶUr\_XVjS_mT_̂Z]sUUSU[USqZahZs\ŶUr\_XUcS_mT_̂Z]sUjSY
_VV̂Y\̂_̂YUUS_Ŝa\TVYZ]UkhUSVTpUcSqZahZXVd\j]bcS_̂Ẑ\jSXSnVh\VdẐUr\_XUhS[\XZa_̂Y\]]bh
da\dZaẐZhSU[USYS_VV̂Y\̂_̂YUUS_Ŝa\TVYZ]UkhUSqZahZXVd\US_̂aZ]bSdaVUiYVfÛ\[kŜZXVnV
[\XZa_̂Y\]]VnVSda\dZaẐZu
tdPSN{SYSa\fPSv\f\aZ[̀]VnVSiZXV]ZSV̂SOOPNOPOxNQSzSQOyev|R

N�RS h\gfm]ZaVf]V\S ]\dẐ\]̂VYZ]]V\S ]ZUh\]VYZ]U\S [\XZa_̂Y\]]VnVS _a\f_̂YZS e
]ZUh\]VYZ]U\Sf\j_̂Ymop\nVSY\p\_̂YZSqZahZs\ŶUr\_XVjS_mT_̂Z]sUUlSa\XVh\]fVYZ]]V\
�_\hUa]VjSVanZ]UiZsU\jSifaZYVVcaZ]\]Uku
tYSa\fPSv\f\aZ[̀]VnVSiZXV]ZSV̂SOOPNOPOxNQSzSQOyev|R

NwRŜ VanVYV\S]ZUh\]VYZ]U\S[\XZa_̂Y\]]VnVS_a\f_̂YZSeS]ZUh\]VYZ]U\S[\XZa_̂Y\]]VnV
_a\f_̂YZlSdaU_YV\]]V\S\nVSaZiaZTV̂rUXVhlSf\agẐ\[\hSU[USY[Zf\[̀s\hSa\nU_̂aZsUV]]VnV
mfV_̂VY\a\]UkS[\XZa_̂Y\]]VnVSda\dZaẐZu
tYSa\fPSv\f\aZ[̀]VnVSiZXV]ZSV̂SOOPNOPOxNQSzSQOyev|R

NwPNRS namddUaVYVr]V\S ]ZUh\]VYZ]U\S [\XZa_̂Y\]]VnVS da\dZaẐZS eS ]ZUh\]VYZ]U\
[\XZa_̂Y\]]VnVSda\dZaẐZlS]\SUh\op\nVSh\gfm]ZaVf]VnVS]\dẐ\]̂VYZ]]VnVS]ZUh\]VYZ]UklSU[U
XVhTU]ZsUUS[\XZa_̂Y\]]bcSda\dZaẐVYlSU_dV[̀im\hV\SYSs\[kcSVT�\fU]\]UkSUcSYSnamddmSdVf
\fU]bhS]ZUh\]VYZ]U\hSU_cVfkSUiSVfU]ZXVYVnVS_V_̂ZYZSf\j_̂YmopUcSY\p\_̂Yu
tdPSNwPNSYY\f\]Sv\f\aZ[̀]bhSiZXV]VhSV̂SOOPNOPOxNQSzSQOyev|R

N�RS VTpZkS qZahZXVd\j]ZkS _̂Ẑ k̀S eS fVXmh\]̂lS m̂Y\agf\]]bjS mdV[]VhVr\]]bh
q\f\aZ[̀]bhSVanZ]VhSU_dV[]Û\[̀]VjSY[Z_̂USUS_Vf\agZpUjSd\a\r\]̀SdVXZiẐ\[\jSXZr\_̂YZSU
tU[URSh\̂VfVYSXV]̂aV[kSXZr\_̂YZSXV]Xa\̂]VjS[\XZa_̂Y\]]VjSqVahblS[\XZa_̂Y\]]VnV
aZ_̂Û\[̀]VnVS_bàklSVdU_Z]UkSTUV[VnUr\_XUclSTUVcUhUr\_XUclShUXaVTUV[VnUr\_XUclSqUiUXVe
cUhUr\_XUclSqUiUr\_XUclScUhUr\_XUcSUSfamnUcSh\̂VfVYSZ]Z[UiZS[\XZa_̂Y\]]VnVS_a\f_̂YZlSZ
ẐXg\S â\TVYZ]UkSXSU_dV[̀im\hbhSYSs\[kcSdaVY\f\]UkSfZ]]VnVSZ]Z[UiZSa\ZX̂UYZhl
Û̂aVYZ]]bhSaZ_̂YVaZhlSU]fUXẐVaZhu
tYSa\fPSv\f\aZ[̀]VnVSiZXV]ZSV̂SOOPNOPOxNQSzSQOyev|R

NyRSqZahZXVd\j]ZkS_̂Ẑ k̀SeSfVXmh\]̂lSm̂Y\agf\]]bjSmdV[]VhVr\]]bhSq\f\aZ[̀]bh
VanZ]VhSU_dV[]Û\[̀]VjSY[Z_̂USUS_Vf\agZpUjSd\a\r\]̀SdVXZiẐ\[\jSXZr\_̂YZSUSh\̂VfVY
XV]̂aV[kSXZr\_̂YZS[\XZa_̂Y\]]VnVS_a\f_̂YZu
tYSa\fPSv\f\aZ[̀]VnVSiZXV]ZSV̂SOOPNOPOxNQSzSQOyev|R

NyPNRS_̂Z]fZâ]b\SVTaZisbSeSY\p\_̂YZlSdV_a\f_̂YVhS_aZY]\]UkS_SXV̂VabhUSV_mp\_̂Y[k\̂_k
XV]̂aV[̀SXZr\_̂YZSU__[\fm\hbcS[\XZa_̂Y\]]bcS_a\f_̂YS_SdVhVp òSqUiUXVecUhUr\_XUcSU
TUV[VnUr\_XUcSh\̂VfVYSYSs\[kcSdVf̂Y\agf\]UkS_VV̂Y\̂_̂YUkS[\XZa_̂Y\]]bcS_a\f_̂Y
â\TVYZ]UkhS]VahẐUY]VjSfVXmh\]̂ZsUUlSm_̂Z]VY[\]]bhSdaUSV_mp\_̂Y[\]UUSnV_mfZa_̂Y\]]Vj
a\nU_̂aZsUUlSUSXV̂Vab\SdaUh\]kô _kSf[kSXZ[UTaVYXUS_̂Z]fZâ]bcSVTaZisVYSdaVUiYVfÛ\[k
[\XZa_̂Y\]]bcS_a\f_̂YlSU_dV[̀im\hbcSf[kSXV]̂aV[kSXZr\_̂YZSUSU]bcSs\[\jSdaUSVTaZp\]UU
[\XZa_̂Y\]]bcS_a\f_̂Yu
tdPSNyPNSYY\f\]Sv\f\aZ[̀]bhSiZXV]VhSV̂SOOPNOPOxNQSzSQOyev|R

NyPORSqZahZXVd\j]bjS_̂Z]fZâ]bjSVTaZi\sSeS_̂Z]fZâ]bjSVTaZi\slSdaVUiY\f\]]bjSY
_VV̂Y\̂_̂YUUS_SqZahZXVd\j]VjS_̂Ẑ \̀ju
tdPSNyPOSYY\f\]Sv\f\aZ[̀]bhSiZXV]VhSV̂SOOPNOPOxNQSzSQOyev|R
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NOPQRSTUVWXYRVZQ[S\]Û RWV_XZQ Q̀[S\]Û RWaQbS[̂TcVdXeQf̂ T̂ ĝRhQSfT̂ [̂iẐUjkQfS
T̂l]ihWVWVUQbSSWŶWbWY]mdXkQn\bf̂TWXlQfS\VlVŴîeQ\VĝbWYVQî\VTbWŶRRSoSQbT̂[bWYVQ[iZ
Û [X_XRb\SoSQ fTXÛ R̂RXZaQ Û WS[SYQ \SRWTSiZQ ôSQ \VĝbWYVQ XQ ]bWVRSYîRRjeQ ôS
fTSXlYS[XŴîUp

NqPQRSTUVWXYRjeQ[S\]Û RWQ Q̀[S\]Û RWaQbS[̂TcVdXeQf̂ T̂ ĝRhQSfT̂ [̂iẐUjkQfS
T̂l]ihWVWVUQbSSWŶWbWY]mdXkQn\bf̂TWXlQfS\VlVŴîeQ\VĝbWYVQXQrXiXPQÛ WS[SYQ\SRWTSiZ
\VĝbWYVQî\VTbWŶRRSeQsSTUjaQSfXbVRXZQtXSiSoXĝb\XkaQtXSkXUXĝb\XkaQUX\TStXSiSoXĝb\Xka
sXlX\S̀kXUXĝb\XkaQsXlXĝb\XkaQkXUXĝb\XkQXQ[T]oXkQÛ WS[SYQVRViXlVQî\VTbWŶRRjkQbT̂[bWY
[iZQŶ ŴTXRVTRSoSQfTXÛ R̂RXZaQWT̂tSYVRXZQ\QXbfSihl]̂UjUQYQ_̂iZkQfTSŶ [̂RXZQ[VRRSoS
VRViXlVQ T̂V\WXYVUaQ WXWTSYVRRjUQ TVbWYSTVUaQ XR[X\VWSTVUQ XQ ]bWVRSYîRRjeQ ôS
fTSXlYS[XŴîUp

NquqPQStdXeQŴkRXĝb\XeQ[S\]Û RWQ̀Q\SUfî\WQ[S\]Û RWSYQXQUVŴTXViSYaQbSbWSZdXeQXl
R̂b\Sih\XkQ TVl[̂iSYQ Q̀ [S\]Û RWV_XXQ V[UXRXbWTVWXYRSoSQ kVTV\ŴTVaQ kXUXĝb\Sea
sVTUV_̂YWXĝb\SeQXQtXSiSoXĝb\SeQ[S\]Û RWV_XXaQsVTUV\SiSoXĝb\SeaQWS\bX\SiSoXĝb\Se
[S\]Û RWV_XXaQ\iXRXĝb\SeQ[S\]Û RWV_XXQXQfT̂[bWVYiẐUjeQS[RSYT̂ Û RRSQbQlVZYîRX̂UQS
oSb][VTbWŶRRSeQT̂oXbWTV_XXQî\VTbWŶRRSoSQfT̂fVTVWVQ[iZQÛ [X_XRb\SoSQfTXÛ R̂RXZQY
sSTUVŴaQ]bWVRSYîRRSUQ]fSiRSUSĝRRjUQŝ [̂TVihRjUQSToVRSUQXbfSiRXŴihRSeQYiVbWXp
rfuQNquqQYŶ [̂RQv̂ [̂TVihRjUQlV\SRSUQSWQNNuqNuNOqwQxQwNỳvzP

NNPQ \VĝbWYSQ î\VTbWŶRRSoSQ bT̂[bWYVQ Q̀ bSSWŶWbWYX̂Q î\VTbWŶRRSoSQ bT̂[bWYV
WT̂tSYVRXZUQsVTUV\Sf̂eRSeQbWVWhXQiXtSQYQbi]gV̂ Q̂ Q̂SWb]WbWYXZQRSTUVWXYRSeQ[S\]Û RWV_XX
XiXQRSTUVWXYRSoSQ[S\]Û RWVp

N{PQt̂lSfVbRSbWhQî\VTbWŶRRSoSQbT̂[bWYVQ̀QkVTV\ŴTXbWX\VQî\VTbWŶRRSoSQbT̂[bWYVa
SbRSYVRRVZQRVQbTVYRXŴihRSUQVRViXl̂Q̂oSQnsŝ \WXYRSbWXQXQTXb\VQfTXgXR̂RXZQYT̂[VQl[STSYhmp

NwPQnsŝ \WXYRSbWhQî\VTbWŶRRSoSQfT̂fVTVWVQ̀QkVTV\ŴTXbWX\VQbŴf̂RXQfSiScXŴihRSoS
YiXZRXZQî\VTbWŶRRSoSQfT̂fVTVWVQRVQŴĝRX̂aQfTS[SicXŴihRSbWhQlVtSîYVRXZQXiXQ ôS
fT̂[SWYTVd R̂X̂aQ T̂VtXiXWV_XmaQ RVQ bSkTVR̂RX̂aQ fT̂[SWYTVd R̂X̂Q XiXQ fT̂TjYVRX̂
t̂ T̂ Û RRSbWXp

N|PQb̂TXZQî\VTbWŶRRSoSQbT̂[bWYVQ̀Q\SiXĝbWYSQî\VTbWŶRRSoSQbT̂[bWYVaQfTSXlŶ [̂RRŜ
YQT̂l]ihWVŴQS[RSoSQŴkRSiSoXĝb\SoSQ_X\iVQ̂oSQfTSXlYS[XŴîUp

N}PQ T̂oXbWTV_XSRRŜQ ][SbWSŶ T̂RX̂Q î\VTbWŶRRSoSQ fT̂fVTVWVQ Q̀ [S\]Û RWa
fS[WŶTc[VmdXeQsV\WQoSb][VTbWŶRRSeQT̂oXbWTV_XXQî\VTbWŶRRSoSQfT̂fVTVWVp

N}uqPQ[̂TcVŴihQXiXQYiV[̂ î_QT̂oXbWTV_XSRRSoSQ][SbWSŶ T̂RXZQî\VTbWŶRRSoSQfT̂fVTVWV
Q̀TVlTVtSWgX\Qî\VTbWŶRRSoSQbT̂[bWYVaQfTSXlYS[XŴihQî\VTbWŶRRjkQbT̂[bWYQXiXQXRŜ
mTX[Xĝb\ŜQiX_SaQStiV[Vmd^̂QfTVYSUQYiV[̂RXZQT̂oXbWTV_XSRRjUQ][SbWSŶ T̂RX̂UaQ\SWSTĵ
R̂b]WQSWŶWbWŶRRSbWhQlVQ\VĝbWYSaQnsŝ \WXYRSbWhQXQt̂lSfVbRSbWhQî\VTbWŶRRSoSQfT̂fVTVWVp
rfuQN}uqQYŶ [̂RQv̂ [̂TVihRjUQlV\SRSUQSWQNNuqNuNOqwQxQwNỳvzP

N~PQT̂oXbWTV_XSRRjeQRSÛ TQ Q̀\S[SYŜQStSlRVĝRX̂aQfTXbYŜRRŜQî\VTbWŶRRSU]
fT̂fVTVW]QfTXQ̂oSQoSb][VTbWŶRRSeQT̂oXbWTV_XXp

N�PQStTVd R̂X̂Qî\VTbWŶRRjkQbT̂[bWYQ Q̀TVlTVtSW\VaQ[S\iXRXĝb\X̂QXbbî[SYVRXZa
\iXRXĝb\X̂QXbbî[SYVRXZaQn\bf̂TWXlVaQoSb][VTbWŶRRVZQT̂oXbWTV_XZaQbWVR[VTWXlV_XZQX
\SRWTSihQ\VĝbWYVaQfTSXlYS[bWYSaQXloSWSYîRX̂aQkTVR̂RX̂aQf̂ T̂YSl\VaQYYSlQYQ�SbbXeb\]m
v̂ [̂TV_XmaQYjYSlQXlQ�SbbXeb\SeQv̂ [̂TV_XXaQT̂\iVUVaQSWf]b\aQT̂ViXlV_XZaQf̂ T̂[VgVa
fTXÛ R̂RX̂aQ]RXgWSĉ RX̂Qî\VTbWŶRRjkQbT̂[bWYp
rYQT̂[uQv̂ [̂TVihRSoSQlV\SRVQSWQO}uqNuNOqqQxQwOỳvzP

NyPQb]t�̂\WjQStTVd R̂XZQî\VTbWŶRRjkQbT̂[bWYQ Q̀sXlXĝb\X̂QiX_VaQYQWSUQgXbî
XR[XYX[]VihRĵ QfT̂[fTXRXUVŴiXaQXQmTX[Xĝb\X̂QiX_VaQSb]d b̂WYiZmdX̂Q[̂ZŴihRSbWhQfTX
StTVd R̂XXQî\VTbWŶRRjkQbT̂[bWYp

{OPQTVlTVtSWgX\Qî\VTbWŶRRSoSQbT̂[bWYVQ Q̀SToVRXlV_XZaQStiV[VmdVZQfTVYVUXQRV
T̂l]ihWVWjQ[S\iXRXĝb\XkQXbbî[SYVRXeQî\VTbWŶRRSoSQbT̂[bWYVaQ\iXRXĝb\XkQXbbî[SYVRXe
î\VTbWŶRRSoSQfT̂fVTVWVQXQrXiXPQRVQŴkRSiSoXmQfTSXlYS[bWYVQî\VTbWŶRRSoSQbT̂[bWYVp
rYQT̂[uQv̂ [̂TVihRSoSQlV\SRVQSWQNNuqNuNOqwQxQwNỳvzP

{qPQfTSXlYS[bWYSQî\VTbWŶRRjkQbT̂[bWYQ̀Q[̂ZŴihRSbWhQfSQfTSXlYS[bWY]Qî\VTbWŶRRjk
bT̂[bWYQSToVRXlV_XZUXQ̀QfTSXlYS[XŴiZUXQî\VTbWŶRRjkQbT̂[bWYQRVQS[RSeQbWV[XXaQR̂b\Sih\Xk
XiXQYb̂kQbWV[XZkQŴkRSiSoXĝb\SoSQfTS_̂bbVaQVQWV\ĉ QfSQkTVR̂RXmQXQT̂ViXlV_XX
fTSXlŶ [̂RRjkQî\VTbWŶRRjkQbT̂[bWYp
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NOPOQR STUVWXUYZ[X\]]̂_R S̀Ua Ŷb̂R cR [\TTV[UTV̂ d̀]UR UeUZUè\]]fgR bUhS̀\bZ
STUVWXUYV[\̀_R \̀b̂TZ[X\]]fiRZT\YZ[XjRST\Y]̂W]̂k\]]fgRỲ_RXfSÙ]\]V_RXZ\lURSTUm\ZẐ
STUVWXUYZ[X̂ R̀\b̂TZ[X\]]fiRZT\YZ[XRV̀VR\lURUST\Y\̀\]]UgRZ[̂YVVn
oSPRNOPORXX\Y\]Rp\Y\T̂ d̀]fhRŴbU]UhRU[RqqPOqPqrOsRtRsqucpvQ

NqQRSTUVWXUYV[\̀dR̀\b̂TZ[X\]]fiRZT\YZ[XRcRUTl̂]VŴmV_jRUZwa\Z[X̀_xa _̂RSTUVWXUYZ[XU
\̀b̂TZ[X\]]fiRZT\YZ[XRXRZUU[X\[Z[XVVRZR[T\eUX̂]V_hVR]̂Z[U_a\lURp\Y\T̂ d̀]UlURŴbU]̂n

NNQRŷ Tĥ m\X[Vk\Zb̂_RY\_[\̀d]UZ[dRcRY\_[\̀d]UZ[djRXb̀xk̂xa _̂RXRZ\e_RUS[UXwxR[UTlUX̀x
\̀b̂TZ[X\]]fhVR ZT\YZ[X̂hVjR ViRiT̂]\]V\jR S\T\XUWbwR VRoV̀VQR TUW]Vk]wxR [UTlUX̀x
\̀b̂TZ[X\]]fhVRST\Ŝ T̂ [̂hVjRXR[UhRkVZ̀\RYVZ[̂]mVU]]fhRZSUZUeUhjRViRU[SwZbjRiT̂]\]V\j
S\T\XUWbwjRVWlU[UX̀\]V\R̀\b̂TZ[X\]]fiRST\Ŝ T̂[UXn
oXRT\YPRp\Y\T̂ d̀]UlURŴbU]̂RU[RrNPrsPqrqrRtROrzcpvQ

NsQR UTl̂]VŴmV_R US[UXUgR [UTlUX̀VR \̀b̂TZ[X\]]fhVR ZT\YZ[X̂hVR cR UTl̂]VŴmV_j
UZwa\Z[X̀_xa _̂RUS[UXwxR[UTlUX̀xR̀ \b̂TZ[X\]]fhVRZT\YZ[X̂hVjRViRiT̂]\]V\jRS\T\XUWbwRX
ZUU[X\[Z[XVVRZR[T\eUX̂]V_hVR]̂Z[U_a\lURp\Y\T̂ d̀]UlURŴbU]̂n

NzQR Ŝ[\k]̂_RUTl̂]VŴmV_RcRUTl̂]VŴmV_jRZ[Twb[wT]U\RSUYT̂WY\̀\]V\Rh\YVmV]ZbUg
UTl̂]VŴmVVjRUZwa\Z[X̀_xaV\RTUW]Vk]wxR[UTlUX̀xR̀\b̂TZ[X\]]fhVRST\Ŝ T̂ [̂hVjRXR[UhRkVZ̀\
YVZ[̂]mVU]]fhRZSUZUeUhjRiT̂]\]V\jRS\T\XUWbwjRVWlU[UX̀\]V\RVRU[SwZbR \̀b̂TZ[X\]]fi
ST\Ŝ T̂[UXRỲ_Rh\YVmV]ZbUlURSTVh\]\]V_RXRZUU[X\[Z[XVVRZR[T\eUX̂]V_hVR]̂Z[U_a\lU
p\Y\T̂ d̀]UlURŴbU]̂n
oXRT\YPRp\Y\T̂ d̀]fiRŴbU]UXRU[RqzPOOPqrONRtRNO{cpvjRU[RrNPrsPqrqrRtROrzcpvQ

N|QRX\[\TV]̂T]̂_R Ŝ[\k]̂_RUTl̂]VŴmV_RcRUTl̂]VŴmV_jRZ[Twb[wT]U\RSUYT̂WY\̀\]V\
X\[\TV]̂T]UgR UTl̂]VŴmVVjR UZwa\Z[X̀_xaV\R TUW]Vk]wxR [UTlUX̀xR \̀b̂TZ[X\]]fhV
ST\Ŝ T̂ [̂hVjRXR[UhRkVZ̀\RYVZ[̂]mVU]]fhRZSUZUeUhjRiT̂]\]V\jRVWlU[UX̀\]V\RVRU[SwZb
\̀b̂TZ[X\]]fiRST\Ŝ T̂[UXRỲ_RX\[\TV]̂T]UlURSTVh\]\]V_RXRZUU[X\[Z[XVVRZR[T\eUX̂]V_hV
]̂Z[U_a\lURp\Y\T̂ d̀]UlURŴbU]̂n
oXRT\YPRp\Y\T̂ d̀]UlURŴbU]̂RU[RrNPrsPqrqrRtROrzcpvQ

N{QR ŷ d̀ZVyVmVTUX̂]]U\R \̀b̂TZ[X\]]U\R ZT\YZ[XUR cR \̀b̂TZ[X\]]U\R ZT\YZ[XUj
ZUSTUXU}Ŷ\hU\R̀U}]UgRV]yUTĥ mV\gRUR\lURZUZ[̂X\RVRoV̀VQRSTUVWXUYV[\̀\n

N~QR]\YUeTUb̂k\Z[X\]]U\R \̀b̂TZ[X\]]U\RZT\YZ[XURcR \̀b̂TZ[X\]]U\RZT\YZ[XUjR]\
ZUU[X\[Z[Xwxa\\R[T\eUX̂]V_hRŷ Tĥ bUS\g]UgRZ[̂[dVR̀VeURXRZ̀wk̂\R\\RU[Zw[Z[XV_R[T\eUX̂]V_h
]UTĥ [VX]UgRYUbwh\][̂mVVRV̀VR]UTĥ [VX]UlURYUbwh\][̂n

NuQRbU][T̂ ŷ b[]U\R̀ \b̂TZ[X\]]U\RZT\YZ[XURcR̀ \b̂TZ[X\]]U\RZT\YZ[XUjR]̂iUY_a\\Z_RX
UeUTU[\RZR]̂Tw�\]V\hRlT̂}Ŷ]ZbUlURŴbU]UŶ[\̀dZ[X̂n

srQR YUb̀V]Vk\ZbU\R VZZ̀\YUX̂]V\R \̀b̂TZ[X\]]UlUR ZT\YZ[X̂R cR eVÙUlVk\ZbV\j
hVbTUeVÙUlVk\ZbV\jRVhhw]ÙUlVk\ZbV\jR[UbZVbÙUlVk\ZbV\jRŷ Tĥ bÙUlVk\ZbV\jRyVWVk\ZbV\j
iVhVk\ZbV\RVRYTwlV\RVZZ̀\YUX̂]V_R \̀b̂TZ[X\]]UlURZT\YZ[X̂RSw[\hRSTVh\]\]V_R]̂wk]fi
h\[UYUXRUm\]UbRXRm\̀_iRSÙwk\]V_RYUb̂ Ŵ[\̀dZ[XRe\WUŜZ]UZ[VjRb̂k\Z[X̂RVR�yy\b[VX]UZ[V
\̀b̂TZ[X\]]UlURZT\YZ[X̂n

sOQRb̀V]Vk\ZbU\RVZZ̀\YUX̂]V\R̀ \b̂TZ[X\]]UlURST\Ŝ T̂ [̂RcRVWwk\]V\RYV̂l]UZ[Vk\ZbVij
\̀k\e]fijRSTUyV̀ b̂[Vk\ZbVijRŷ Tĥ bÙUlVk\ZbViRZXUgZ[XR \̀b̂TZ[X\]]UlURST\Ŝ T̂ [̂RX
STUm\ZZ\R\lURSTVh\]\]V_RwRk\̀UX\b̂jR}VXU[]UlUjRXR[UhRkVZ̀\RSTUm\ZZUXRXẐZfX̂]V_j
T̂ZST\Y\̀\]V_jRVWh\]\]V_RVRXfX\Y\]V_jRSw[\hRSTVh\]\]V_R]̂wk]fiRh\[UYUXRUm\]UbRXRm\̀_i
SÙwk\]V_RYUb̂ Ŵ[\̀dZ[XRe\WUŜZ]UZ[VjRb̂k\Z[X̂RVR�yy\b[VX]UZ[VR̀\b̂TZ[X\]]UlURST\Ŝ T̂ [̂j
Ŷ]]fiRUR]\}\̀ [̂\̀d]fiRT\̂bmV_iRUTl̂]VWĥ Rk\̀UX\b̂jR}VXU[]UlUR ]̂RSTVh\]\]V\
\̀b̂TZ[X\]]UlURST\Ŝ T̂ [̂RVRUeR�yy\b[\R\lURXŴVhUY\gZ[XV_RZRYTwlVhVR \̀b̂TZ[X\]]fhV
ST\Ŝ T̂ [̂hVRVRoV̀VQRSVa\XfhVRSTUYwb[̂hVjRbUTĥ hVn

sqQR h]UlUm\][TUXU\R b̀V]Vk\ZbU\R VZZ̀\YUX̂]V\R \̀b̂TZ[X\]]UlUR ST\Ŝ T̂ [̂R Ỳ_
h\YVmV]ZbUlURSTVh\]\]V_RcRb̀V]Vk\ZbU\RVZZ̀\YUX̂]V\R \̀b̂TZ[X\]]UlURST\Ŝ T̂ [̂RỲ_
h\YVmV]ZbUlURSTVh\]\]V_jRSTUXUYVhU\RT̂WT̂eU[kVbUhR̀ \b̂TZ[X\]]UlURST\Ŝ T̂ [̂RXRYXwiRV
eÙ\\Rh\YVmV]ZbViRUTl̂]VŴmV_iRSUR\YV]UhwRSTU[UbÙwR b̀V]Vk\ZbUlURVZZ̀\YUX̂]V_
\̀b̂TZ[X\]]UlURST\Ŝ T̂ [̂n

sNQRh\}Yw]̂TUY]U\Rh]UlUm\][TUXU\Rb̀V]Vk\ZbU\RVZZ̀\YUX̂]V\R̀\b̂TZ[X\]]UlURST\Ŝ T̂ [̂
Ỳ _Rh\YVmV]ZbUlURSTVh\]\]V_RcRb̀V]Vk\ZbU\RVZZ̀\YUX̂]V\R̀ \b̂TZ[X\]]UlURST\Ŝ T̂ [̂RỲ_
h\YVmV]ZbUlURSTVh\]\]V_jRSTUXUYVhU\RT̂WT̂eU[kVbUhR̀\b̂TZ[X\]]UlURST\Ŝ T̂ [̂RXRT̂ ẀVk]fi
Z[T̂ ]̂iRSUR\YV]UhwRSTU[UbÙwRb̀V]Vk\ZbUlURVZZ̀\YUX̂]V_R̀\b̂TZ[X\]]UlURST\Ŝ T̂ [̂n
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NNOPQRSTUVWXSTUYZXR[[RVP\]X[X̂VS\RVPXSS]V_R̀Y[XVP]V\YUST̀V[[RWRPQUVQYUYTYP_]a
bV_XZX[S\RWRPQUXbV[V[XaPcP\]X[X̂VS\RVPXSS]V_R̀Y[XVP]V\YUST̀V[[RWRPQUVQYUYTYP_]a
bV_XZX[S\RWRP QUXbV[V[XadP QUR̀R_XbRVP QURXèR_XTV]VbP ]V\YUST̀V[[RWRP QUVQYUYTYd
WUYf_Y[S\XgPRhRURTP\RTRURWRPRSijVST̀]aVTSaPQRS]VPWRSi_YUST̀V[[RgPUVWXSTUYZXXdP̀ PZV]ak
_RQR][XTV]l[RWRPShRUYP_Y[[mkPRPVWRPhVeRQYS[RSTXPXPnooV\TX̀[RSTXdPUYSpXUV[XaPQR\YeY[XgP\
QUXbV[V[XqP_Y[[RWRP]V\YUST̀V[[RWRPQUVQYUYTYdPYPTY\fVP̀mà]V[XaP[VfV]YTV]l[mkPUVY\ZXg
QYZXV[TR̀P[YPVWRP_VgST̀XVr

NsOPXSS]V_R̀Y[XVPhXRn\̀X̀Y]V[T[RSTXP]V\YUST̀V[[RWRPQUVQYUYTYPcP X̀_P\]X[X̂VS\RWR
XSS]V_R̀Y[XaP ]V\YUST̀V[[RWRP QUVQYUYTYdP QUR̀V_V[XVP \RTRURWRP RSijVST̀]aVTSaP _]a
RQUV_V]V[XaPS\RURSTXP S̀YSm̀ Y[XaPXP m̀̀ V_V[XaPR_[RWRPX]XP[VS\R]l\XkPRh]Y_YqjXk
oYUbY\R]RWX̂VS\RgPY\TX̀[RSTlqP_VgST̀iqjXkP̀VjVST̀dP\R]X̂VST̀YP]V\YUST̀V[[RWRPQUVQYUYTYd
_RSTXWYqjVWRPSXSTVb[RWRP\UR̀RTR\YdPXPUVei]lTYTmP\RTRURWRPQRèR]aqTPS_V]YTlP m̀̀ R_PR
hXRn\̀X̀Y]V[T[RSTXP R̀SQURXèV_V[[RWRP ]V\YUST̀V[[RWRP QUVQYUYTYP P̀ RQUV_V]V[[mk
]V\YUST̀V[[RgPoRUbVPXP_ReXUR̀\VdPSRRT̀VTST̀iqjXkPoRUbVPXP_ReXUR̀\VPUVoVUV[T[RWR
]V\YUST̀V[[RWRPQUVQYUYTYr
tQuPNsP̀PUV_uPvV_VUY]l[RWRPeY\R[YPRTPwwuxwuwyxNPzPNw{cv|O

N}OPXSS]V_R̀Y[XVPTVUYQV̀TX̂VS\RgPn\̀X̀Y]V[T[RSTXP]V\YUST̀V[[mkPQUVQYUYTR̀PcP̀ X_
\]X[X̂VS\RWRPXSS]V_R̀Y[XaP]V\YUST̀V[[mkPQUVQYUYTR̀dPQUR̀V_V[XVP\RTRURWRPRSijVST̀]aVTSa
_]aP̀mà]V[XaPR_X[Y\R̀mkPS̀RgST̀P]V\YUST̀V[[mkPQUVQYUYTR̀PRQUV_V]V[[RgP]V\YUST̀V[[Rg
oRUbmdP YP TY\fVP [Y]X̂XaP R_X[Y\R̀mkP QR\YeYTV]VgP hVeRQYS[RSTXP XP nooV\TX̀[RSTX
]V\YUST̀V[[mkPQUVQYUYTR̀dPR_X[Y\R̀mkP\]X[X̂VS\XkPnooV\TR̀PQUXPXkPQUXbV[V[XXr

N~OPQURTR\R]P\]X[X̂VS\RWRPXSS]V_R̀Y[XaP]V\YUST̀V[[RWRPQUVQYUYTYPcP_R\ibV[TdP̀P\RTRURb
RQUV_V]aqTSaP ZV]XdP oRUbmP RUWY[XeYZXXP XP bVTR_R]RWXaP QUR̀V_V[XaP \]X[X̂VS\RWR
XSS]V_R̀Y[XadPSTYTXSTX̂VS\XVPbVTR_mPRhUYhRT\XPUVei]lTYTR̀PTY\RWRPXSS]V_R̀Y[XaPXPbVUmPQR
RhVSQV̂V[XqPhVeRQYS[RSTXPoXeX̂VS\XkP]XZdPîYST̀iqjXkP P̀\]X[X̂VS\RbPXSS]V_R̀Y[XX
]V\YUST̀V[[RWRPQUVQYUYTYr

N�OP hURpqUYP XSS]V_R̀YTV]aP cP S̀R_[RVP Xe]RfV[XVP UVei]lTYTR̀P _R\]X[X̂VS\RWR
XSS]V_R̀Y[XaP]V\YUST̀V[[RWRPSUV_ST̀YPXP\]X[X̂VS\RWRPXSS]V_R̀Y[XaP]V\YUST̀V[[RWRPQUVQYUYTY
_]aPbV_XZX[S\RWRPQUXbV[V[Xar

N{OPX[oRUbYZXR[[mgP]XSTR\PQYZXV[TYPcP_R\ibV[TdP̀ P\RTRURbPSR_VUfYTSaP̀ P_RSTiQ[Rg
oRUbVPS̀V_V[XadP\YSYqjXVSaPQUR̀R_XbRWRP\]X[X̂VS\RWRPXSS]V_R̀Y[XaP]V\YUST̀V[[RWR
QUVQYUYTYdPXP̀PQXSlbV[[RgPoRUbVP_RhUR̀R]l[RVPSRW]YSXVPQYZXV[TYP[YPîYSTXVP̀P\]X[X̂VS\Rb
XSS]V_R̀Y[XXP]V\YUST̀V[[RWRPQUVQYUYTYPQRS]VPRe[Y\Rb]V[XaPSPRSRhV[[RSTabXP\]X[X̂VS\RWR
XSS]V_R̀Y[XadPXbVqjXbXPe[ŶV[XVP_]aP̀mUYfV[XaPTY\RWRPSRW]YSXar

syOPQRhR̂[RVP_VgST̀XVPcPUVY\ZXaPRUWY[XebYdP R̀e[X\pYaP P̀S̀aeXPSPQUXbV[V[XVb
]V\YUST̀V[[RWRPQUVQYUYTYP̀ P_ReYkdPUV\RbV[_iVbmkP̀ PX[STUi\ZXXPQRPVWRPQUXbV[V[XqdP_]a
QURoX]Y\TX\XdP_XYW[RSTX\XdP]V̂V[XaPeYhR]V̀Y[XaPX]XP_]aPUVYhX]XTYZXXr

syuxOP[VfV]YTV]l[YaPUVY\ZXaPcP[VQUV_[YbVUV[[YaP[Vh]YWRQUXaT[YaPUVY\ZXaPRUWY[XebYd
\RTRUYaPbRfVTPhmTlPS̀aeY[YPSPQUXbV[V[XVbP]V\YUST̀V[[RWRPQUVQYUYTYr
tQuPsyuxP̀ V̀_V[PvV_VUY]l[mbPeY\R[RbPRTPwwuxwuwyxNPzPNw{cv|O

sxOPSVUlVe[YaP[VfV]YTV]l[YaPUVY\ZXaPcP[VfV]YTV]l[YaPUVY\ZXaPRUWY[XebYdPS̀aeY[[YaPS
QUXbV[V[XVbP]V\YUST̀V[[RWRPQUVQYUYTYdPQUX̀V_pYaP\PSbVUTXdP̀ URf_V[[mbPY[RbY]XabPX]X
QRUR\YbPUYèXTXaP]XhRPQUV_STỲ]aqjYaPSRhRgPiWUReiPfXe[XdPTUVhiqjYaPWRSQXTY]XeYZXXPX]X
QUX̀V_pYaP\PSTRg\RgPiTUYTVPTUi_RSQRSRh[RSTXPXPtX]XOPX[̀Y]X_[RSTXr

swOP[VQUV_̀X_V[[YaP[VfV]YTV]l[YaPUVY\ZXaPcP[VfV]YTV]l[YaPUVY\ZXaPRUWY[XebYdP\RTRUYa
S̀aeY[YPSPQUXbV[V[XVbP]V\YUST̀V[[RWRPQUVQYUYTYP̀P_ReYkdPUV\RbV[_iVbmkP̀PQURTR\R]VPVWR
\]X[X̂VS\RWRPXSS]V_R̀Y[XadPhURpqUVPXSS]V_R̀YTV]adPX]XPSPQUXbV[V[XVbP]V\YUST̀V[[RWR
QUVQYUYTYP̀ P_ReYkdPUV\RbV[_iVbmkP̀ PX[STUi\ZXXPQRPVWRPQUXbV[V[XqP_]aPQURoX]Y\TX\Xd
_XYW[RSTX\XdP]V̂V[XaPeYhR]V̀Y[XaPX]XPbV_XZX[S\RgPUVYhX]XTYZXXPQYZXV[TYdPXPSij[RSTld
TafVSTlPX]XPXSkR_P\RTRURgP[VPSRRT̀VTST̀iVTPX[oRUbYZXXPRP]V\YUST̀V[[RbPQUVQYUYTVd
SR_VUfYjVgSaP̀ PQURTR\R]VPVWRP\]X[X̂VS\RWRPXSS]V_R̀Y[XadPhURpqUVPXSS]V_R̀YTV]aPX]XP̀
X[STUi\ZXXPQRPQUXbV[V[XqP]V\YUST̀V[[RWRPQUVQYUYTYr
tQuPswP̀PUV_uPvV_VUY]l[RWRPeY\R[YPRTPwwuxwuwyxNPzPNw{cv|O

swuxOPoYUbY\R[Y_eRUPcP̀X_P_VaTV]l[RSTXPQRPbR[XTRUX[WiPnooV\TX̀[RSTXPXPhVeRQYS[RSTX
]V\YUST̀V[[mkPQUVQYUYTR̀dP [YQUỲ]V[[mgP[YP m̀à]V[XVdPRZV[\iPXPQUV_RT̀UYjV[XV
[VfV]YTV]l[mkPQRS]V_ST̀XgPQUXbV[V[XaP]V\YUST̀V[[mkPQUVQYUYTR̀r
tQuPswuxP̀ V̀_V[PvV_VUY]l[mbPeY\R[RbPRTPwwuxwuwyxNPzPNw{cv|O
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OPQPRSTUVWSXTYVZU[W\]SY\̂_V̀ \SaSTbcYbdWb[SbT\̂VW\[S̀[YbTY\]e\fSTbSgVỲ V_bWVchbYXi
WVTYVZU[WWjkSWVSZj]ZU[W\[iSbl[W_XS\STY[cbeZYVm[W\[S\U\S̀\W\̀ \hVl\nSY\̂_bZiŜZ]hVWWjkŜ
U[_VŶeZ[WWj̀ \STY[TVYVeV̀ \iSZ_UnoV]Sbl[W_XSpgg[_e\ZWb̂e\ScVWWjkS̀[YbTY\]e\fq
rTQSOPQPSZZ[c[WSs[c[YVUtWj̀ ShV_bWb̀ SbeSPPQuPQPvuwSxSwPyaszR

O{RSY[l[TeSWVSU[_VŶeZ[WWjfSTY[TVYVeSaS̀ [c\l\Ŵ_\fScb_X̀ [WeSX̂eVWbZU[WWbfSgbỲ ji
b̂c[Y|Vm\fSWVhWVo[W\[SU[_VŶeZ[WWb}bSTY[TVYVeVScU]S̀[c\l\Ŵ_b}bSTY\̀ [W[W\]iSZjcVWWjf
[̀c\l\Ŵ_\̀ SYVdbeW\_b̀ SZSl[U]kSbeTX̂_VSU[_VŶeZ[WWb}bSTY[TVYVeVS\U\S[}bS\h}bebZU[W\]S\
beTX̂_VSWVSdX̀ V|Wb̀ SWb̂\e[U[S\U\ŜŜb}UV̂\]STVl\[WeVS\U\S[}bShV_bWWb}bSTY[ĉeVZ\e[U]SZ
gbỲ [SpU[_eYbWWb}bScb_X̀ [WeViSTbcT\̂VWWb}bŜS\̂TbUthbZVW\[̀ SX̂\U[WWbfS_ZVU\g\l\YbZVWWbf
pU[_eYbWWbfSTbcT\̂\S [̀c\l\Ŵ_b}bSYVdbeW\_ViSU\dbScb_X̀ [WeSX̂eVWbZU[WWbfSgbỲ ji
b̂c[Y|Vm\fSWVhWVo[W\[SU[_VŶeZ[WWb}bSTY[TVYVeVScU]SZ[e[Y\WVYWb}bSTY\̀ [W[W\]iSZjcVWWjf
T̂[l\VU\̂eb̀ SZSbdUV̂e\SZ[e[Y\WVY\\SZSl[U]kSbeTX̂_VSU[_VŶeZ[WWb}bSTY[TVYVeVS\U\S[}b
\h}bebZU[W\]S\SbeTX̂_VSWVSdX̀ V|Wb̀ SWb̂\e[U[q
rZSY[cQSs[c[YVUtWjkShV_bWbZSbeSPyQv~QPvu~SxSPwPasziSbeSvPQv�QPvuySxSPy~aszR

OwRSeY[dbZVW\[S [̀c\l\Ŵ_bfSbY}VW\hVl\\iSZ[e[Y\WVYWbfSbY}VW\hVl\\SaScb_X̀ [We
X̂eVWbZU[WWbfSgbỲ jiS_bebYjfSZjT\̂VWS̀[c\l\Ŵ_\̀ SYVdbeW\_b̀ S\U\ŜT[l\VU\̂eb̀ SZSbdUV̂e\
Z[e[Y\WVY\\iS\̀ [nm\̀ \SWVSpebSTYVZbiS\Ŝbc[Y|\eSZST\̂t̀ [WWbfSgbỲ [SX_VhVW\[SVTe[oWbf
bY}VW\hVl\\S\U\SZ[e[Y\WVYWbfSVTe[oWbfSbY}VW\hVl\\SbdSbeTX̂_[SU[_VŶeZ[WWb}bSTY[TVYVeVS\U\
bS[}bS\h}bebZU[W\\S\SbdSbeTX̂_[ScU]Sbd[̂T[o[W\]SU[o[dWb}bSTYbl[̂ V̂SZS [̀c\l\Ŵ_bf
bY}VW\hVl\\iSZ[e[Y\WVYWbfSbY}VW\hVl\\q
rZSY[cQSs[c[YVUtWb}bShV_bWVSbeSvPQv�QPvuySxSPy~aszR

OORS_b̀ TU[_̂WV]Sbl[W_VSU[_VŶeZ[WWb}bSTY[TVYVeVSaSbl[W_VShVY[}\̂eY\YbZVWWb}b
U[_VŶeZ[WWb}bSTY[TVYVeViSZ_UnoVnmV]SZS [̂d]SVWVU\hS\WgbỲ Vl\\SbS ŶVZW\e[UtWbf
_U\W\o[̂_bfSpgg[_e\ZWb̂e\S\Sd[hbTV̂Wb̂e\SU[_VŶeZ[WWb}bSTY[TVYVeViSbl[W_XSp_bWb̀ \o[̂_\k
Tb̂U[ĉeZ\fS [}bS TY\̀ [W[W\]iS \hXo[W\[S cbTbUW\e[UtWjkS Tb̂U[ĉeZ\fS TY\̀ [W[W\]
U[_VŶeZ[WWb}bSTY[TVYVeVSZSl[U]kSTY\W]e\]SY[�[W\fSbSZbh̀b|Wb̂e\SZ_Uno[W\]SU[_VŶeZ[WWb}b
TY[TVYVeVSZST[Y[o[WtS|\hW[WWbSW[bdkbc\̀ jkS\SZV|W[f�\kSU[_VŶeZ[WWjkSTY[TVYVebZi
WbỲ Ve\ZWj[STYVZbZj[SV_ejS\S\Wj[Scb_X̀ [WejiSbTY[c[U]nm\[STbY]cb_Sb_VhVW\]S̀[c\l\Ŵ_bf
Tb̀ bm\iS\U\S\̂_Uno[W\]S[}bS\hSX_VhVWWjkST[Y[oW]iSV_ebZS\Scb_X̀ [WebZq
rTQSOOSZZ[c[WSs[c[YVUtWj̀ ShV_bWb̀ SbeSPPQuPQPvuwSxSwPyaszR

O�RS \̂̂e[̀ VS b̀W\ebY\W}VScZ\|[W\]SU[_VŶeZ[WWjkSTY[TVYVebZScU]S [̀c\l\Ŵ_b}b
TY\̀ [W[W\]SaSg[c[YVUtWV]S}b̂XcVŶeZ[WWV]S\WgbỲ Vl\bWWV]Ŝ\̂e[̀ VS̀ bW\ebY\W}VScZ\|[W\]
U[_VŶeZ[WWjkSTY[TVYVebZScU]S̀ [c\l\Ŵ_b}bSTY\̀ [W[W\]SbeSTYb\hZbc\e[U]ScbS_bW[oWb}b
TbeY[d\e[U]Ŝ S\̂TbUthbZVW\[̀ SZSbeWb�[W\\SU[_VŶeZ[WWjkSTY[TVYVebZScU]S̀ [c\l\Ŵ_b}b
TY\̀ [W[W\]ŜY[ĉeZS\c[We\g\_Vl\\Q
rTQSO�SZZ[c[WSs[c[YVUtWj̀ ShV_bWb̀ SbeSP�QuPQPvu~SxSwPOaszR

S
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S
ÁS TbUWb̀ bo\]̀ S g[c[YVUtWjkS bY}VWbZS \̂TbUW\e[UtWbfS ZUV̂e\S TY\S bdYVm[W\\

U[_VŶeZ[WWjkŜY[ĉeZSbeWb̂]ê]Â

uRSTYbZ[c[W\[SZSÃb̂ \̂f̂_bfSs[c[YVl\\S[c\WbfS}b̂XcVŶeZ[WWbfSTbU\e\_\SZSbdUV̂e\
bd[̂T[o[W\]SU[_VŶeZ[WWj̀ \STY[TVYVeV̀ \S}YV|cVWSZSÃb̂ \̂f̂_bfSs[c[YVl\\q
rZSY[cQSs[c[YVUtWb}bShV_bWVSbeSPPQuPQPvuwSxSwPyaszR

PRSXeZ[Y|c[W\[Sbdm\kSgVỲ V_bT[fWjkS êVe[fiSgVỲ V_bT[fWjkS êVe[fiS\hcVW\[
}b̂XcVŶeZ[WWbfSgVỲ V_bT[\iS b̂hcVW\[S\SZ[c[W\[SY[[̂eYVSgVỲ V_bT[fWjkS êVWcVYeWjk
bdYVhlbZq
rZSY[cQSs[c[YVUtWb}bShV_bWVSbeSPPQuPQPvuwSxSwPyaszR

{RSb̂Xm[̂eZU[W\[Sg[c[YVUtWb}bS}b̂XcVŶeZ[WWb}bS_bWeYbU]SrWVchbYVRSZŜg[Y[SbdYVm[W\]
U[_VŶeZ[WWjkŜY[ĉeZq
rZSY[cQSs[c[YVUtWjkShV_bWbZSbeSPOQv�QPvuPSxSy{asziSbeSuuQv�QPvPuSxSu~vaszR
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NOPQRSTUVRWXYZURTP[WXRVYX\]̂YZPQT_ZW]̂YTUÙ aP]WT\]̂YbPYP X̂cPdR]QTPeT\TWZQfÙ g
hX]i\ZW]̂YTUÙ gPQRSTUVRXUÙ gP_XÛWXQfP\TĵTQfUX]̂RP[XP[WXRVYX\]̂YiPQT_ZW]̂YTUÙ a
]WT\]̂YbP[TWRX\RdT]_XTP[X\̂YTWk\TURTP]XX̂YT̂]̂YRjPQRSTUVRẐZbPRcTlmThXPQRSTUVRlPUZ
[WXRVYX\]̂YXPQT_ZW]̂YTUÙ aP]WT\]̂YbPRPeZWcZSTŶRdT]_XgP\TĵTQfUX]̂RPYP]XX̂YT̂]̂YRRP]
VZ_XUX\ẐTQf]̂YXcPnX]]Rg]_XgPoT\TWZSRRp
qYPWT\rPoT\TWZQfUXhXPVZ_XUZPX̂PssrturvtvsPwPsxtyozO

{OPXWhZURVZSRjP|_][TŴRV̀ PQT_ZW]̂YTUÙ aP]WT\]̂YbP|̂RdT]_XgP|_][TŴRV̀ PYXVcXkUX]̂R
[WXYT\TURjP _QRURdT]_XhXP R]]QT\XYZURjP QT_ZW]̂YTUUXhXP [WT[ZWẐZP \QjP cT\RSRU]_XhX
[WRcTUTURjbP |_][TŴRV̀ P \X_icTÛXYbP [WT\]̂ZYQTUÙ aP \QjP X[WT\TQTURjP YXVcXkUX]̂R
WZ]]cẐWRYẐfPQT_ZW]̂YTUÙ gP[WT[ZWẐP\QjPcT\RSRU]_XhXP[WRcTUTURjP[WRPhX]i\ZW]̂YTUUXg
WThR]̂WZSRRPYP_ZdT]̂YTPXWeZUUXhXPQT_ZW]̂YTUUXhXP[WT[ZWẐZp
qYPWT\rPoT\TWZQfUXhXPVZ_XUZPX̂PvvrsvrvtsNPwPNv}yozO

{rsOPXWhZURVZSRjP[WXYT\TURjP_Xc[QT_]UXgPXSTU_RPQT_ZW]̂YTUUXhXP[WT[ZWẐZPYPSTQja
[WRUĵRjPWT~TURgPXPYXVcXkUX]̂RPY_QldTURjPQT_ZW]̂YTUUXhXP[WT[ZWẐZPYP[TWTdTUfPkRVUTUUX
UTX�aX\Rc̀ aPRPYZkUTg~RaPQT_ZW]̂YTUÙ aP[WT[ZWẐXYbPUXWcẐRYÙ TP[WZYXỲ TPZ_̂ P̀RPRÙ T
\X_icTÛ b̀PX[WT\TQjlmRTP[XWj\X_PX_ZVZURjPcT\RSRU]_XgP[XcXmRPRQRPR]_QldTURjPThXPRV
i_ZVZUÙ aP[TWTdUjbPZ_̂XYPRP\X_icTÛXYp
q[rP{rsPYYT\TUPoT\TWZQfÙ cPVZ_XUXcPX̂PvvrsvrvtsNPwPNv}yozO

uOPỲ \ZdZPWZVWT~TURgPUZP[WXYT\TURTP_QRURdT]_RaPR]]QT\XYZURgPQT_ZW]̂YTUÙ a
[WT[ZWẐXYbPYT\TURTPWTT]̂WZPỲ \ZUÙ aPWZVWT~TURgPUZP[WXYT\TURTP_QRURdT]_RaPR]]QT\XYZURg
QT_ZW]̂YTUÙ aP[WT[ZWẐXYp

xOPhX]i\ZW]̂YTUUZjPWThR]̂WZSRjPQT_ZW]̂YTUÙ aP[WT[ZWẐXYbPYT\TURTPhX]i\ZW]̂YTUUXhX
WTT]̂WZPQT_ZW]̂YTUÙ aP]WT\]̂Yp

�OPXWhZURVZSRjPRPqRQROP[WXYT\TURTPRU][T_̂RWXYZURjP]i��T_̂XYPX�WZmTURjPQT_ZW]̂YTUÙ a
]WT\]̂YPUZP]XX̂YT̂]̂YRTP[WZYRQZcPUZ\QTkZmTgPQZ�XWẐXWUXgP[WZ_̂R_RbP[WZYRQZcPUZ\QTkZmTg
_QRURdT]_XgP[WZ_̂R_RbP[WZYRQZcPUZ\QTkZmTgP[WZ_̂R_RPaWZUTURjPRP[TWTYXV_RPQT_ZW]̂YTUÙ a
[WT[ZWẐXYbP[WZYRQZcPUZ\QTkZmTgP\R]̂WR�fl̂ XW]_XgP[WZ_̂R_RbP[WZYRQZcPUZ\QTkZmTg
Z[̂TdUXgP[WZ_̂R_Rp
q[rP�PYPWT\rPoT\TWZQfUXhXPVZ_XUZPX̂PvvrsvrvtsNPwPNv}yozO

�rsOP XWhZURVZSRjP RP qRQROP [WXYT\TURTP RU][T_̂RWXYZURjP ]i��T_̂XYP X�WZmTURj
QT_ZW]̂YTUÙ aP]WT\]̂YPUZP]XX̂YT̂]̂YRTP̂WT�XYZURjcP[WZYRQPUZ\QTkZmTgP[WXRVYX\]̂YTUUXg
[WZ_̂R_RbPỲ \ZdZPVZ_QldTURgPXP]XX̂YT̂]̂YRRP[WXRVYX\R̂TQjPQT_ZW]̂YTUÙ aP]WT\]̂Y
ŴT�XYZURjcP[WZYRQPUZ\QTkZmTgP[WXRVYX\]̂YTUUXgP[WZ_̂R_Rp
q[rP�rsPYYT\TUPoT\TWZQfÙ cPVZ_XUXcPX̂PvvrsvrvtsNPwPNv}yozO

�rvOPi]̂ZUXYQTURTP[XWj\_ZPYT\TURjPRPYT\TURTPhX]i\ZW]̂YTUUXhXPWTT]̂WZPVZ_QldTURgPX
]XX̂YT̂]̂YRRP[WXRVYX\R̂TQjPQT_ZW]̂YTUÙ aP]WT\]̂YP ŴT�XYZURjcP[WZYRQPUZ\QTkZmTg
[WXRVYX\]̂YTUUXgP[WZ_̂R_Rp
q[rP�rvPYYT\TUPoT\TWZQfÙ cPVZ_XUXcPX̂PvvrsvrvtsNPwPNv}yozO

}OPhX]i\ZW]̂YTUUZjPWThR]̂WZSRjP[WT\TQfÙ aP X̂[i]_Ù aP STUP[WXRVYX\R̂TQTgPUZ
QT_ZW]̂YTUÙ TP[WT[ZWẐ b̀PY_QldTUÙ TPYP[TWTdTUfPkRVUTUUXPUTX�aX\Rc̀ aPRPYZkUTg~Ra
QT_ZW]̂YTUÙ aP[WT[ZWẐXYbPRPYT\TURTPhX]i\ZW]̂YTUUXhXPWTT]̂WZP[WT\TQfÙ aPX̂[i]_Ù aPSTU
[WXRVYX\R̂TQTgPUZPQT_ZW]̂YTUÙ TP[WT[ZWẐ b̀PY_QldTUÙ TPYP[TWTdTUfPkRVUTUUXPUTX�aX\Rc̀ a
RPYZkUTg~RaPQT_ZW]̂YTUÙ aP[WT[ZWẐXYp
qYPWT\rPoT\TWZQfUXhXPVZ_XUZPX̂Pturturvts}PwPs�NyozO

}rsOP]XhQZ]XYZURTP[WXT_̂XYPWT~TURgPXWhZUXYPR][XQUR̂TQfUXgPYQZ]̂RP]i��T_̂XYPnX]]Rg]_Xg
oT\TWZSRRPX�Pi]̂ZUXYQTURRPRPqRQROPRVcTUTURRP[WT\TQfÙ aPWZVcTWXYPX[̂XỲ aPUZ\�ZYX_PR
[WT\TQfÙ aPWZVcTWXYPWXVURdÙ aPUZ\�ZYX_P_PeZ_̂RdT]_RcPX̂[i]_Ù cPSTUZcbPi]̂ZUXYQTUÙ c
[WXRVYX\R̂TQjcRPQT_ZW]̂YTUÙ aP[WT[ZWẐXYbPUZPQT_ZW]̂YTUÙ TP[WT[ZWẐ b̀PY_QldTUÙ TPY
[TWTdTUfPkRVUTUUXPUTX�aX\Rc̀ aPRPYZkUTg~RaPQT_ZW]̂YTUÙ aP[WT[ZWẐXYp
q[rP}rsPYYT\TUPoT\TWZQfÙ cPVZ_XUXcPX̂Ps�rtxrvts{PwPvNsyozO

stOPỲ \ZdZbPi]̂ZUXYQTURTP[XWj\_ZPỲ \ZdRPWZVWT~TURjPUZPYYXVP_XU_WT̂UXgP[ZŴRR
QT_ZW]̂YTUUXhXP]WT\]̂YZPYPnX]]Rg]_ilPoT\TWZSRlp
q[rPstPYPWT\rPoT\TWZQfUXhXPVZ_XUZPX̂Ptvrt�rvts}PwPv}xyozO

strsOPỲ \ZdZbPi]̂ZUXYQTURTP[XWj\_ZPỲ \ZdRPRPeXWc̀ P\X_icTÛZbP_X̂XẀ gP[X\̂YTWk\ZT̂b
d̂XP[WXRVYX\]̂YXPQT_ZW]̂YTUUXhXP[WT[ZWẐZP\QjPcT\RSRU]_XhXP[WRcTUTURjPX]imT]̂YQTUXPY
]XX̂YT̂]̂YRRP]P ŴT�XYZURjcRP[WZYRQPUZ\QTkZmTgP[WXRVYX\]̂YTUUXgP[WZ_̂R_RPRQRPd̂X
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NOPQRSTUOVVWXYZROZQRQTY[N\YUOTOR]VQRV̂ _̂YZR]̀ OVOV]\Y[̂ZabOVYPŶcRQbOV]dYUYêSS]XSP̂X
fO[ORQg]]hY]YẐ[NOi]TYZRO[STQUNOV]dYẐYTROĉUQV]dYaẐNV̂ `̂ jOVV̂ _̂Ŷ R_QVQYSTRQVWhYU
P̂ T̂RadYUÛk]TS\YNOPQRSTUOVVWXYZROZQRQTl
mZnYopnoYUUO[OVYfO[ORQNqVẀ YkQP̂ V̂ Ỳ̂TYrrnornrposYtYsruvfwlYUYRO[nYfO[ORQNqV̂ _̂YkQP̂VQŶT
prnpxnrpouYtYruyvfwz

opnrzYUW[QjQhYaSTQV̂UNOV]OYẐR\[PQYUW[Qj]Y]Y{̂ R̀ WY[̂Pà OVTQhYŜ[ORiQbO_̂YSUO[OV]\Ŷ
STQ[]\|YTO|V̂ N̂_]jOSP̂ _̂YZR̂gOSSQYZR̂]kÛ[STUQYNOPQRSTUOVV̂ _̂YSRO[STUQY[N\Ỳ O[]g]VSP̂ _̂
ZR]̀ OVOV]\hŶSabOSTUN\Ò W|YVQYTORR]T̂R]]Y}URQk]XSP̂ _̂Y~P̂ V̂ ]̀jOSP̂ _̂YŜdkQl
mZnYopnrYUUO[OVYfO[ORQNqVẀ YkQP̂ V̂ Ỳ̂TYrrnornrposYtYsruvfwhYUYRO[nYfO[ORQNqV̂ _̂YkQP̂VQŶT
o�npynrpo�YtYrsovfwz

oozYŜk[QV]OYŜUOT̂UYẐYÛZR̂SQ̀ hYSU\kQVVẀ YSŶcRQbOV]Ò YNOPQRSTUOVVW|YSRO[STUl

orzYQTTOSTQg]\Y]YSORT]{]PQg]\YSZOg]QN]ST̂Ul

o�zYaTRQT]NYS]NaYSYoYSOVT\cR\Yrpo�Y_̂[QnYvYfO[ORQNqVWXYkQP̂VŶTYprnpynrpo�YtYox�vfwl

oszŶSabOSTUNOV]OY{QR̀ QP̂VQ[k̂RQl
mZnYosYUYRO[nYfO[ORQNqV̂ _̂YkQP̂VQŶTYrrnornrposYtYsruvfwz

o�zYajQST]OYUỲOi[aVQR̂[V̂ ỲŜTRa[V]jOSTUOl

o�zYẐNajOV]OYẐYkQZR̂SQ̀ YaẐNV̂ `̂ jOVV̂ _̂Y{O[ORQNqV̂ _̂ŶR_QVQY]SẐNV]TONqV̂XYUNQST]
T̂Ŷ R_QV̂UY]SẐNV]TONqV̂XYUNQST]YSac�OPT̂UYêSS]XSP̂XYfO[ORQg]]hYQYTQPiOŶ TYSac�OPT̂U
ĉRQbOV]\YNOPQRSTUOVVW|YSRO[STUY[N\Ỳ O[]g]VSP̂ _̂YZR]̀ OVOV]\Y]V{̂ R̀ Qg]]YẐYÛZR̂SQ̀
aSTQV̂UNOV]\Y]YZR]̀ OVOV]\YgOVYVQYNOPQRSTUOVVWOYZROZQRQTWY]YVQ[cQÛPYPYV]̀ l

oyzYZR]̀ OVOV]OY ÒRY T̂UOTSTUOVV̂ST]YkQYVQRa�OV]OYkQP̂ V̂[QTONqSTUQYêSS]XSP̂X
fO[ORQg]]l

oxzYaTUORi[OV]OYZRQU]NYVQ[NOiQbOXYNQĉRQT̂RV̂XYZRQPT]P]hYZRQU]NYVQ[NOiQbOX
PN]V]jOSP̂XYZRQPT]P]hYZRQU]NYVQ[NOiQbOXYZR̂]kÛ[STUOVV̂XYZRQPT]P]hYZRQU]NYVQ[NOiQbOX
ZRQPT]P]Y |RQVOV]\Y ]Y ZOROÛkP]Y NOPQRSTUOVVW|Y ZROZQRQT̂UhY ZRQU]NY VQ[NOiQbOX
[]STR]cqdT̂RSP̂XYZRQPT]P]hYZRQU]NYVQ[NOiQbOXYQZTOjV̂XYZRQPT]P]hYZRQU]NYVQ[NOiQbOX
ZRQPT]P]Y{QR̀ QP̂VQ[k̂RQYNOPQRSTUOVVW|YZROZQRQT̂UY[N\ỲO[]g]VSP̂ _̂YZR]̀ OVOV]\l
mZnYoxYUUO[OVYfO[ORQNqVẀ YkQP̂ V̂ Ỳ̂TYrrnornrposYtYsruvfwz

ouzYaSTQV̂UNOV]OYẐR\[PQY{̂ R̀ ]R̂UQV]\YRO_]STRQg]̂VV̂ _̂Y[̂SqOYVQYNOPQRSTUOVVWX
ZROZQRQTY]YTROĉUQV]XYPY[̂Pà OVTQ̀ YUYO_̂YŜSTQUOl
mZnYouYUUO[OVYfO[ORQNqVẀ YkQP̂ V̂ Ỳ̂TYrrnornrposYtYsruvfwz

rpzYaTUORi[OV]OYZRQU]NYRQg]̂VQNqV̂ _̂YUWĉRQYVQ]̀ OV̂UQV]XYNOPQRSTUOVVW|YZROZQRQT̂U
[N\ỲO[]g]VSP̂ _̂YZR]̀ OVOV]\l
mZnYrpYUUO[OVYfO[ORQNqVẀ YkQP̂ V̂ Ỳ̂TYrrnornrposYtYsruvfwz

rozYaTUORi[OV]OYZOROjV\YVQ]̀ OV̂UQV]XYNOPQRSTUOVVW|Y{̂ R̀ l
mZnYroYUUO[OVYfO[ORQNqVẀ YkQP̂ V̂ Ỳ̂TYrrnornrposYtYsruvfwz

rrzYaTRQT]NYS]NaYSYoỲQRTQYrprpY_̂[QnYvYfO[ORQNqVWXYkQP̂VŶTYrynornrpouYtYsy�vfwl

r�zYaTUORi[OV]OYTROĉUQV]XYPY]VSTRaPg]]YẐ ỲO[]g]VSP̂ àYZR]̀ OVOV]dYNOPQRSTUOVVW|
ZROZQRQT̂UY]YPY]VSTRaPg]]YẐYUOTOR]VQRV̂ àYZR]̀ OVOV]dYNOPQRSTUOVVW|YZROZQRQT̂Ul
mZnYr�YUUO[OVYfO[ORQNqVẀ YkQP̂ V̂ Ỳ̂TYrrnornrposYtYsruvfwz

rszYZR]V\T]OYRO�OV]XhY\UN\db]|S\ŶSV̂UQV]\̀ ]Y[N\YUPNdjOV]\Y[̂ ÒVVW|Y]̀ OVY]Ym]N]z
aPQkQTONOXYSTRQV]gYSQXT̂UYUY]V{̂ R̀ Qg]̂VV̂vTONOP̂ `̀ aV]PQg]̂VV̂XYSOT]Y��VTORVOT�hYQYTQPiO
SOTOUW|YQ[ROŜUYUYO[]VadYQUT̂ Q̀T]k]R̂UQVVadY]V{̂ R̀ Qg]̂VVadYS]STÒ aY�}[]VWXYROOSTR
[̂ ÒVVW|Y]̀ OVhYaPQkQTONOXYSTRQV]gYSQXT̂UYUY]V{̂ R̀ Qg]̂VV̂vTONOP̂ `̀ aV]PQg]̂VV̂XYSOT]
��VTORVOT�Y]YSOTOUW|YQ[ROŜUhYẐkÛN\db]|Y][OVT]{]g]R̂UQTqYSQXTWYUY]V{̂ R̀ Qg]̂VV̂v
TONOP̂ `̀ aV]PQg]̂VV̂XYSOT]Y��VTORVOT�hYŜ[ORiQb]OY]V{̂ R̀ Qg]dhYRQSZR̂STRQVOV]OYP̂ T̂R̂XYU
êSS]XSP̂XYfO[ORQg]]YkQZRObOV̂�hYUŶ TV̂�OV]]Y]V{̂ R̀ Qg]]hYŜ[ORiQbOXYZRO[N̂iOV]OŶ
R̂kV]jV̂XYT̂R_̂UNOYNOPQRSTUOVVẀ ]YZROZQRQTQ̀ ]hYUYT̂ Ỳj]SNOY[]STQVg]̂VVẀ YSẐ Ŝĉ h̀
R̂ kV]jVQ\YT̂R_̂UN\YP̂ T̂RẀ ]Y _̂RQV]jOVQY]N]YkQZRObOVQYUYŜ T̂UOTSTU]]YSYVQST̂\b]̀
fO[ORQNqVẀ YkQP̂ V̂ h̀Y]Ym]N]zY]V{̂ R̀ Qg]]hYŜ[ORiQbOXYZRO[N̂iOV]OŶYR̂kV]jV̂XYT̂R_̂UNO
NOPQRSTUOVVẀ ]YZROZQRQTQ̀ ]hYUYT̂ Ỳj]SNOY[]STQVg]̂VVẀ YSẐ Ŝĉ h̀YN]gQ̀ ]hYVOY]̀ Odb]̀ ]
N]gOVk]]Y]YRQkRO�OV]\YVQŶSabOSTUNOV]OYTQP̂XY[O\TONqV̂ST]hYOSN]YẐNajOV]OYN]gOVk]]Y]
RQkRO�OV]\YZRO[aS̀ T̂ROV̂YkQP̂ V̂ [QTONqSTÛ Ỳ̂cŶcRQbOV]]YNOPQRSTUOVVW|YSRO[STUl
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NOPQRSQTQUVWPQXVWVUYZ[\]̂]Q_Ỳ]\YQ]aQbcPbSPRbRbQdQebfgXhi

RfiQTjWYkYQUY_UVlV\mnQ \YQ TT]WQ TQ ÛYoWY\p̀mnQ ]q]U]aQ mrrs\]qm]Z]̂mkVp̀mt
ZV̀YUpaTV\\jtQOUVOYUYa]TP
NOPQRfQTTVWV\QXVWVUYZ[\jrQ_Ỳ]\]rQ]aQRuPeePRbeuQdQSSvgXhi

Q

w]\psZ[aY\axZypzQOUmrVkY\mVP

{aPQfPeQUYpOU]paUY\|Vap|Q\YQO]Z\]r]km|}Q̀]a]UjVQ\VQOVUVWY\jQWZ|Q]ps~VpaTZV\m|Q]ÛY\Yr

]̂psWYUpaTV\\]nQTZYpamQpsq�V̀a]TQ�XQmQ]ÛY\YrQrVpa\]̂]QpYr]sOUYTZV\m|

p]]aTVapaTsy~mrmQ�VWVUYZ[\jrmQ_Ỳ]\YrmQNXhQ]aQecPb�PRbefQdQRccgXhiP

������� ����� ��������� �������������� ����������� ������������ �������
��������������� ������� ���� � �������� ��¡����������� �������� �������
������������������������ ¢�¡����£������¡���¤�����¥��

NTTVWV\YQXVWVUYZ[\jrQ_Ỳ]\]rQ]aQecPb�PRbefQdQRccgXhi
Q

x]Z\]r]km|Q�VWVUYZ[\jtQ]ÛY\]TQmpO]Z\maVZ[\]nQTZYpamQOUmQ]qUY~V\mmQZV̀YUpaTV\\jt
pUVWpaT}QOUVWspr]aUV\\jVQ\Ypa]|~mrQXVWVUYZ[\jrQ_Ỳ]\]r}Qr]̂saQOVUVWYTYa[p|QWZ|
]ps~VpaTZV\m|Q ]ÛY\YrQ mpO]Z\maVZ[\]nQ TZYpamQ psq�V̀a]TQ �]ppmnp̀]nQ XVWVUY¦mm
O]paY\]TZV\m|rmQ xUYTmaVZ[paTYQ �]ppmnp̀]nQ XVWVUY¦mmQ TQ O]U|ẀV}Q spaY\]TZV\\]r
XVWVUYZ[\jrQ_Ỳ]\]rQ]aQ§Q]̀a|qU|QevvvQ̂]WYQdQeuSgXhQ̈©qQ]q~mtQOUm\¦mOYtQ]ÛY\m_Y¦mm
_Ỳ]\]WYaVZ[\jtQNOUVWpaYTmaVZ[\jtiQmQmpO]Z\maVZ[\jtQ]ÛY\]TQ ]̂psWYUpaTV\\]nQTZYpam
psq�V̀a]TQ�]ppmnp̀]nQXVWVUY¦mm̈P

Q
�������ª��������������������������������������������� ¢�¡���£������¡��

¤�����¥�������� ����������¡������������������
Q

wQO]Z\]r]km|rQ]ÛY\]TQmpO]Z\maVZ[\]nQTZYpamQpsq�V̀aYQ�]ppmnp̀]nQXVWVUY¦mmQOUm
]qUY~V\mmQZV̀YUpaTV\\jtQpUVWpaTQ]a\]p|ap|z

eiQ UY_UYq]àYQ mQ UVYZm_Y¦m|Q UV̂m]\YZ[\jtQ OU]̂UYrrQ ]qVpOVkV\m|Q \YpVZV\m|
ZV̀YUpaTV\\jrmQOUVOYUYaYrm«

RiQspaY\]TZV\mVQOUVWVZ[\jtQUY_rVU]TQ]Oa]TjtQ\YWqYT]̀QmQOUVWVZ[\jtQUY_rVU]T
U]_\mk\jtQ\YWqYT]̀Q Q̀�ỲamkVp̀mrQ]aOsp̀\jrQ¦V\Yr}QspaY\]TZV\\jrQOU]m_T]WmaVZ|rm
ZV̀YUpaTV\\jtQOUVOYUYa]T}Q\YQZV̀YUpaTV\\jVQOUVOYUYaj}QT̀ZykV\\jVQTQOVUVkV\[Qom_\V\\]
\V]qt]WmrjtQmQTYo\VnlmtQZV̀YUpaTV\\jtQOUVOYUYa]T«

ciQ]ps~VpaTZV\mVQUV̂m]\YZ[\]̂]Q̂ ]psWYUpaTV\\]̂]Q ]̀\aU]Z|Q_YQOUmrV\V\mVrQ¦V\Q\Y
ZV̀YUpaTV\\jVQOUVOYUYaj}QT̀ZykV\\jVQTQOVUVkV\[Qom_\V\\]Q\V]qt]WmrjtQmQTYo\Vnlmt
ZV̀YUpaTV\\jtQOUVOYUYa]T}Q]ÛY\m_Y¦m|rmQ]Oa]T]nQa]Û]TZmQZV̀YUpaTV\\jrmQpUVWpaTYrm}
YOaVk\jrmQ]ÛY\m_Y¦m|rm}Qm\WmTmWsYZ[\jrmQOUVWOUm\mrYaVZ|rm}QmrVy~mrmQZm¦V\_myQ\Y
�YUrY¦VTamkVp̀syQWV|aVZ[\]pa[}QrVWm¦m\p̀mrmQ]ÛY\m_Y¦m|rm}QmrVy~mrmQZm¦V\_myQ\Y
�YUrY¦VTamkVp̀syQWV|aVZ[\]pa[}QmQmtQ]q]p]qZV\\jrmQO]WUY_WVZV\m|rmQNYrqsZYa]Um|rm}
�VZ[WlVUp̀mrmQmQ�VZ[WlVUp̀]gỲslVUp̀mrmQOs\̀aYrm}Q¦V\aUYrmQN]aWVZV\m|rmiQ]q~Vn
TUYkVq\]nQNpVrVn\]niQOUỲam̀mi}QUYpO]Z]oV\\jrmQTQpVZ[p̀mtQ\YpVZV\\jtQOs\̀aYt}QTQ̀]a]Ujt
]apsapaTsyaQYOaVk\jVQ]ÛY\m_Y¦mm«
NTQUVWPQXVWVUYZ[\jtQ_Ỳ]\]TQ]aQRfPb§PRbeRQdQvcgXh}Q]aQR�PeRPRbevQdQS�fgXhi

SiQOUm\|amVQUVlV\m|Q]qQmpO]Z[_]TY\mmQ\YQaVUUma]UmmQpsq�V̀aYQ�]ppmnp̀]nQXVWVUY¦mm
\YU|WsQpQUV¦VOaYrmQ\YQZV̀YUpaTV\\jVQOUVOYUYaj}Q]�]UrZV\\jrmQ\YQqsrYo\]rQ\]pmaVZV}
UV¦VOa]TQ\YQZV̀YUpaTV\\jVQOUVOYUYaj}Qp�]UrmU]TY\\jtQTQ�]UrVQ¬ZV̀aU]\\jtQW]̀srV\a]TP
NOPQSQTTVWV\QXVWVUYZ[\jrQ_Ỳ]\]rQ]aQRvPb�PRbe�QdQRSRgXhi

Q

­®̄ °̄±²³±­́ µ¶·̧ ¹µº»¼½½̧ ¾±¿̧ ¹À̧ Á́ Â¼¾

Q
�������Ã��£�Ä�� ��¡�����Ä���������������������������¡����Å���Ä�������

������������
Q

ePQx]WQ̂]psWYUpaTV\\]nQ�YUrỲ]OVVnQO]\mrYVap|QpT]WQ]q~mtQ�YUrỲ]OVn\jtQpaYaVnQm
�YUrỲ]OVn\jtQpaYaVnP
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NOPQRSTRUVWXRPVUYZ[P\RT]RXV̂ _̀ab[PcWRW_̀PZP\RT]RXV̂ _̀ab[PcWRW_̀dPePWV]PfZcg_
\RT]RXV̂ _̀ab[PcWRW_̀PaRP\RT]RXV̂ _̀ab_PcWRahRTWab_PVUTRSibdPZPeXgjf_aZ_PZ[Pe
kVclhRTcWe_aaljP\RT]RXV̂_jPVclY_cWegmjWcmPeP̂ VTmhX_dPlcWRaVeg_aaV]Pl̂VgaV]Vf_aab]
\_h_TRgnab]PVTkRaV]PZĉVgaZW_gnaV̀PegRcWZO
oePT_hOPp_h_TRgnaVkVPSRXVaRPVWPNNOqNONrqsPtPsNuvpwx

yOPQRSTRUVWXRP\RT]RXV̂ _̀aV̀PcWRWnZPaRPT_\_T_aWab̀ Pg_XRTcWe_aab̀ P T̂_̂RTRWPZ
eXgjf_aZ_P __P eP kVclhRTcWe_aaljP \RT]RXV̂_jP eP W_f_aZ_P cTVXRP h_̀cWeZmP SRYZWb
ZcXgjfZW_gnaVkVP̂TReRdPlhVcWVe_T_aaVkVP̂RW_aWV]PaRPT_\_T_aWab̀ Pg_XRTcWe_aab̀ P̂T_̂RTRWd
VclY_cWegmjWcmPcPcVkgRcZmP_kVPTRSTRUVWfZXRO
oePT_hOPp_h_TRgnaVkVPSRXVaRPVWPNNOqNONrqsPtPsNuvpwx

sOPzVclhRTcWe_aaRmP\RT]RXV̂_mPZShR_WcmP l̂VgaV]Vf_aab]P\_h_TRgnab]PVTkRaV]
ZĉVgaZW_gnaV̀PegRcWZPSRPcf_WPcT_hcWeP\_h_TRgnaVkVPUjh{_WRPZP̂Vhg_{ZWP̂_T_ZShRaZm]Pa_
T_{_Pf_]PVhZaPTRSPeP m̂WnPg_WdPeP _̂TZVhP]_{hlPXVWVTb]ZPZShRjWcmP T̂ZgV{_aZmPX
kVclhRTcWe_aaV̀P \RT]RXV̂__dP cVh_T{RYZ_P VUYZ_P \RT]RXV̂ _̀ab_P cWRWnZP ZP oZgZx
\RT]RXV̂ _̀ab_PcWRWnZdPlWe_T{h_aab_P V̂cg_PZShRaZmPZgZP _̂T_ZShRaZmPkVclhRTcWe_aaV̀
\RT]RXV̂_ZO

|OP}̂VgaV]Vf_aab̀ P\_h_TRgnab̀ PVTkRaPZĉVgaZW_gnaV̀PegRcWZPTRS]_YR_WPhRaab_PV
kVclhRTcWe_aaV̀P\RT]RXV̂__PZP̂ TZgV{_aZm[PXPa_̀PaRPceV_]PV\ZiZRgnaV]PcR̀W_PePc_WZ
~�aW_Ta_W~PePlcWRaVeg_aaV]PZ]P̂VTmhX_O

P
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oePT_hOPp_h_TRgnaVkVPSRXVaRPVWPqqOr¤ONrNqPtPq¥rvpwx

P

¦§̈§©ª« ¬­« ®̄ °±²³̄ µ́¶̈ ²̄ ±« ·́ µ̄ ³¶µ̧ ¹§¶̈ « º±»̈ ¹́§¶±²²¼½« ¹́ ±̧ ¹§¶« ¯
¾΅ ¿̈ °±¶§̄À±¹»µÁ«̧±ª§±º©²µ¹§̄

P
qOP ÂZi_aSZTVeRaZ_P T̂VZSeVhcWeRP g_XRTcWe_aab[P cT_hcWeP ZP \RT]Ri_eWZf_cXV̀

h_mW_gnaVcWZPVclY_cWegm_WcmPePcVVWe_WcWeZZPcPSRXVaVhRW_gncWeV]PQVccZ̀ cXV̀Pp_h_TRiZZO

NOPÃUmSRW_gnab]PlcgVeZ_]P̂ T_hVcWReg_aZmPgZi_aSZZPaRP̂ TVZSeVhcWeVPg_XRTcWe_aab[
cT_hcWePmegm_WcmP̂TZgV{_aZ_PXPSRmeg_aZjPcVZcXRW_gmPgZi_aSZZP̂_T_famPg_XRTcWe_aab[P\VT]PZ
oZgZxPeZhVeP\RT]Ri_eWZf_cXZ[PclUcWRaiZ̀ dPXVWVTb_P̂ TVZSeVhZW_gnPg_XRTcWe_aab[PcT_hcWe
aR]_T_aP̂TVZSeVhZWnO

ÄVaclgnWRaWÅgjcÆP̂TZ]_fRaZ_O

ÇPrqOryONrNNPePfOPyPcWOPÈPeaVcmWcmPZS]_a_aZmPopwPVWPqqOr¤ONrNqPtPq¥rvpwxOPÇ]OPUlhlYlj

T_hRXiZjO

yOPÉPcglfR_Pa_VU[VhZ]VcWZPTRcÊZT_aZmP̂TVZSeVhcWeRPg_XRTcWe_aab[PcT_hcWePSRPcf_WPaVeb[
g_XRTcWe_aab[P\VT]PZPeZhVeP\RT]Ri_eWZf_cXZ[PclUcWRaiZ̀ P̂ TVZSeVhZW_gnPg_XRTcWe_aab[
cT_hcWePhVg{_aP̂_T_V\VT]ZWnPgZi_aSZjPaRP̂TVZSeVhcWeVPg_XRTcWe_aab[PcT_hcWeO
oePT_hOPp_h_TRgnaVkVPSRXVaRPVWPrNOrÈONrquPtPNu¥vpwx

sOPÂZi_aSZmPaRP T̂VZSeVhcWeVPg_XRTcWe_aab[PcT_hcWePo\RT]Ri_eWZf_cXV̀PclUcWRaiZZ
ĉZTWRPËWZgVeVkVPoËWRaVgRxPebhR_WcmP T̂ZPlcgVeZZPaRgZfZmPlPVTkRaZSRiZZPaRP T̂Re_
cVUcWe_aaVcWZdP [VSm̀cWe_aaVkVP e_h_aZmP ZgZP V̂_TRWZeaVkVP l̂TReg_aZmP VcaVeaVkV
W_[aVgVkZf_cXVkVPVUVTlhVeRaZmPhgmP̂ TVZSeVhcWeRPËWZgVeVkVPĉZTWRdPSRT_kZcWTZTVeRaaVkVPe
cVVWe_WcWeZZPcVPcWRWn_̀PqsOqPp_h_TRgnaVkVPSRXVaRPVWPNNPaVmUTmPquu|PkVhRPtPq¥qvpwP~Ã
kVclhRTcWe_aaV]PT_klgZTVeRaZZP̂ TVZSeVhcWeRPZPVUVTVWRPËWZgVeVkVPĉZTWRdPRgXVkVgnaV̀PZ
ĉZTWVcVh_T{RY_̀P T̂VhlXiZZPZPVUPVkTRaZf_aZZP V̂WT_Ug_aZmPoTRĉZWZmxPRgXVkVgnaV̀
T̂VhlXiZZ~O
ofRcWnPsPee_h_aRPp_h_TRgnab]PSRXVaV]PVWPN¥OqNONrquPtPsÈqvpwx

P
¦§̈§©ª«¬­Ì­«Í¹µÎ±²²µ¹§̄«º̄ °±²³̄ µ́¶̈ ²̄ ª«·́ µ̄ ³¶µ̧ ¹§¶̈ «º±»̈ ¹́§¶±²²¼½«¹́ ±̧ ¹§¶

Ï¾΅ ¿̈ °±¶§̄À±¹»µÁ«¹ÐÎ¹§̈²°̄ «̄¹·̄ §́̈«Ñ§̄ ºµ¶µÒµ«ÏÑ§̈²µº̈ Ó
oee_h_aRPp_h_TRgnab]PSRXVaV]PVWPN¥OqNONrquPtPsÈqvpwx
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NOPQRSTUVWRPXWYRZ[WWPZ\P]̂_W[V_̀TUV_PXRa\̂TUVRZZbcPT̂R̀TUVPde\̂f\YRVUWgRTa_S
ThiTU\ZYWWPT]Ŵ U\PjUWX_V_k_PdjU\Z_X\lP]̂W_TU\Z\VXWV\RUTmPVPg\TUWP]̂\V\PZ\P]̂_W[V_̀TUV_
e\̂f\YRVUWgRTa_SPThiTU\ZYWWPT]Ŵ U\PjUWX_V_k_PdjU\Z_X\lPXWYRZ[Ŵ hnoWfP_̂k\Z_fPVPTXhg\mcp
_]̂ R̀RXRZZbcPTU\UqRSPrsPtR̀ R̂\XqZ_k_P[\a_Z\P_UPuPf\mPrsNNPk_̀\PvPwwxtyPz{PXWYRZ[Ŵ _V\ZWW
_ÙRXqZbcPVẀ_VP̀ RmURXqZ_TUWzpP\PU\a|RPZ\PT̂_aP]̂W_TU\Z_VXRZWmP̀ RSTUVWmPXWYRZ[WWPZ\
]̂_W[V_̀TUV_PjUWX_V_k_PT]Ŵ U\P X̀mP]̂ _W[V_̀TUV\Pe\̂f\YRVUWgRTa_SPThiTU\ZYWWPT]Ŵ U\
jUWX_V_k_PdjU\Z_X\lpPVb̀ \ZZ_SPVPT__UVRUTUVWWPTPtR̀ R̂\XqZbfP[\a_Z_fP_UPrrPZ_mîmPNww}Pk_̀\
vPN~NxtyPz{Pk_Th̀ \̂TUVRZZ_fP R̂khXŴ _V\ZWWP]̂_W[V_̀TUV\PWP_i_̂_U\PjUWX_V_k_PT]Ŵ U\p
\Xa_k_XqZ_SPWPT]Ŵ U_T_̀ R̂|\oRSP]̂ _̀haYWWPWP_iP_k̂\ZWgRZWWP]_ÛRiXRZWmPd̂\T]WUWml
\Xa_k_XqZ_SP]̂ _̀haYWWzO

rOPQRSTUVWRPXWYRZ[WWPZ\P]̂_W[V_̀TUV_PXRa\̂TUVRZZbcPT̂R̀TUVPde\̂f\YRVUWgRTa_S
ThiTU\ZYWWPT]Ŵ U\PjUWX_V_k_PdjU\Z_X\lPVPg\TUWP]̂\V\PZ\P]̂_W[V_̀TUV_Pe\̂f\YRVUWgRTa_S
ThiTU\ZYWWPT]Ŵ U\PjUWX_V_k_PdjU\Z_X\lP]̂Râ\o\RUTmPXWYRZ[Ŵ hnoWfP_̂k\Z_fPVPTXhg\mcp
_]̂ R̀RXRZZbcPTU\UqRSPrsPtR̀ R̂\XqZ_k_P[\a_Z\P_UPuPf\mPrsNNPk_̀\PvPwwxtyPz{PXWYRZ[Ŵ _V\ZWW
_ÙRXqZbcPVẀ_VP̀ RmURXqZ_TUWzpP\PU\a|RPTP̀\UbP]̂Râ\oRZWmPWXWP\ZZhXŴ _V\ZWmP̀ RSTUVWm
XWYRZ[WWPZ\P]̂_W[V_̀TUV_PjUWX_V_k_PT]Ŵ U\P̀XmP]̂ _W[V_̀TUV\Pe\̂f\YRVUWgRTa_SPThiTU\ZYWW
T]Ŵ U\PjUWX_V_k_PdjU\Z_X\lpPVb̀ \ZZ_SPVPT__UVRUTUVWWPTPtR̀ R̂\XqZbfP[\a_Z_fP_UPrrPZ_mîm
Nww}Pk_̀\PvPN~NxtyPz{Pk_Th̀ \̂TUVRZZ_fP̂ RkhXŴ _V\ZWWP]̂_W[V_̀TUV\PWP_i_̂_U\PjUWX_V_k_
T]Ŵ U\pP\Xa_k_XqZ_SPWPT]Ŵ U_T_̀ R̂|\oRSP]̂ _̀haYWWPWP_iP_k̂\ZWgRZWWP]_ÛRiXRZWmPd̂\T]WUWml
\Xa_k_XqZ_SP]̂ _̀haYWWzO

P
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�������
dVP̂R̀OPtR̀ R̂\XqZ_k_P[\a_Z\P_UPNNOs�OrsrNPvPN~sxtyl

P
NOP�_Th̀ \̂TUVRZZbSPa_ZÛ_XqPdZ\̀[_̂lPVPTeR̂RP_î\oRZWmPXRa\̂TUVRZZbcPT̂R̀TUV

_ThoRTUVXmRUTmP]_T̂R̀TUV_fPeR̀ R̂\XqZ_k_Pk_Th̀ \̂TUVRZZ_k_Pa_ZÛ_XmPdZ\̀[_̂\lPVPTeR̂R
_î\oRZWmPXRa\̂TUVRZZbcPT̂R̀TUVPWPeR̀ R̂\XqZ_k_Pk_Th̀ \̂TUVRZZ_k_PXWYRZ[W_ZZ_k_Pa_ZÛ_Xm
R̀mURXqZ_TUWP]_P]̂_W[V_̀TUVhPXRa\̂TUVRZZbcPT̂R̀TUVpP_ThoRTUVXmRfbcPeR̀ R̂\XqZbfW
_̂k\Z\fWPWT]_XZWURXqZ_SPVX\TUWpPh]_XZ_f_gRZZbfWP�̂ \VWURXqTUV_fP�_TTWSTa_SPtR̀ R̂\YWWO

rOP�̂ R̀fRU_fPeR̀ R̂\XqZ_k_Pk_Th̀ \̂TUVRZZ_k_Pa_ZÛ_XmPdZ\̀[_̂\lPVPTeR̂RP_î\oRZWm
XRa\̂TUVRZZbcPT̂R̀TUVPmVXmnUTm 

NlPT_iXǹ RZWRP_im[\URXqZbcPÛRi_V\ZWSPVPTeR̂RP_î\oRZWmPXRa\̂TUVRZZbcPT̂R̀TUVpPVPU_f
gWTXR 

\lPÛRi_V\ZWSPaP _̀aXWZWgRTaWfPWTTXR̀_V\ZWmfPXRa\̂TUVRZZbcPT̂R̀TUVpPaXWZWgRTaWf
WTTXR̀_V\ZWmfPXRa\̂TUVRZZbcP]̂R]\̂\U_VpPW[k_U_VXRZWnpPĉ\ZRZWnpP]R̂RV_[aRpPVV_[hPV
�_TTWSTahnPtR̀ R̂\YWnpP_U]hTahpP̂ R\XW[\YWWpP]R̂ R̀\gRpP]̂ _̀\|RPXRa\̂TUVRZZbcPT̂R̀TUVp
]̂WfRZRZWnPXRa\̂TUVRZZbcP]̂R]\̂\U_VpPhZWgU_|RZWnPXRa\̂TUVRZZbcPT̂R̀TUVpPhTU\Z_VXRZWn
]̂_W[V_̀WURXmfWPXRa\̂TUVRZZbcP]̂R]\̂\U_VPYRZPZ\PXRa\̂TUVRZZbRP]̂R]\̂\UbpPVaXngRZZbRPV
]R̂RgRZqP|W[ZRZZ_PZR_ic_̀WfbcPWPV\|ZRS¡WcPXRa\̂TUVRZZbcP]̂R]\̂\U_V¢

ilPÛRi_V\ZWSPaPT__UVRUTUVWnPXRa\̂TUVRZZbcPT̂R̀TUVpPZ\c_̀moWcTmPVP_î\oRZWWp
]_a\[\URXmfPa\gRTUV\pPjeeRaUWVZ_TUWPWPiR[_]\TZ_TUWpPhTU\Z_VXRZZbfPVPT__UVRUTUVWWPT
Z\TU_moWfPtR̀ R̂\XqZbfP[\a_Z_f¢

VlPÛRi_V\ZWSPaPT_iXǹ RZWnPThi£RaU\fWP_î\oRZWmPXRa\̂TUVRZZbcPT̂R̀TUVpPha\[\ZZbcPV
g\TUWPNPTU\UqWP�~ONPZ\TU_moRk_PtR̀ R̂\XqZ_k_P[\a_Z\pP_k̂\ZWgRZWSpPZ\X\k\RfbcPTU\UqmfWP�~ONPW
�~OrPZ\TU_moRk_PtR̀ R̂\XqZ_k_P[\a_Z\¢

rlP T_iXǹ RZWRP XWYRZ[W_ZZbcP ÛRi_V\ZWSP aP _ThoRTUVXRZWnP e\̂f\YRVUWgRTa_S
R̀mURXqZ_TUW¢

¤lPT_iXǹ RZWRPÛRi_V\ZWSPaP]̂ R̀_TU\VXRZWnPThi£RaU\fWP_î\oRZWmPXRa\̂TUVRZZbc
T̂R̀TUVPWZe_̂f\YWWP_PXRa\̂TUVRZZbcPT̂R̀TUV\cPWPdWXWlPXRa\̂TUVRZZbcP]̂R]\̂\U\cp
]̂ R̀hTf_ÛRZZ_SPTU\UqmfWPwONpP}rONPWP�uPZ\TU_moRk_PtR̀ R̂\XqZ_k_P[\a_Z\O

¤OP�̂ WP_ThoRTUVXRZWWPeR̀ R̂\XqZ_k_Pk_Th̀ \̂TUVRZZ_k_Pa_ZÛ_XmPdZ\̀[_̂\lPVPTeR̂R
_î\oRZWmPXRa\̂TUVRZZbcPT̂R̀TUVP]̂_V_̀mUTmPTXR̀hnoWRPVẀbPa_ZÛ_XqZbcPdZ\̀[_̂Zbcl
fR̂_]̂ WmUWS 

NlP̀_ahfRZU\̂Z\mP]̂_VR̂a\¢

rlPVbR[̀Z\mP]̂_VR̂a\¢
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NOPQRSTUTVWRXPYTWZUT[\PY]V̂_ZQ]̀

aOPYTWZUT[\W]bPc]YdeY]̀

fOPgW_êYhgTWWRXPQgcgZ̀

iOPW]S[jk̂WĝPc]P_TS[jk̂WĝlPTSbc]Ẑ[\WRmPZÛSTQ]WgXPnlTWgZTUgWoPŜcTe]_WT_ZgO
np]Ul]YTW]kcTUOq

aqPrUo]Wgc]hgbPgPT_ds _̂ZQ[̂WĝPp̂ k̂U][\WToTPoT_dk]U_ZQ̂WWToTPYTWZUT[bPnW]kcTU]OPQ
_p̂ ÛPTSU]s ŴgbP[̂Y]U_ZQ̂WWRmP_Ûk_ZQPÛod[gUdjZ_bPt̂ k̂U][\WRlPc]YTWTlPTZPNuPgj[bPvwvw
oTk]PxPvayzt{P|rPoT_dk]U_ZQ̂WWTlPYTWZUT[̂PnW]kcTÛOPgPldWghge][\WTlPYTWZUT[̂PQP}T__gX_YTX
t̂ k̂U]hgg|q

fqP~Ŵe[]WTQRXPQRSTUTVWRXPYTWZUT[\PY]V̂_ZQ]PeUTQTkgZ_bPQPZTlPVg_[̂PW]PT_WTQ]Wgg
eUToU]llRPeUTQ̂UTYq

iqP�[]WTQRXPQRSTUTVWRXPYTWZUT[\PY]V̂_ZQ]PŴPeUTQTkgZ_bq

�qP�TPÛcd[\Z]Z]lPQRSTUTVWToTPYTWZUT[bPY]V̂_ZQ]PW]UbkdP_PÛ� Ŵgblg�PeÛkd_lTZÛWWRlg
t̂ k̂U][\WRlPc]YTWTlPTZPNuPgj[bPvwvwPoTk]PxPvayzt{P|rPoT_dk]U_ZQ̂WWTlPYTWZUT[̂PnW]kcTÛOPg
ldWghge][\WTlPYTWZUT[̂PQP}T__gX_YTXPt̂ k̂U]hgg|�Pp̂ k̂U][\WRlgPTUo]W]lgPg_eT[WgẐ[\WTX
Q[]_Zg�PdeT[WTlTV̂WWRlgPW]PT_ds _̂ZQ[̂WĝPQRSTUTVWToTPYTWZUT[bPY]V̂_ZQ]�PeUgWgl]jZ_b
_[̂kdjsĝPÛ� Ŵgb�

uOPTPk][\ŴX� l̂PoU]�k]W_YTlPTSTUTẐP_̂Ugg�Pe]UZggP_TTZQ̂Z_ZQdjs ôTP[̂Y]U_ZQ̂WWToT
_Ûk_ZQ]PQP_[dV]̂PeTkZQ̂U�k̂WgbPeTPÛcd[\Z]Z]lPeUTQ̂ k̂WWRmPg_eRZ]WgXP_TTZQ̂Z_ZQgb
Y]V̂_ZQ]P[̂Y]U_ZQ̂WWToTP_Ûk_ZQ]Pd_Z]WTQ[̂WWRlPZÛSTQ]Wgbl̀

vOPTSPgc�bZggPgcPoU]�k]W_YToTPTSTUTZ]P_̂Ugg�Pe]UZggP_TTZQ̂Z_ZQdjs ôTP[̂Y]U_ZQ̂WWToT
_Ûk_ZQ]PQP_[dV]̂PQRbQ[̂WgbPeTPÛcd[\Z]Z]lPeUTQ̂ k̂WWRmPg_eRZ]WgXPŴ_TTZQ̂Z_ZQgbPY]V̂_ZQ]
[̂Y]U_ZQ̂WWToTP_Ûk_ZQ]Pd_Z]WTQ[̂WWRlPZÛSTQ]Wgbl̀

NOPTPê ÛQTk̂P[̂Y]U_ZQ̂WWToTP_Ûk_ZQ]PW]PeT_̂UgXWRXPQRSTUTVWRXPYTWZUT[\PY]V̂_ZQ]
[̂Y]U_ZQ̂WWRmP _Ûk_ZQP QP _[dV]̂P eTQZTUWToTP QRbQ[̂WgbP Ŵ_TTZQ̂Z_ZQgbP Y]V̂_ZQ]
[̂Y]U_ZQ̂WWToTP_Ûk_ZQ]Pd_Z]WTQ[̂WWRlPZÛSTQ]WgblPgPneUgPŴTSmTkglT_ZgOPTPeUTQ̂UŶ
_dS�̂YZ]PTSU]s ŴgbP[̂Y]U_ZQ̂WWRmP_Ûk_ZQqP}]_mTkR�P_Qbc]WWR̂ P_PeUTQ̂ k̂WĝlPeT_̂UgXWToT
QRSTUTVWToTP YTWZUT[b�P Te[]VgQ]jZ_bP eUTgcQTkgẐ[̂lP [̂Y]U_ZQ̂WWToTP _Ûk_ZQ]P [gST
k̂U�]Ẑ[̂lPg[gPQ[]k̂[\ĥlPÛog_ZU]hgTWWToTPdkT_ZTQ̂ ÛWgbP[̂Y]U_ZQ̂WWToTPeÛe]U]Z]q

yqPt̂ k̂U][\WRXPoT_dk]U_ZQ̂WWRXP[gĥWcgTWWRXPYTWZUT[\Pk̂bẐ[\WT_ZgPeTPeUTgcQTk_ZQd
[̂Y]U_ZQ̂WWRmP_Ûk_ZQPT_ds _̂ZQ[b̂Z_bPQP_TTZQ̂Z_ZQggP_Pc]YTWTk]Ẑ[\_ZQTlP}T__gX_YTX
t̂ k̂U]hggq

P
������������������������������
nQQ̂ k̂W]Pt̂ k̂U][\WRlPc]YTWTlPTZPuuqwiqvwvuPxPu�wzt{O

P
uqP~Pĥ[bmPTUo]Wgc]hggPQRSTUTVWToTPYTWZUT[bPY]V̂_ZQ]P[̂Y]U_ZQ̂WWRmP_Ûk_ZQ

pTUlgUd̂Z_bPeUToU]ll]PeUTQ̂UTYq

vqP�[bPĥ [̂XPÛ][gc]hggPeUToU]llRPeUTQ̂UTYPeUTgcQTkgẐ[gP[̂Y]U_ZQ̂WWRmP_Ûk_ZQPg
TUo]Wgc]hgg�PT_ds _̂ZQ[bjsĝPQQTcP[̂Y]U_ZQ̂WWRmP_Ûk_ZQPQP}T__gX_YdjPt̂ k̂U]hgj�
eÛkT_Z]Q[bjZPQPTZWT� ŴggP[̂Y]U_ZQ̂WWRmP_Ûk_ZQPk[bPl̂ kghgW_YToTPeUgl̂ ŴWgbPQ
deT[WTlTV̂WWRXPp̂ k̂U][\WRXPTUo]WPg_eT[WgẐ[\WTXPQ[]_Zg�PT_ds _̂ZQ[bjsgXPpdWYhggPeT
YTWZUT[jPgPW]kcTUdPQP_p̂ ÛPckU]QTTmU]ŴWgb�PQPTZWT� ŴggP[̂Y]U_ZQ̂WWRmP_Ûk_ZQPk[b
Q̂ ẐUgW]UWToTPeUgl̂ ŴWgbPQPdeT[WTlTV̂WWRXPp̂ k̂U][\WRXPTUo]WPg_eT[WgẐ[\WTXPQ[]_Zg�
T_ds _̂ZQ[bjsgXPpdWYhggPeTPYTWZUT[jPgPW]kcTUdPQP_p̂ ÛPTSU]s ŴgbP[̂Y]U_ZQ̂WWRmP_Ûk_ZQ
k[bPQ̂ ẐUgW]UWToTPeUgl̂ ŴWgb�P_Q̂ k̂WgbPTP_̂Ugbm�Pe]UZgbmP[̂Y]U_ZQ̂WWRmP_Ûk_ZQ�
eT_Zde]jsgmPQPoU]�k]W_YgXPTSTUTZPQP}T__gX_YTXPt̂ k̂U]hgg�PQPeTUbkŶ�P_T_Z]Q̂PgPTS�̂ l̂ �
d_Z]WTQ[̂WWRmPdY]c]WWRlgPp̂ k̂U][\WRlgPTUo]W]lgPg_eT[WgẐ[\WTXPQ[]_ZgPQPTZWT� Ŵgg
[̂Y]U_ZQ̂WWRmP_Ûk_ZQPk[bPl̂ kghgW_YToTPeUgl̂ ŴWgbPgPQPTZWT� ŴggP[̂Y]U_ZQ̂WWRmP_Ûk_ZQ
k[bPQ̂ ẐUgW]UWToTPeUgl̂ ŴWgbP_TTZQ̂Z_ZQ̂WWTq

NqP�UToU]ll]PeUTQ̂UTYPpTUlgUd̂Z_bPW]PY][̂Wk]UWRXPoTkPQP_UTYPkTPNwPk̂Y]SUbPoTk]�
eÛk� _̂ZQdjs ôTPoTkdPeUTQ̂ k̂WgbPQRSTUTVWToTPYTWZUT[bq

aqP~P_[dV]̂PW]_Zde[̂WgbP_TSRZgX�PdY]c]WWRmPQPeTkedWYZ]mP|S|PgP|Q|PedWYZ]PvPV]_ZgPi
W]_ZTbs X̂P_Z]Z\g�Pp̂ k̂U][\WRlPTUo]WTlPg_eT[WgẐ[\WTXPQ[]_Zg�PT_ds _̂ZQ[bjsglPpdWYhggPeT
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NOPQROSTUVUPWXYORZU[U\]̂ R̂UYXRW[OO_RWP̂PV̀aU]̂ X̂RWSbPcdUOReWPOdUV\fOSPVQ̂SbPOgU[SW\QVa
O\Zh \̂Q[S̀ThVdU]ZPNiVVUfOUNOPQROSTUVUPWXYORZU[U\]̂ R̂UOjRWh P̂V̀UŜNWR\Q[̂PPc_U\R̂X\Q[
XS̀U[̂ Q̂RVPWRPOeOUfRVd̂ P̂PV̀aUfRVUP̂Oj_OXVdO\QVU[PO\̀Q\̀U\OOQ[̂Q\Q[ZThV̂UVYd̂ P̂PV̀U[
fROeRWddZUfRO[̂RONk

lkUmUfROeRWddZUfRO[̂RONUdOeZQU[NSTnWQb\̀Ud̂ ROfRV̀QV̀U\UZn̂QOdUPWRZo P̂VgaU[c̀ [ŜPPc_
[URWdNW_UNOPQROSbPc_UpPWXYORPc_qUd̂ ROfRV̀QVgUYWUfR̂XcXZhVgUNWŜPXWRPcgUeOXk

rkUsROeRWddWUfRO[̂RONU\OX̂RtVQu

vqUf̂ R̂ n̂PbUŜNWR\Q[̂PPc_U\R̂X\Q[aUOQjORUOjRWYiO[UNOQORc_UjZX̂QUO\Zh \̂Q[S̀Qb\̀U[
RWdNW_U[cjOROnPOeOUNOPQROS̀aU]ORdVRẐdcgU\UZn̂QOdUR̂YZSbQWQO[UeO\ZXWR\Q[̂PPOeOUNOPQROS̀
pPWXYORWqU[U\]̂ R̂UOjRWh P̂V̀UŜNWR\Q[̂PPc_U\R̂X\Q[UYWUNWŜPXWRPcgUeOXaUfR̂Xo \̂Q[ZThVg
eOXZUfRO[̂ X̂PV̀U[cjOROnPOeOUNOPQROS̀w

xqUZNWYWPV̂UPWU\OjcQV̂aUPW\QZfŜPV̂UNOQOROeOÙ[S̀ Q̂\̀UO\PO[WPV̂dUXS̀UO\Zh \̂Q[ŜPV̀
[cjOROnPOeOUNOPQROS̀u

WqUfOSZn̂PV̂U\[̂ X̂PVgaUfR̂X\QW[S̀ d̂c_U[U\O\QW[̂UVUOjŷ d̂ aUZ\QWPO[ŜPPc_U]̂ X̂RWSbPcd
OReWPOdUV\fOSPVQ̂SbPOgU[SW\QVaUO\Zh \̂Q[S̀ThVdU]ZPNiVVUfOUNOPQROSTUVUPWXYORZU[U\]̂ R̂
YXRW[OO_RWP̂PV̀aU]̂ X̂RWSbPcdUOReWPOdUV\fOSPVQ̂SbPOgU[SW\QVaUO\Zh \̂Q[S̀ThVdU]ZPNiVVUfO
NOPQROSTUVUPWXYORZU[U\]̂ R̂UOjRWh P̂V̀UŜNWR\Q[̂PPc_U\R̂X\Q[UXS̀U[̂ Q̂RVPWRPOeOUfRVd̂ P̂PV̀a
OU\̂RV̀_aUfWRQV̀_UŜNWR\Q[̂PPc_U\R̂X\Q[aUfO\QZfWThV_U[UeRWtXWP\NVgUOjOROQU[UzO\\Vg\NOg
{̂ X̂RWiVVaUZNWYWPPc_U[UfZPNQ̂UvUPW\QÒh ĝUnW\QVaUOReWPVYWiV̀dVaUO\Zh \̂Q[S̀ThVdV
fROVY[OX\Q[OUŜNWR\Q[̂PPc_U\R̂X\Q[U[UzO\\Vg\NOgU{̂ X̂RWiVVUVU[[OYUŜNWR\Q[̂PPc_U\R̂X\Q[U[
zO\\Vg\NZTU{̂ X̂RWiVTw

jqUfOSZn̂PV̂UfO\QZfWTh ĝU[UfOR̀XN̂aUZ\QWPO[ŜPPOdU\QWQb̂gUr|UPW\QÒh êOU{̂ X̂RWSbPOeO
YWNOPWaU VP]ORdWiVVU OU fOjOnPc_U X̂g\Q[V̀_aU P̂ t̂ SWQ̂SbPc_U R̂WNiV̀_aU \̂Rb̂YPc_
P̂ t̂ SWQ̂SbPc_U R̂WNiV̀_aU P̂fR̂X[VX̂PPc_U P̂ t̂ SWQ̂SbPc_U R̂WNiV̀_U fRVUfRVd̂ P̂PVV
ŜNWR\Q[̂PPc_UfR̂fWRWQO[aUOjUVPXV[VXZWSbPOgUP̂ f̂ R̂PO\VdO\QVaUOQ\ZQ\Q[VVU}]]̂ NQV[PO\QV
ŜNWR\Q[̂PPc_UfR̂fWRWQO[aUWUQWNt̂ UOjUVPc_U]WNQW_UVUOj\QÒ Q̂Sb\Q[W_aUfR̂X\QW[S̀ThV_UZeROYZ
tVYPVUVSVUYXORO[bTUn̂SO[̂NWUSVjOUtV[OQPOeOUfRVUfRVd̂ P̂PVVUŜNWR\Q[̂PPc_UfR̂fWRWQO[UV
[c̀ [ŜPPc_UPWU[\̂_U}QWfW_UOjRWh P̂V̀UŜNWR\Q[̂PPc_UfR̂fWRWQO[U[UzO\\Vg\NOgU{̂ X̂RWiVVUV
XRZeV_UeO\ZXWR\Q[W_w

[qUfOSZn̂PV̂U[U\OOQ[̂Q\Q[VVU\U{̂ X̂RWSbPcdUYWNOPOdUOQU~vUVTS̀Ux�x�UeOXWU�Ux|��{�U��
eO\ZXWR\Q[̂PPOdUNOPQROŜUpPWXYOR̂qUVUdZPViVfWSbPOdUNOPQROŜU[UzO\\Vg\NOgU{̂ X̂RWiVV�
\[̂ X̂PVgUOUfRVnVP̂PVVU[R̂XWUVSVUOjUZeROŶUfRVnVP̂PV̀U[R̂XWUtVYPVaUYXORO[bTUeRWtXWPUVSV
tV[OQPc_k

U
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p[[̂ X̂PWU{̂ X̂RWSbPcdUYWNOPOdUOQUvvk�rkx�xvU�Uv¬��{�q
U

vkU­O\ZXWR\Q[̂PPcgUNOPQROSbUpPWXYORqUYWUR̂WSVYWiV̂gUOReWPWdVUV\fOSPVQ̂SbPOgU[SW\QV
\ZjŷNQO[UzO\\Vg\NOgU{̂ X̂RWiVVUfOSPOdOnVgU[U\]̂ R̂UOjRWh P̂V̀UŜNWR\Q[̂PPc_U\R̂X\Q[UXS̀
d̂ XViVP\NOeOUfRVd̂ P̂PV̀UO\Zh \̂Q[S̀ Q̂\̀UZfOSPOdOn̂PPcdUsRW[VQ̂Sb\Q[OdUzO\\Vg\NOg
{̂ X̂RWiVVUOReWPOdUV\fOSPVQ̂SbPOgU[SW\QVk

xkU sR̂Xd̂ QOdU eO\ZXWR\Q[̂PPOeOU NOPQROS̀U pPWXYORWqU YWU R̂WSVYWiV̂gU OReWPWdV
V\fOSPVQ̂SbPOgU[SW\QVU\ZjŷNQO[UzO\\Vg\NOgU{̂ X̂RWiVVUfOSPOdOnVgU[U\]̂ R̂UOjRWh P̂V̀
ŜNWR\Q[̂PPc_U\R̂X\Q[UXS̀Ud̂ XViVP\NOeOUfRVd̂ P̂PV̀ Ù[S̀ Q̂\̀U\OjSTX̂PV̂UZfOSPOdOn̂PPcdV
OReWPWdVUV\fOSPVQ̂SbPOgU[SW\QVU\ZjŷNQO[UzO\\Vg\NOgU{̂ X̂RWiVVUd̂ QOXVNVUZ\QWPO[ŜPV̀
fR̂ X̂SbPc_URWYd̂ RO[UOfQO[c_UPWXjW[ONUVUfR̂ X̂SbPc_URWYd̂ RO[UROYPVnPc_UPWXjW[ONUN
]WNQVn̂\NVdUOQfZ\NPcdUîPWdaUZ\QWPO[ŜPPcdUfROVY[OXVQ̂S̀dVUŜNWR\Q[̂PPc_UfR̂fWRWQO[aUPW
ŜNWR\Q[̂PPĉ UfR̂fWRWQcaU[NSTn̂PPĉ U[Uf̂ R̂ n̂PbUtVYP̂PPOUP̂Oj_OXVdc_UVU[WtP̂goV_
ŜNWR\Q[̂PPc_UfR̂fWRWQO[k

~kUsRVUO\Zh \̂Q[ŜPVVUeO\ZXWR\Q[̂PPOeOUNOPQROS̀UpPWXYORWqUYWUR̂WSVYWiV̂gUOReWPWdV
V\fOSPVQ̂SbPOgU[SW\QVU\ZjŷNQO[UzO\\Vg\NOgU{̂ X̂RWiVVUfOSPOdOnVgU[U\]̂ R̂UOjRWh P̂V̀
ŜNWR\Q[̂PPc_U \R̂X\Q[U XS̀U d̂ XViVP\NOeOU fRVd̂ P̂PV̀U fRO[OX̀Q\̀U \ŜXZThV̂U [VXc
d̂ ROfRV̀QVgu

vqUXONZd̂ PQWRPĉ UfRO[̂RNVw

xqU[ĉ YXPĉ UfRO[̂RNVk
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NOPQRSTUVWTXVYPVPZ[\] [̂_̀âUV̂PSZ[\bTR[_̀ ÛUZSZPcZU_RZaYPdUTbWZRTePWTPR̂TaVWTXV̂f
ZRSTUTgVPV[hZaUV_̂aiUZfP àT[_VP[\jk̂c_Z̀PlZ[[Vf[cZfPm̂ b̂RTXVVPhZaUZgZnVfP P̀[ô R̂
ZjRT] ÛVYPâcTR[_̀ ÛUpqP[R̂b[_̀PbaYPĝ bVXVU[cZSZPhRVĝ ÛUVYPR̂S\aVR\r_[YPm̂ b̂RTaiUpg
WTcZUZgPZ_PsPZc_YjRYPtuuuPSZbTPvPtwNxmyPzQjPZj]VqPhRVUXVhTqPZRSTUVWTXVVPWTcZUZbT_̂aiUpq
dhR̂b[_T̀V_̂aiUpqePVPV[hZaUV_̂aiUpqPZRSTUZ̀PSZ[\bTR[_̀ ÛUZfP̀aT[_VP[\jk̂c_Z̀PlZ[[Vf[cZf
m̂ b̂RTXVVzO

{OP|ZaZ}̂ UV̂PZPSZ[\bTR[_̀ ÛUZgPcZU_RZâPdUTbWZR̂ePWTPR̂TaVWTXV̂fPZRSTUTgV
V[hZaUV_̂aiUZfP̀ aT[_VP[\jk̂c_Z̀PlZ[[Vf[cZfPm̂ b̂RTXVVPhZaUZgZnVfP̀ P[ô R̂PZjRT] ÛVY
âcTR[_̀ ÛUpqP [R̂b[_̀P baYP ĝ bVXVU[cZSZP hRVĝ ÛUVYP \_̀ R̂}bT̂_[YP |RT̀V_̂ai[_̀Zg
lZ[[Vf[cZfPm̂ b̂RTXVVO

P
~������������������������������������������������������������������������
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d̀`̂ b̂UTPm̂ b̂RTaiUpgPWTcZUZgPZ_PttO£sO¤£¤tPvPt¥£xmye
P

tOP l̂SVZUTaiUpfP SZ[\bTR[_̀ ÛUpfP cZU_RZaiP dUTbWZReP WTP hRVĝ ÛUV̂gP X̂UP UT
âcTR[_̀ ÛUp̂ PhR̂hTRT_p¦P̀ carn̂UUp̂ P̀ Pĥ R̂ n̂UiP}VWÛUUZPÛZjqZbVgpqPVP T̀}Ûf§Vq
âcTR[_̀ ÛUpqP hR̂hTRT_Z̀¦P Z[\] [̂_̀aŶ_[YP ZRSTUZgP V[hZaUV_̂aiUZfP àT[_VP [\jk̂c_T
lZ[[Vf[cZfPm̂ b̂RTXVV¦P\hZaUZgZn̂UUpgP̀ p[§VgPV[hZaUV_̂aiUpgPZRSTUZgPSZ[\bTR[_̀ ÛUZf
àT[_VP[\jk̂c_TPlZ[[Vf[cZfPm̂ b̂RTXVVO

¤OP|R̂bĝ _ZgPR̂SVZUTaiUZSZPSZ[\bTR[_̀ ÛUZSZPcZU_RZaYPdUTbWZRTePWTPhRVĝ ÛUV̂gPX̂UPUT
âcTR[_̀ ÛUp̂ PhR̂hTRT_p¦P̀ carn̂UUp̂ P̀ Pĥ R̂ n̂UiP}VWÛUUZPÛZjqZbVgpqPVP̀ T}Ûf§Vq
âcTR[_̀ ÛUpqP hR̂hTRT_Z̀¦P ỲaŶ_[YP [Zjarb̂UV̂P ZRSTUVWTXVYgVP Zh_Z̀ZfP _ZRSZ̀aV
âcTR[_̀ ÛUpgVP[R̂b[_̀TgV¦PTh_̂nUpgVPZRSTUVWTXVYgV¦PVUbV̀Vb\TaiUpgVPhR̂bhRVUVgT_̂aYgV¦
Vĝ r]VgVPaVX̂UWVrPUTPoTRgTX̂ _̀Vn̂[c\rPb̂Y_̂aiUZ[_i¦Pĝ bVXVU[cVgVPZRSTUVWTXVYgV¦
Vĝ r]VgVP aVX̂UWVrP UTP oTRgTX̂ _̀Vn̂[c\rP b̂Y_̂aiUZ[_i¦P VP VqP ZjZ[ZjâUUpgV
hZbRTWb̂ âUVYgVPdTgj\aT_ZRVYgV¦Pô aib§ R̂[cVgVPVPô aib§ R̂[cZxTc\§ R̂[cVgVPh\Uc_TgV¦
X̂U_RTgVPdZ_b̂ âUVYgVePZj] f̂P̀RTn̂jUZfPd[̂ĝ fUZfePhRTc_VcVe¦PRT[hZaZ}̂ UUpgVP̀P[̂ai[cVq
UT[̂âUUpqPh\Uc_Tq¦P P̀cZ_ZRpqPZ_[\_[_̀\r_PTh_̂nUp̂ PZRSTUVWTXVV¦PhRVPR̂TaVWTXVV
âcTR[_̀ ÛUpqPhR̂hTRT_Z̀P_R̂jZ̀TUVfPcPhRVĝ ÛUVrPX̂U¦P\RZ̀ ÛiPcZ_ZRpqPÛPbZa}̂ U
hR̂ p̀§T_iP[\gg\PoTc_Vn̂[cZfPZ_h\[cUZfPX̂Up¦P\[_TUZ̀ âUUZfPhRZVẀZbV_̂âgPâcTR[_̀ ÛUpq
hR̂hTRT_Z̀¦PVPcZ_ZRp̂ PÛPhR̂ p̀§Tr_PWTR̂SV[_RVRZ̀TUUpqPhR̂ b̂aiUpqPZ_h\[cUpqPX̂U¦PV
RTWĝ RZ̀PZh_Z̀pqPUTbjT̀ZcPVPdVaVePRTWĝ RZ̀PRZWUVnUpqPUTbjT̀Zc¦PÛPhR̂ p̀§Tr]Vq
[ZZ_̀ _̂[_̀ ÛUZPRTWĝ RZ̀PhR̂ b̂aiUpqPZh_Z̀pqPUTbjT̀ZcPVPdVaVePRTWĝ RZ̀PhR̂ b̂aiUpq
RZWUVnUpqPUTbjT̀Zc¦P\[_TUZ̀ âUUpqP̀P[\jk̂c_̂PlZ[[Vf[cZfPm̂ b̂RTXVVO

ÖPQRSTUVWTXVYPVPZ[\] [̂_̀âUV̂PR̂SVZUTaiUZSZPSZ[\bTR[_̀ ÛUZSZPcZU_RZaYPdUTbWZRTePWT
hRVĝ ÛUV̂gPX̂UPUTPâcTR[_̀ ÛUp̂ PhR̂hTRT_p¦P̀carn̂UUp̂ P̀Pĥ R̂ n̂UiP}VWÛUUZPÛZjqZbVgpq
VP̀T}Ûf§VqPâcTR[_̀ ÛUpqPhR̂hTRT_Z̀¦PR̂S\aVR\r_[YPm̂ b̂RTaiUpgPWTcZUZgPZ_P̈tPVraYP¤£¤£
SZbTPvP¤NwxmyPzQPSZ[\bTR[_̀ ÛUZgPcZU_RZâPdUTbWZR̂ePVPg\UVXVhTaiUZgPcZU_RZâ P̀PlZ[[Vf[cZf
m̂ b̂RTXVVzO

NOP|ZaZ}̂ UV̂PZPR̂SVZUTaiUZgPSZ[\bTR[_̀ ÛUZgPcZU_RZâPdUTbWZR̂ePWTPhRVĝ ÛUV̂gPX̂UPUT
âcTR[_̀ ÛUp̂ PhR̂hTRT_p¦P̀ carn̂UUp̂ P̀ Pĥ R̂ n̂UiP}VWÛUUZPÛZjqZbVgpqPVP̀ T}Ûf§Vq
âcTR[_̀ ÛUpqPhR̂hTRT_Z̀¦P\_̀ R̂}bT̂_[YP̀p[§VgPV[hZaUV_̂aiUpgPZRSTUZgPSZ[\bTR[_̀ ÛUZf
àT[_VP[\jk̂c_TPlZ[[Vf[cZfPm̂ b̂RTXVVO

P
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d̀`̂ b̂UTPm̂ b̂RTaiUpgPWTcZUZgPZ_PttO£sO¤£¤tPvPt¥£xmye

P
tOPm̂ b̂RTaiUpfPSZ[\bTR[_̀ ÛUpfPaVX̂UWVZUUpfPcZU_RZaiPb̂Y_̂aiUZ[_VPhZPhRZVẀZb[_̀\

âcTR[_̀ ÛUpqP[R̂b[_̀PZ[\] [̂_̀aŶ_[YPô b̂RTaiUpgVPZRSTUTgVPV[hZaUV_̂aiUZfP àT[_V¦
\hZaUZgZn̂UUpgVP|RT̀V_̂ai[_̀ZgPlZ[[Vf[cZfPm̂ b̂RTXVVO

¤OPm̂ b̂RTaiUpfPSZ[\bTR[_̀ ÛUpfPaVX̂UWVZUUpfPcZU_RZaiPb̂Y_̂aiUZ[_VPhZPhRZVẀZb[_̀\
âcTR[_̀ ÛUpqP[R̂b[_̀PZ[\] [̂_̀aŶ_[YP̀P[ZZ_̀ _̂[_̀VVP[Pm̂ b̂RTaiUpgPWTcZUZgPZ_PNPgTYP¤£tt
SZbTPvPuuxmyPzQPaVX̂UWVRZ̀TUVVPZ_b̂aiUpqP̀VbZ̀Pb̂Y_̂aiUZ[_VzPVPm̂ b̂RTaiUpgPWTcZUZgPZ_P̈t
VraYP¤£¤£PSZbTPvP¤NwxmyPzQPSZ[\bTR[_̀ ÛUZgPcZU_RZâPdUTbWZR̂ePVPg\UVXVhTaiUZgPcZU_RZâ P̀
lZ[[Vf[cZfPm̂ b̂RTXVVzOP«PRTgcTqPô b̂RTaiUZSZPSZ[\bTR[_̀ ÛUZSZPaVX̂UWVZUUZSZPcZU_RZaY
b̂Y_̂aiUZ[_VPhZPhRZVẀZb[_̀\PâcTR[_̀ ÛUpqP[R̂b[_̀PhaTUZ̀ p̂ PcZU_RZaiUp̂ PdUTbWZRUp̂ e
ĝ RZhRVY_VYPÛPhRZ̀ZbY_[Y¦PhRVP¬_ZgPhRZ̀ZbV_[YPĥRVZbVn̂[cẐPhZb_̀ R̂}b̂UV̂P[ZZ_̀ _̂[_̀VY
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NOPQRSOTUVWXNOPQRSOVRRYZXU[Q\VWTRO]ZXWX̂VVUWQÛUWOOX̂X_Q̀Q[TNaRYZXSTbVRVZXVUXcXZT]Xdeff
gV̀TXhXiij_kXlmXNOPQRSO[VWTROOXVÙQNaRYnXWÒVWX̀Q]UQNaRV̂UOlo
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foX¤TS[T\VUbTXNQbT[̂UWQRRYnX̂[Q̀ ÛWXWbN¥¦TQUXWX̂Q\]X§VÔbXRVWYnẌ T[ZTbVNVgO¦Q̂bO
TbUOWRYnXWQ©Q̂UWªX§V̂NQ̀«¥©QQXOS«¦QROQXOnXNQbT[̂UWQRRYnX ŴV¬̂UWªX V̀bNORO¦Q̂bOQ
Ô N̂Q̀VWTRO]ªX[TS[T\VUb«XUQnRVNVgO¬X§[VOSWV̀ ÛWTẌ T[ZTPQWUO¦Q̂bOnX̂«\̂UTRPO¬ªX[TS[T\VUb«
V̂̂UTWVWXOXUQnRVNVgO¬X§[VOSWV̀ ÛWTXNQbT[̂UWQRRYnX§[Q§T[TUVWo

doX_ORTR̂VWVQXV\Q̂§Q¦QROQX[TS[T\VUbOXNQbT[̂UWQRRYnX̂[Q̀ ÛWXV̂«©Q̂UWN]QÛ]XSTX̂¦QU­

f®X̂[Q̀ ÛWẌ Q̀Q[TNaRVgVX\¥̀ Q̄UT°

d®X̂[Q̀ ÛWX[TS[T\VU¦ObVWXNQbT[̂UWQRRYnX̂[Q̀ ÛW°

±®X [̂Q̀ ÛWX §[VOSWV̀OUQNQ¬X NQbT[̂UWQRRYnX [̂Q̀ ÛWX §[OX WY§VNRQROOX RT«¦RVj
Ô N̂Q̀VWTUQNâbOnX[T\VUX§VX V̀gVWV[«XZQ̄ «̀X[TS[T\VU¦ObVZXNQbT[̂UWQRRYnX [̂Q̀ ÛWXO
§[VOSWV̀OUQNQZXNQbT[̂UWQRRYnX̂[Q̀ ÛW°

c®XORYnXRQXST§[Q©QRRYnXSTbVRV̀TUQNâUWVZX¤V̂ Ô¬̂bV¬X_Q̀Q[TPOOXÔUV¦RObVWo

±oX ²[TWTX [TS[T\VU¦ObTX NQbT[̂UWQRRVgVX [̂Q̀ ÛWTX Vn[TR]¥Û]X g[T̄ T̀R̂bOZ
STbVRV̀TUQNâUWVZo
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foXºVbNORO¦Q̂bVQXÔ N̂Q̀VWTROQXNQbT[̂UWQRRVgVX̂[Q̀ ÛWTX̀N]XZQ̀OPOR̂bVgVX§[OZQRQRO]
§[VWV̀OÛ]X§«UQZX§[OZQRQRO]XRT«¦RYnXZQUV̀VWXVPQRVbXWXPQN]nX§VN«¦QRO]X̀ VbTSTUQNâUW
\QSV§T̂RV̂UOªXbT¦Q̂UWTXOX»̈ Q̈bUOWRV̂UOXNQbT[̂UWQRRVgVX̂[Q̀ ÛWTo

doXºVbNORO¦Q̂bVQXÔ N̂Q̀VWTROQXNQbT[̂UWQRRVgVX̂[Q̀ ÛWTX̀N]XZQ̀OPOR̂bVgVX§[OZQRQRO]
§[VWV̀OÛ]XWX̂VVUWQÛUWOOX̂X§[TWONTZOXRT̀NQ̄ T©Q¬XNT\V[TUV[RV¬X§[TbUObOªX«UWQ[̄ Q̀RRYZO
«§VNRVZV¦QRRYZẌ Q̀Q[TNaRYZXV[gTRVZXÔ§VNROUQNaRV¬XWNT̂UOo
¼WX[Q̀oX_Q̀Q[TNaRVgVXSTbVRTXVUXddofdodefcXhXcdij_k®

±oXºN]XV[gTROSTPOOXOX§[VWQ̀QRO]X̀VbNORO¦Q̂bVgVXÔ N̂Q̀VWTRO]XNQbT[̂UWQRRVgVX̂[Q̀ ÛWT
Ǹ]XZQ̀OPOR̂bVgVX§[OZQRQRO]X[TS[T\VU¦ObOXNQbT[̂UWQRRYnX̂[Q̀ ÛWXZVg«UX§[OWNQbTUaXRT«¦RVj
Ô N̂Q̀VWTUQNâbOQXV[gTROSTPOOªXV\[TSVWTUQNaRYQXV[gTROSTPOOXWŶ ½QgVXV\[TSVWTRO]ªXOZQ¥©OQ
RQV\nV̀OZ«¥X ZTUQ[OTNaRVjUQnRO¦Q̂b«¥X \TS«X OX bWTNÖ OPO[VWTRRYnX §̂QPOTNÔUVWX W
V̂VUWQÛUW«¥©Q¬XV\NT̂UOXÔ N̂Q̀VWTRO]o
¼WX[Q̀oX_Q̀Q[TNaRVgVXSTbVRTXVUXedoe¾odef±XhXf¿Àj_k®

coXºVbNORO¦Q̂bVQXÔ N̂Q̀VWTROQXNQbT[̂UWQRRVgVX̂[Q̀ ÛWTX̀N]XZQ̀OPOR̂bVgVX§[OZQRQRO]
§[VWV̀OÛ]X§VX«UWQ[̄ Q̀RRVZ«X[TS[T\VU¦ObVZXNQbT[̂UWQRRVgVX̂ [Q̀ ÛWTX§NTR«X̂ XWQ̀QROQZ
§[VUVbVNTX»UVgVXÔ N̂Q̀VWTRO]XOX̂V̂UTWNQROQZXVU¦QUTªXWXbVUV[VZX̂V̀Q[̄ TÛ]X[QS«NaUTUYX»UVgV
Ô N̂Q̀VWTRO]X OX STbN¥¦QROQX VX WVSZV̄ RV̂UOX §[VWQ̀QRO]X bNORO¦Q̂bVgVX Ô N̂Q̀VWTRO]
NQbT[̂UWQRRVgVX§[Q§T[TUTX̀N]XZQ̀OPOR̂bVgVX§[OZQRQRO]o

ÀoX²[VWQ̀QROQX§[VWQ[VbX V̂\N¥̀ QRO]X§[TWONXRT̀NQ̄ T©Q¬XNT\V[TUV[RV¬X§[TbUObOXO
§[TWVWYnXRV[ZXÔ§VNaSVWTRO]X ŌWVURYnX§[OX§[VWQ̀QROOX V̀bNORO¦Q̂bOnXÔ N̂Q̀VWTRO¬
NQbT[̂UWQRRYnX [̂Q̀ ÛWX Ǹ]XZQ̀OPOR̂bVgVX§[OZQRQRO]XV̂«©Q̂UWN]QÛ]X«§VNRVZV¦QRRYZ
Q̈̀Q[TNaRYZXV[gTRVZXÔ§VNROUQNaRV¬XWNT̂UOo
¼WX[Q̀oX_Q̀Q[TNaRVgVXSTbVRTXVUXddofdodefcXhXcdij_k®

ÁoX¤QS«NaUTUYX̀VbNORO¦Q̂bVgVXÔ N̂Q̀VWTRO]XNQbT[̂UWQRRVgVX̂[Q̀ ÛWTX̀N]XZQ̀OPOR̂bVgV
§[OZQRQRO]XZVg«UX\YUaX§[Q̀ ÛTWNQRYXWX«§VNRVZV¦QRRY¬Ẍ Q̀Q[TNaRY¬XV[gTRXÔ§VNROUQNaRV¬
WNT̂UOXWX«̂UTRVWNQRRVZX§V[]̀bQXWXPQN]nXgV̂«̀T[̂UWQRRV¬X[QgÔU[TPOOXNQbT[̂UWQRRVgV
§[Q§T[TUTo
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�ntkwokxkgzvknr~k�sqonygzkrmqgzvn{qoqonygrkkwtqwrwt|��qxkgmqluvrwtqookxkgzvqzuvuwui

�igjklmnonpqrlkqgnrrmqsktuonqgmqluvrwtqookxkgrvqsrwtugnglmnonpqrlkqgnrrmqsktuonq
mqluvrwtqookxkgzvqzuvuwugsmygtqwqvnouvokxkgzvn{qoqony�gnrrmqsktuonqg�nk�ltntumqowokrwn
|lu�uookxkgmqluvrwtqookxkgzvqzuvuwugzvktksywrygtgrkkwtqwrwtnngrgzvutnmu{n�g|wtqv�sqoo}{n
|zkmok{kpqoo}{g�qsqvum�o}{gkvxuok{gnrzkmonwqm�ok�gtmurwni

�igjklmnonpqrlkqgnrrmqsktuonqgmqluvrwtqookxkgrvqsrwtugnglmnonpqrlkqgnrrmqsktuonq
mqluvrwtqookxkgzvqzuvuwugsmygtqwqvnouvokxkgzvn{qoqonygzvktksywrygzkg|wtqv�sqook{|
vu�vu�kwpnlk{gmqluvrwtqookxkgrvqsrwtugzmuo|grgtqsqonq{gzvkwklkmktg�wn~gnrrmqsktuon�gn
rkrwutmqonq{gkwpqwkt�gtglkwkv}~grksqv�uwrygvq�|m�wuw}g�wn~gnrrmqsktuon�i

�igjmygkvxuon�u�nngngzvktqsqonygsklmnonpqrlkxkgnrrmqsktuonygmqluvrwtqookxkgrvqsrwtugn
lmnonpqrlkxkgnrrmqsktuonygmqluvrwtqookxkgzvqzuvuwugsmygtqwqvnouvokxkgzvn{qoqony
vu�vu�kwpnlgmqluvrwtqookxkgrvqsrwtug{k�qwgzvntmqluw�gkvxuon�u�nn�gn{q��nqgoqk�~ksn{|�
{uwqvnum�ok�wq~onpqrl|�g�u�|gngltumn�n�nvktuoo}~grzq�numnrwktgtgrkkwtqwrwt|��q�gk�murwn
nrrmqsktuonyi
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lmnonpqrlkxkgnrrmqsktuonygmqluvrwtqookxkgzvqzuvuwugsmygtqwqvnouvokxkgzvn{qoqony
rkrwutmy�wrygvu�vu�kwpnlk{gmqluvrwtqookxkgrvqsrwtugrg|pqwk{g�ulm�pqon�gkvxuon�u�n��
zvnon{ut�n~g|purwnqgtgkvxuon�u�nngngzvktqsqonng�wn~gnrrmqsktuon�i

�ig�kowvkm�g�ugzvktqsqonq{gsklmnonpqrln~gnrrmqsktuon�gmqluvrwtqoo}~grvqsrwtgn
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�kor|m�wuow¾m�r�gzvn{qpuonqi

jkz|rluqwrygzvn{qoqonqgtg{qsn�norln~g�qmy~goqg�uvqxnrwvnvktuoo}~gtg¿¹gmqluvrwtqoo}~
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NOPQPRSTTUVTWSVPXYZY[\]UUPZŜ_TW\̀ aTbP [̂SUcdSZTadSePUcfSaSdgYhUYePi[\hYhUYe
Ŷ[YdScW\ePddScPdPRSTTUVTW_̀ PXYZY[\]Ù ePdjdScPUcPRSTTUVTWSVPXYZY[\]UUeP[YWg\k\ePSâ_TWe
[Y\gUc\]UbeP Ŷ[YZ\l\eP [̂UkYhYhUYeP_hUlaSmYhUYPgYW\[TadYhhjiP [̂Ŷ\[\aSdePYTgUPShU
c\[YfUTa[U[Sd\hjPTSSadYaTad_̀ nUkP_̂SghSkSlYhhjkPoYZY[\gphjkPS[f\hSkPUT̂SghUaYgphSV
dg\TaUO
ql\TapPNPdP[YZOPXYZY[\gphSfSPc\WSh\PSaPNrOstOusNvPwPuxNyXz{

uOP|ST_Z\[TadYhhSVP[YfUTa[\]UUP̂SZgYm\a}

N{PdTYPgYW\[TadYhhjYP̂[Ŷ\[\ajePd̂Y[djYP̂SZgYm\nUYPddSZ_PdPS~[\nYhUYPdPRSTTUVTWSV
XYZY[\]UU�

u{PgYW\[TadYhhjYP̂ [Ŷ\[\ajePc\[YfUTa[U[Sd\hhjYP[\hYYePhSP̂ [SUcdYZYhhjYPdPZ[_fUi
gYW\[TadYhhjiPoS[k\iPdPTSSadYaTadUUPTP̂Y[YlhYkPh\UkYhSd\hUVPgYW\[TadYhhjiPoS[kePdPhSdSV
ZScU[SdWYP̂[UPZSW\c\aYgpTadYPYYPWgUhUlYTWSVPch\lUkSTaUPUP�ooYWaUdhSTaU�

r{PhSdjYPWSk~Uh\]UUPc\[YfUTa[U[Sd\hhjiP[\hYYPgYW\[TadYhhjiP̂[Ŷ\[\aSdO

rOP|ST_Z\[TadYhh\bP[YfUTa[\]UbPgYW\[TadYhhjiP̂[Ŷ\[\aSdPST_nYTadgbYaTbP̂SP[Yc_gpa\a\k
�WT̂Y[aUcjPgYW\[TadYhhjiPT[YZTadeP\PfST_Z\[TadYhh\bP[YfUTa[\]UbPS[o\hhjiPgYW\[TadYhhji
[̂Ŷ\[\aSdPST_nYTadgbYaTbP ŜP[Yc_gpa\a\kP�WT̂Y[aUcjPZSW_kYhaSdeP [̂YZTa\dgYhhjiPZgb
Ŝ[YZYgYhUbP dSckSmhSTaUP [\TTk\a[Ud\apP gYW\[TadYhhjVP [̂Ŷ\[\aP ZgbP kYZU]UhTWSfS
[̂UkYhYhUbP [̂UPST_nYTadgYhUUPfST_Z\[TadYhhSVP[YfUTa[\]UUPdPW\lYTadYPS[o\hhSfS
gYW\[TadYhhSfSP̂[Ŷ\[\a\ePUP̂SP[Yc_gpa\a\kP�WT̂Y[aUcjPgYW\[TadYhhjiPT[YZTadO

xOP |ST_Z\[TadYhh\bP [YfUTa[\]UbP gYW\[TadYhhSfSP [̂Ŷ\[\a\P ST_nYTadgbYaTb
TSSadYaTad_̀ nUkP_̂SghSkSlYhhjkPoYZY[\gphjkPS[f\hSkPUT̂SghUaYgphSVPdg\TaUPdPT[SWePhY
[̂Ydj�\̀ nUVPTa\P�YTaUZYTbaUP[\~SlUiPZhYVPTSPZhbP̂[UhbaUbPTSSadYaTad_̀ nYfSPc\bdgYhUbPS
fST_Z\[TadYhhSVP[YfUTa[\]UUPgYW\[TadYhhSfSP̂[Ŷ\[\a\OPQP_W\c\hhjVPT[SWPdWg̀ l\YaTbPd[Ykbe
hYS~iSZUkSYPZgbP̂SdaS[hSfSP̂[SdYZYhUbP�WT̂Y[aUcjPgYW\[TadYhhSfSPT[YZTad\PdPTSSadYaTadUUPTS
Ta\apYVP uvP h\TaSbnYfSP XYZY[\gphSfSP c\WSh\OP �[SWP fST_Z\[TadYhhSVP [YfUTa[\]UU
gYW\[TadYhhSfSP̂ [Ŷ\[\a\PUTlUTgbYaTbPTSPZhbP̂ [UhbaUbPTSSadYaTad_̀ nUkP_̂SghSkSlYhhjk
oYZY[\gphjkPS[f\hSkPUT̂SghUaYgphSVPdg\TaUPTSSadYaTad_̀ nYfSPc\bdgYhUbPSPfST_Z\[TadYhhSV
[YfUTa[\]UUPgYW\[TadYhhSfSP [̂Ŷ\[\a\PTP [̂UgSmYhUYkPhYS~iSZUkjiPZSW_kYhaSdP ŜPZYhp
djZ\lUP[YfUTa[\]UShhSfSP_ZSTaSdY[YhUbPgYW\[TadYhhSfSP̂[Ŷ\[\a\OPQ[YkbePhYS~iSZUkSYPZgb
h\̂[\dgYhUbP_̂SghSkSlYhhjkPoYZY[\gphjkPS[f\hSkPUT̂SghUaYgphSVPdg\TaUPc\̂[ST\PS
[̂YZTa\dgYhUUPhYS~iSZUkjiPk\aY[U\gSdPUP̂[YZTa\dgYhUbPc\bdUaYgYkPSadYa\Ph\PZ\hhjVPc\̂[ST
dPTSSadYaTadUUPTSPTa\apbkUPN�ePN�PUPurPh\TaSbnYfSPXYZY[\gphSfSPc\WSh\ePhYP_lUajd\YaTbP̂[U
UTlUTgYhUUPT[SW\PfST_Z\[TadYhhSVP[YfUTa[\]UUPgYW\[TadYhhSfSP̂[Ŷ\[\a\O

vOP|ST_Z\[TadYhhSVP[YfUTa[\]UUPhYP̂SZgYm\a}

N{PgYW\[TadYhhjYP̂[Ŷ\[\ajePUcfSaSdgYhhjYP\̂aYlhjkUPS[f\hUc\]UbkUePdYaY[Uh\[hjkU
\̂aYlhjkUPS[f\hUc\]UbkUePUhZUdUZ_\gphjkUP̂[YẐ [UhUk\aYgbkUePWSaS[jYPUkỲ aPgU]YhcÙ Ph\
o\[k\]YdaUlYTW_̀ PZYbaYgphSTapeP̂ SP[Y]Ŷa\kPh\PgYW\[TadYhhjYP̂ [Ŷ\[\ajPUPa[Y~Sd\hUbk
kYZU]UhTWUiPS[f\hUc\]UVePdYaY[Uh\[hjiPS[f\hUc\]UV�

u{PgYW\[TadYhhjYP [̂Ŷ\[\ajeP [̂US~[YaYhhjYPoUcUlYTWUkUPgU]\kUPc\P [̂YZYg\kU
RSTTUVTWSVPXYZY[\]UUPUP̂[YZh\ch\lYhhjYPZgbPgUlhSfSPUT̂SgpcSd\hUb�

r{PgYW\[TadYhhjYP [̂Ŷ\[\ajePddScUkjYPdPRSTTUVTW_̀ PXYZY[\]Ù PZgbPSW\c\hUb
kYZU]UhTWSVP ŜkSnUP ŜPmUchYhhjkP ŜW\c\hUbkPWShW[YahSfSP \̂]UYha\Ph\PSThSd\hUU
[\c[Y�YhUbePdjZ\hhSfSP_̂SghSkSlYhhjkPoYZY[\gphjkPS[f\hSkPUT̂SghUaYgphSVPdg\TaU�

x{PgYW\[TadYhhjYPT[YZTad\ePddScUkjYPdPRSTTUVTW_̀ PXYZY[\]Ù Ph\PSThSd\hUUPdjZ\hhSfS
_̂SghSkSlYhhjkPoYZY[\gphjkPS[f\hSkPUT̂SghUaYgphSVPdg\TaUP[\c[Y�YhUbPUP̂[YZh\ch\lYhhjY
ZgbP̂ [SdYZYhUbPWgUhUlYTWUiPUTTgYZSd\hUVPgYW\[TadYhhjiP̂ [Ŷ\[\aSdPUPqUgU{P̂ [SdYZYhUb
�WT̂Y[aUcjP gYW\[TadYhhjiP T[YZTadP ZgbP ST_nYTadgYhUbP fST_Z\[TadYhhSVP [YfUTa[\]UU
gYW\[TadYhhjiP̂[Ŷ\[\aSd�

v{Po\[k\]YdaUlYTWUYPT_~Ta\h]UU�

�{P[\ZUSo\[k\]YdaUlYTWUYPgYW\[TadYhhjYP̂[Ŷ\[\ajePUcfSaSdgYhhjYPhŶST[YZTadYhhSPd
kYZU]UhTWUiPS[f\hUc\]UbiPdP̂S[bZWYeP_Ta\hSdgYhhSkP_̂SghSkSlYhhjkPoYZY[\gphjkPS[f\hSk
UT̂SghUaYgphSVPdg\TaU�

t{PgYW\[TadYhhjYP̂[Ŷ\[\ajeP̂[SUcdSZUkjYPZgbP�WT̂S[a\O

�OP�YPZŜ_TW\YaTbPfST_Z\[TadYhh\bP[YfUTa[\]Ub}
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NOPQRSTUVWXRYYZ[P\UR\TUTW]X̂P]WQ_̀Tab_[VcPdUefP]WPdUefTPST̀RVWXRYYZgPV]VWTX]g
dRhVWXeab_[PXRbRVWX̂P\]dP]d_YTS]XZgPW]Uf]XZgPYT_gRY]XTY_Rgi

jOP]dY]f]PQRSTUVWXRYY]f]P\UR\TUTWT̂P\URdVWTXQRYY]f]PYTPf]VedTUVWXRYYeaPURf_VWUTk_aPX
]WY]lRY__P]dY]f]P_PW]f]PmRPdRUmTWRQcP_Q_PXQTdRQnkTPURf_VWUTk_]YY]f]Ped]VW]XRURY_c
QRSTUVWXRYY]f]P\UR\TUTWTPXPX_dRPdXe[P_Po]QRRPQRSTUVWXRYYZ[P\UR\TUTW]XP\]dPUTpQ_̀YZg_
W]Uf]XZg_PYT_gRY]XTY_cg_q
r\qPjPXPURdqPsRdRUTQnY]f]PpTS]YTP]WPtuqtvqjtNwPxPNutyszO

{qP|]PpT\U]VePrXP}QRSWU]YY]hP~]UgRP_Q_PYTPoegTmY]gPY]V_WRQROPVeo�RSWTP]oUTbRY_c
QRSTUVWXRYYZ[P VURdVWXP V]]WXRWVWXeab_gP e\]QY]g]̀RYYZgP ~RdRUTQnYZgP ]UfTY]g
_V\]QY_WRQnY]hPXQTVW_̂P]VebRVWXQcab_gPf]VedTUVWXRYYeaPURf_VWUTk_aPQRSTUVWXRYYZ[
\UR\TUTW]X̂PXPeVWTY]XQRYY]gP_gP\]UcdSRP]VebRVWXQcRWVcPYTèY]RPS]YVeQnW_U]XTY_RP\]
X]\U]VTĝPVXcpTYYZgPVP\U]XRdRY_RgPd]SQ_Y_̀RVS_[P_VVQRd]XTY_ĥPSQ_Y_̀RVS_[P_VVQRd]XTY_h
QRSTUVWXRYYZ[P\UR\TUTW]X̂P}SV\RUW_pZPST̀RVWXTPQRSTUVWXRYYZ[PVURdVWX̂P}~~RSW_XY]VW_P_
oRp]\TVY]VW_̂PVP]VebRVWXQRY_RgPf]VedTUVWXRYY]hPURf_VWUTk__PQRSTUVWXRYYZ[P\UR\TUTW]Xq
�]YVeQnW_U]XTY_RP]VebRVWXQcRWVcPVP\U_XQR̀RY_RgP~RdRUTQnYZ[Pf]VedTUVWXRYYZ[PoadmRWYZ[
èURmdRY_ĥP\]dXRd]gVWXRYYZ[PdTYY]geP~RdRUTQnY]geP]UfTYeP_V\]QY_WRQnY]hPXQTVW_P_PYR
èTVWXeab_[PXP]UfTY_pTk__P\U]XRdRY_cP}SV\RUW_pZPST̀RVWXTPQRSTUVWXRYYZ[PVURdVWXPXPkRQc[
]VebRVWXQRY_cP_[Pf]VedTUVWXRYY]hPURf_VWUTk__PXPV]]WXRWVWX__PV]PVWTWnRhPNvPYTVW]cbRf]
sRdRUTQnY]f]PpTS]YT̂PXPX_dRP]WXRWTPXP\_VngRYY]hP~]UgRPe\]QY]g]̀RYY]f]P~RdRUTQnY]f]
]UfTYTP_V\]QY_WRQnY]hPXQTVW_PYTPpT\U]VqP�TpgRUPXp_gTRg]hPVPpTcX_WRQcP\QTWZP]\URdRQcRWVcPX
V]]WXRWVWX__PVPpTS]Y]dTWRQnVWX]gP�]VV_hVS]hPsRdRUTk__P]oP]UfTY_pTk__P\URd]VWTXQRY_c
f]VedTUVWXRYYZ[P _P geY_k_\TQnYZ[P eVQefqP �Y~]UgTk_cP ]oP ]VebRVWXQRY__P YTèY]f]
S]YVeQnW_U]XTY_ĉPXPW]gP̀_VQRPVWTWn_̂P]op]UẐPV\UTX]̀YZRPgTWRU_TQZP_P_YTcP_Y~]UgTk_cP]o
]VebRVWXQRY__P YTèY]f]P S]YVeQnW_U]XTY_ĉP UTpgRbTRWVcP YTP ]~_k_TQnY]gP VThWR
e\]QY]g]̀RYY]f]P~RdRUTQnY]f]P]UfTYTP_V\]QY_WRQnY]hPXQTVW_PXPVRW_P��YWRUYRW�PV
V]oQadRY_RgP]fUTY_̀RY_ĥPeVWTY]XQRYYZ[PpTS]Y]dTWRQnVWX]gP]P\RUV]YTQnYZ[PdTYYZ[̂
S]ggRÙRVS]hP_Pr_Q_OPf]VedTUVWXRYY]hPWThYRq

wqP�]VedTUVWXRYYTcPURf_VWUTk_cPQRSTUVWXRYYZ[P\UR\TUTW]X̂PS]W]UZRP\URdYTpYT̀RYZPdQc
\U_gRYRY_cPXPeVQ]X_c[PX]RYYZ[PdRhVWX_ĥP ÙRpXZ̀ ThYZ[PV_WeTk_ĥP\URde\URmdRY_c
ÙRpXZ̀ ThYZ[PV_WeTk_ĥP\U]~_QTSW_S_P_PQR̀RY_cPpTo]QRXTY_ĥP\URdVWTXQcab_[P]\TVY]VWnPdQc
]SUemTab_[̂P pTo]QRXTY_hP _P \]UTmRY_ĥP \]QèRYYZ[P XP URpeQnWTWRP X]pdRhVWX_c
YRoQTf]\U_cWYZ[P[_g_̀RVS_[̂Po_]Q]f_̀RVS_[̂PUTd_Tk_]YYZ[P~TSW]U]X̂P_PS]W]UZRPUTpUTo]WTYZ
XPW]gP̀ _VQRP\]PpTdTY_aP~RdRUTQnYZ[P]UfTY]XP_V\]QY_WRQnY]hPXQTVW_̂Pe\]QY]g]̀RYYZ[PX
]oQTVW_P]o]U]YZPVWUTYZP_PoRp]\TVY]VW_Pf]VedTUVWXT̂P]VebRVWXQcRWVcPXP\]UcdSR̂PeVWTY]XQRYY]g
|UTX_WRQnVWX]gP�]VV_hVS]hPsRdRUTk__q
r̀TVWnPwPXPURdqPsRdRUTQnY]f]PpTS]YTP]WPtNqtuqjtjtPxP�wyszO

P
����������������������������������������������������
rXPURdqPsRdRUTQnY]f]PpTS]YTP]WPjjqNjqjtNuPxPuj�yszO

P
NqP�SV\RUW_pTPQRSTUVWXRYYZ[PVURdVWXP]VY]XZXTRWVcPYTP\U_Yk_\T[PpTS]YY]VW_̂PV]oQadRY_c

\UTXP_PVX]o]dP̀ RQ]XRSTP_PfUTmdTY_YT̂P\UTXPaU_d_̀RVS]f]PQ_kT̂PYRpTX_V_g]VW_P}SV\RUWT̂
]o�RSW_XY]VW_̂PXVRVW]U]YY]VW_P_P\]QY]WZP_VVQRd]XTY_ĥP\U]X]d_gZ[PVP_V\]Qnp]XTY_Rg
V]XURgRYYZ[Pd]VW_mRY_hPYTeS_P_PWR[Y_S_̂P]WXRWVWXRYY]VW_P~RdRUTQnY]f]Pf]VedTUVWXRYY]f]
oadmRWY]f]PèURmdRY_cP\]P\U]XRdRY_aP}SV\RUW_pZPQRSTUVWXRYYZ[PVURdVWXP_P}SV\RUW]XPpT
\U]XRdRY_RP_PST̀RVWX]P}SV\RUW_pZq

jqP�SV\RUW_pTPQRSTUVWXRYYZ[P\UR\TUTW]XPdQcPgRd_k_YVS]f]P\U_gRYRY_cPXSQà TRWPXPVRoc 

NOP}SV\RUW_pePd]SegRYW]X̂P\URdVWTXQRYYZ[PdQcP]\URdRQRY_cPX]pg]mY]VW_PUTVVgTWU_XTWn
QRSTUVWXRYYZhP\UR\TUTWPdQcPgRd_k_YVS]f]P\U_gRYRY_cP\U_P]VebRVWXQRY__Pf]VedTUVWXRYY]h
URf_VWUTk__PXPST̀RVWXRP]U~TYY]f]PQRSTUVWXRYY]f]P\UR\TUTWTi

jOP}SV\RUW_peP\URdQ]mRYYZ[PgRW]d]XPS]YWU]QcPST̀RVWXTPQRSTUVWXRYY]f]PVURdVWXTP_
ST̀RVWXTP\URdVWTXQRYYZ[P]oUTpk]XPQRSTUVWXRYY]f]PVURdVWXTPVP_V\]Qnp]XTY_RgP}W_[PgRW]d]X
rdTQRRPyP}SV\RUW_pTPST̀RVWXTPQRSTUVWXRYY]f]PVURdVWXTOi

¡OP}SV\RUW_peP]WY]lRY_cP]m_dTRg]hP\]QnpZPSPX]pg]mY]gePU_VSeP\U_gRYRY_c
QRSTUVWXRYY]f]P\UR\TUTWTi

uOP}SV\RUW_pePURf_VWUTk_]YY]f]Pd]VnRPYTPQRSTUVWXRYYZhP\UR\TUTWPXPkRQc[P]\URdRQRY_c
XpT_g]pTgRYcRg]VW_PQRSTUVWXRYYZ[P\UR\TUTW]XPdQcPgRd_k_YVS]f]P\U_gRYRY_cq
r\qPuPXXRdRYPsRdRUTQnYZgPpTS]Y]gP]WPj{qNjqjtN�PxPu{¢yszO
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NOPQRSTUVWXYZP[URZVSW\U]]̂ _PTVUTZVZẀ\Pa[bP\UWUVX]ZV]̀ c̀PTVXdU]U]XbP\R[efZUWP\PSUgb
hRSTUVWXYiPRZfUSW\ZP[URZVSW\U]]̀ c̀PSVUaSW\ZPXPhRSTUVWXYiP̀W]̀jU]XbP̀kXaZUd̀ lPT̀[mŶ PR
\̀Yd̀ k]̀diPVXSRiPTVXdU]U]XbP[URZVSW\U]]̀ c̀PTVUTZVZWZO

P
nopoqrstuvswxyxzp{q|}xs~}��ypz�o�x||}xs��y�xo|}xs��zx�yx|�xs�}s�z}�xyx|��

����xzo���s{x�pz�o�x||��s�zxy�o�
P

QRSTUVWXYZP[URZVSW\U]]̂ _PSVUaSW\PTV̀ \̀aXWSbP�UaUVZ[m]̂ dPc̀SiaZVSW\U]]̂ dPgeakUW]̂ d
ifVUkaU]XUdPS̀ Ẁ\UWSW\ie�Uc̀PiT̀[]̀ d̀ fU]]̀ c̀P�UaUVZ[m]̀ c̀P̀VcZ]ZPXST̀[]XWU[m]̀lP\[ZSWX�
S̀YaZ]]̂ dPa[bP̀ gUSTUfU]XbPXST̀[]U]XbPT̀[]̀ d̀ fXlPhẀc̀P�UaUVZ[m]̀ c̀P̀ VcZ]ZPT̀P\̂ aZfU
VZYVUjU]XlP]ZPTV̀\UaU]XUPR[X]XfUSRX_PXSS[Uà\Z]XlP[URZVSW\U]]̂ _PTVUTZVZẀ\PXP�X[X�PT̀
c̀SiaZVSW\U]]̀lPVUcXSWVZ�XXP[URZVSW\U]]̂ _PTVUTZVZẀ\P�aZ[UUP�PhRSTUVW]̀UPifVUkaU]XU�O

P
nopoqrst�vs�z~p|��p��rs�z}�xyx|�rs����xzo���s{x�pz�o�x||��s�zxy�o�

�\PVUaOP�UaUVZ[m]̀ c̀PYZR̀]ZP̀WP��O��O����P�P�������
P

�OPQRSTUVWXYZP[URZVSW\U]]̂ _PSVUaSW\PTV̀ \̀aXWSbPR̀dXSSXUlPhRSTUVẀ\PhRSTUVW]̀ c̀
ifVUkaU]Xb�P]ZY]ZfU]]̀lPUc̀PViR̀ \̀aXWU[Ud�P]ZP̀S]̀\Z]XXPYZaZ]XbP]ZPTV̀\UaU]XUPhRSTUVWXŶ
[URZVSW\U]]̀ c̀PSVUaSW\Z�P\̂ aZ]]̀ c̀PiT̀[]̀ d̀ fU]]̂ dP�UaUVZ[m]̂ dP̀VcZ]̀dPXST̀[]XWU[m]̀l
\[ZSWXOP�iR̀ \̀aXWU[mPhRSTUVW]̀ c̀P ifVUkaU]XbP g̀USTUfX\ZUWP]Za[UkZ�UUPTV̀\UaU]XU
hRSTUVWXŶ P[URZVSW\U]]̂ _PSVUaSW\P\PS̀ Ẁ\UWSW\XXPSPYZaZ]XUd�P\̂ aZ]]̂ dPiT̀[]̀ d̀ fU]]̂ d
�UaUVZ[m]̂ dP̀VcZ]̀dPXST̀[]XWU[m]̀lP\[ZSWX�PXP̀VcZ]XYiUWPT̀ac̀Ẁ\RiPS\̀a]̀ c̀PYZR[efU]Xb
hẀlPR̀dXSSXXOP PS̀SWZ\PhẀlPR̀dXSSXXPT̀PVUjU]XePViR̀ \̀aXWU[bPhRSTUVW]̀ c̀PifVUkaU]Xb
d̀ ciWPĝ WmP\R[efU]̂ P\PRZfUSW\UPhRSTUVẀ\P[X�Z�P]UPVZg̀WZe�XUP\PaZ]]̀dPhRSTUVW]̀d
ifVUkaU]XX�PUS[XPX_PSTU�XZ[m]̂ UPY]Z]XbP]Ùg_̀aXd̂ Pa[bPTV̀\UaU]XbPhRSTUVWXŶ PXPWZRXU
hRSTUVŴ P̀WSiWSW\ieWP\PaZ]]̀dPhRSTUVW]̀dPifVUkaU]XXO

�OPQRSTUVẀdPT̀PTV̀\UaU]XePhRSTUVWXŶ P[URZVSW\U]]̂ _PSVUaSW\Pb\[bUWSbPZWWUSẀ\Z]]̂ l
VZg̀W]XRPhRSTUVW]̀ c̀PifVUkaU]Xb�PR̀ ẀV̂ lPXdUUWP\̂ SjUUPdUaX�X]SR̀U�P�ZVdZ�U\WXfUSR̀U�
gX̀ [̀cXfUSR̀U�P \UWUVX]ZV]̀UP X[XP _XdXfUSR̀UP g̀VZỲ\Z]XUP XP TV̀ \̀aXWP hRSTUVWXYi
[URZVSW\U]]̂ _PSVUaSW\P\PT̀VbaRUPXST̀[]U]XbPS\̀X_Pà[k]̀SW]̂ _P̀ gbYZ]]̀SWUlP�aZ[UUP�
hRSTUVW�O

NOP¡VXPTV̀\UaU]XXPhRSTUVWXŶ P[URZVSW\U]]̂ _PSVUaSW\PhRSTUVWP]UPd̀ kUWP]Z_̀aXWmSbP\
RZR̀l�[Xg̀PYZ\XSXd̀ SWXP̀WP[X�Z�P]ZY]ZfX\jUc̀PhWiPhRSTUVWXYi�PVZYVZg̀WfXRZP[URZVSW\U]]̀ c̀
SVUaSW\ZPX[XPaVicX_PYZX]WUVUS̀\Z]]̂ _P\PVUYi[mWZWZ_PhRSTUVWXŶ P[X�O

�OP¡VXPTV̀\UaU]XXPhRSTUVWXŶ P[URZVSW\U]]̂ _PSVUaSW\P]UPàTiSRZUWSbPXSWVUg̀\ZWmPi
YZb\XWU[bP[Xg̀PX]̂ _P[X�PdZWUVXZ[̂ �P]Ùg_̀aXd̂ UPa[bPTV̀\UaU]XbPhRSTUVWXŶ OP PS[ifZU
]UàSWZẀf]̀SWXPTVUaSWZ\[U]]̂ _PhRSTUVWiPdZWUVXZ[̀\Pa[bPaZfXPYZR[efU]XbPhRSTUVWPSWZ\XW
\̀TV̀SP P̀TVUaSWZ\[U]XXPUdiP]Ùg_̀aXd̂ _PdZWUVXZ[̀\PTUVUaPViR̀ \̀aXWU[UdPhRSTUVW]̀ c̀
ifVUkaU]Xb�PR̀ ẀV̂ lP̀gVZ�ZUWSbPSPS̀ Ẁ\UWSW\ie�XdPYZTV̀ S̀dP\PiT̀[]̀ d̀ fU]]̂ lP�UaUVZ[m]̂ l
V̀cZ]PXST̀[]XWU[m]̀lP\[ZSWX�P\̂ aZ\jXlPYZaZ]XUP]ZPTV̀\UaU]XUPhRSTUVWXŶ P[URZVSW\U]]̀ c̀
SVUaSW\ZOP¢RZYZ]]̂ lP�UaUVZ[m]̂ lP̀VcZ]PXST̀[]XWU[m]̀lP\[ZSWXP\PWUfU]XUPTbWXPVZg̀fX_Pa]Ul
S̀Pa]bPT̀SWiT[U]XbPYZTV̀SZPViR̀ \̀aXWU[bPhRSTUVW]̀ c̀PifVUkaU]XbP]ZTVZ\[bUWPYZb\XWU[e
YZTV̀SP P̀TVUaSWZ\[U]XXP]Ùg_̀aXd̂ _PdZWUVXZ[̀\OP£Z]]̂ lPYZTV̀SPd̀ kUWPĝ WmPTUVUaZ]
iT̀[]̀ d̀ fU]]̀diPTVUaSWZ\XWU[ePYZb\XWU[bP[Xf]̀PT̀aPVZSTXSRi�P]ZTVZ\[U]PT̀PT̀fWUPYZRZY]̂ d
TXSmd̀ dPX[XPTUVUaZ]P\Ph[URWV̀]]̀lP�̀ VdUPT̀PWU[UR̀ddi]XRZ�X̀]]̂ dPRZ]Z[ZdPS\bYXOP PS[ifZU
]ZTVZ\[U]XbPaZ]]̀ c̀PYZTV̀SZPT̀PT̀fWUPYZRZY]̂ dPTXSmd̀ dP ]̀PSfXWZUWSbPT̀[ifU]]̂ dPT̀
XSWUfU]XXPjUSWXPa]UlPSPaZŴ P]ZTVZ\[U]XbPYZRZY]̀ c̀PTXSmdZO
�fZSWmP�P\PVUaOP�UaUVZ[m]̀ c̀PYZR̀]ZP̀WP�¤O��O���NP�PN�¥����

�O�OP�Zb\XWU[mP̀gbYZ]PTVUaSWZ\XWmP̀W\UWP]ZPYZTV̀SPiT̀[]̀ d̀ fU]]̀ c̀P�UaUVZ[m]̀ c̀P̀VcZ]Z
XST̀[]XWU[m]̀lP\[ZSWXP\PSV̀R�P]UPTVU\̂ jZe�XlPaU\b]̀SWZPVZg̀fX_Pa]UlPS̀Pa]bPUc̀PT̀[ifU]XbO
¢T̀[]̀ d̀ fU]]̂ lP�UaUVZ[m]̂ lP̀VcZ]PXST̀[]XWU[m]̀lP\[ZSWX�P\̂ aZ\jXlPYZaZ]XUP]ZPTV̀\UaU]XU
hRSTUVWXŶ P[URZVSW\U]]̀ c̀PSVUaSW\Z�P\PWUfU]XUPTbWXPVZg̀fX_Pa]UlPS̀Pa]bPT̀SWiT[U]XbP̀ W
YZb\XWU[bP̀W\UWZP]ZPaZ]]̂ lPYZTV̀SP]ZTVZ\[bUWPWZR̀lP̀W\UWP\PhRSTUVW]̀UPifVUkaU]XUOP PS[ifZU
]UTVUaSWZ\[U]XbPT̀PXSWUfU]XXPaU\b]̀SWZPVZg̀fX_Pa]UlPYZb\XWU[UdP̀W\UWZP]ZPaZ]]̂ lPYZTV̀S
iT̀[]̀ d̀ fU]]̂ lP�UaUVZ[m]̂ lP̀VcZ]PXST̀[]XWU[m]̀lP\[ZSWX�P\̂ aZ\jXlPYZaZ]XUP]ZPTV̀\UaU]XU
hRSTUVWXŶ P[URZVSW\U]]̀ c̀PSVUaSW\Z�P\PWUfU]XUPTbWXPVZg̀fX_Pa]UlP]ZTVZ\[bUWP\PhRSTUVW]̀U
ifVUkaU]XUPi\Uàd[U]XUP̀P]UTVUaSWZ\[U]XXPYZb\XWU[UdP̀W\UWZP]ZPYZTV̀SPiRZYZ]]̀ c̀P̀VcZ]ZO
 VUdbPS̀Pa]bP]ZTVZ\[U]XbPYZTV̀SZPhRSTUVW]̀ c̀PifVUkaU]XbP\PiT̀[]̀ d̀ fU]]̂ lP�UaUVZ[m]̂ l
V̀cZ]PXST̀[]XWU[m]̀lP\[ZSWXPàPa]bPT̀[ifU]XbPhRSTUVW]̂ dPifVUkaU]XUdP̀W\UWZP]ZPYZTV̀SPX[X
i\Uàd[U]XbP̀ P]UTVUaSWZ\[U]XXP̀ W\UWZP]ZPYZTV̀SP]UPifXŴ \ZUWSbPTVXPXSfXS[U]XXPSV̀RZ
TV̀\UaU]XbPhRSTUVWXŶ P[URZVSW\U]]̀ c̀PSVUaSW\ZO
�fZSWmP�O�P\\UaU]ZP�UaUVZ[m]̂ dPYZR̀ ]̀dP̀WP�¤O��O���NP�PN�¥����
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NOPOQRSTUQVQSWSXYVZQ[Z\USX[Y]UŴ Ŵ\WQ_WS̀ZQ̂YQTZaY[SXVẐ b̂cQd[ZdY[YXQ_TeQfZ_U]Û SaW\W
d[UfẐ ẐUeQSW_Z[gUXSeQd[Z_hSfWX[Ẑ ŶeQSXYX̀ZcQijkQlYSX̀mQiOiQSXYX̀UQnoQUQSXYX̀ZcQnN
ŶSXWepZ\WQqZ_Z[YT̀ Ŵ\WQrYaŴYQaWdUeQ[ZsẐUeQhdWT̂WfWlẐ Ŵ\WQtZ_Z[YT̀ Ŵ\WQW[\ŶY
USdWT̂UXZT̀ ŴcQVTYSXUQWQd[WVZ_ẐUUQÛ SdZaXU[WVŶUeQd[WUrVW_UXZTeQTZaY[SXVẐ b̂uQS[Z_SXVk
vaSdZ[XhQ_WQWtW[fTẐUeQ[ZrhT̀XYXWVQvaSdZ[XUrbQTZaY[SXVẐ Ŵ\WQS[Z_SXVYQd[Z_WSXYVTeZXSeQV
dW[e_aZQUQ̂ YQhSTWVUeukQaWXW[bZQd[Z_hSfWX[ẐbQlYSXefUQNQUQNOnQ̂ YSXWepZcQSXYX̀UkQaWdUe
rYaTmlẐUeQWQSWWXVZXSXVUUQd[WUrVW_UXZTeQTZaY[SXVẐ b̂uQS[Z_SXVQX[ZwWVŶUefQd[YVUT
Ŷ_TZgYpZcQd[WUrVW_SXVẐ ŴcQd[YaXUaUkQVb_Ŷ Ŵ\WQhdWT̂WfWlẐ b̂fQtZ_Z[YT̀ b̂fQW[\ŶWf
USdWT̂UXZT̀ ŴcQVTYSXUO
xlYSX̀QNOPQVVZ_ẐYQqZ_Z[YT̀ b̂fQrYaŴWfQWXQoNOoyOPoijQzQiNo{q|}

NOnOQ|YeVUXZT̀QWwerŶQd[Z_SXYVUX̀QVQhdWT̂WfWlẐ b̂cQtZ_Z[YT̀ b̂cQW[\ŶQUSdWT̂UXZT̀ Ŵc
VTYSXUQaWdUmQrYaTmlẐUeQWQSWWXVZXSXVUUQd[WUrVW_UXZTeQTZaY[SXVẐ b̂uQS[Z_SXVQX[ZwWVŶUef
d[YVUTQ̂Y_TZgYpZcQd[WUrVW_SXVẐ ŴcQd[YaXUaUQVQS[WakQ̂ZQd[ZVbsYmpUcQSXYQVWS̀fU_ZSeXU
[YwWlUuQ_̂ZcQSWQ_̂eQdWThlẐUeQrYd[WSYQWQZZQd[Z_WSXYVTẐUUOQ~dWT̂WfWlẐ b̂cQtZ_Z[YT̀ b̂c
W[\ŶQUSdWT̂UXZT̀ ŴcQVTYSXUkQVb_YVsUcQrY_ŶUZQ̂YQd[WVZ_ẐUZQvaSdZ[XUrbQTZaY[SXVẐ Ŵ\W
S[Z_SXVYkQVQXZlẐUZQdeXUQ[YwWlUuQ_̂ZcQSWQ_̂eQdWSXhdTẐUeQWXQrYeVUXZTeQaWdUUQrYaTmlẐUeQW
SWWXVZXSXVUUQd[WUrVW_UXZTeQTZaY[SXVẐ b̂uQ S[Z_SXVQX[ZwWVŶUefQd[YVUTQ Ŷ_TZgYpZc
d[WUrVW_SXVẐ ŴcQ d[YaXUaUkQ Ŷd[YVTeZXQ ZZQ VQ vaSdZ[X̂WZQ hl[Zg_ẐUZOQ �Q SThlYZ
Ẑd[Z_SXYVTẐUeQ rYeVUXZTZfQ VQ haYrŶ b̂cQ S[WaQ aWdUUQ rYaTmlẐUeQ WQ SWWXVZXSXVUU
d[WUrVW_UXZTeQTZaY[SXVẐ b̂uQS[Z_SXVQX[ZwWVŶUefQd[YVUTQ̂ Y_TZgYpZcQd[WUrVW_SXVẐ Ŵc
d[YaXUaUQhdWT̂WfWlẐ b̂cQtZ_Z[YT̀ b̂cQW[\ŶQUSdWT̂UXZT̀ ŴcQVTYSXUkQVb_YVsUcQrY_ŶUZQ̂Y
d[WVZ_ẐUZQvaSdZ[XUrbQTZaY[SXVẐ Ŵ\WQS[Z_SXVYkQVQXZlẐUZQdeXUQ[YwWlUuQ_̂ZcQ̂Yd[YVTeZXQV
vaSdZ[X̂WZQhl[Zg_ẐUZQhVZ_WfTẐUZQWQ̂ Zd[Z_SXYVTẐUUQrYeVUXZTZfQaWdUUQrYaTmlẐUeQW
SWWXVZXSXVUUQd[WUrVW_UXZTeQTZaY[SXVẐ b̂uQ S[Z_SXVQX[ZwWVŶUefQd[YVUTQ Ŷ_TZgYpZc
d[WUrVW_SXVẐ ŴcQd[YaXUaUOQ�[ZfeQSWQ_̂eQ̂ Yd[YVTẐUeQrYd[WSYQvaSdZ[X̂W\WQhl[Zg_ẐUeQV
hdWT̂WfWlẐ b̂cQtZ_Z[YT̀ b̂cQW[\ŶQUSdWT̂UXZT̀ ŴcQVTYSXUQ_WQ_̂eQdWThlẐUeQvaSdZ[X̂bf
hl[Zg_ẐUZfQaWdUUQrYaTmlẐUeQWQSWWXVZXSXVUUQd[WUrVW_UXZTeQTZaY[SXVẐ b̂uQS[Z_SXV
X[ZwWVŶUefQd[YVUTQ Ŷ_TZgYpZcQd[WUrVW_SXVẐ ŴcQd[YaXUaUQUTUQhVZ_WfTẐUeQWQZZ
Ẑd[Z_SXYVTẐUUQ̂ZQhlUXbVYZXSeQd[UQUSlUSTẐUUQS[WaYQd[WVZ_ẐUeQvaSdZ[XUrbQTZaY[SXVẐ Ŵ\W
S[Z_SXVYO
xlYSX̀QNOnQVVZ_ẐYQqZ_Z[YT̀ b̂fQrYaŴWfQWXQoNOoyOPoijQzQiNo{q|}

�OQ�aSdZ[XQd[UQd[WVZ_ẐUUQdW[hlẐ ŴcQZfhQ[haWVW_UXZTZfQvaSdZ[X̂W\WQhl[Zg_ẐUe
vaSdZ[XUrbQTZaY[SXVẐ Ŵ\WQS[Z_SXVYQWwerŶ�

i}Qd[WVZSXUQdWT̂WZQUSSTZ_WVŶUZQd[Z_SXYVTẐ b̂uQZfhQWw�ZaXWVkQfYXZ[UYTWVkQ_YX̀
WwWŜWVŶ ŴZQUQWw�ZaXUV̂WZQrYaTmlẐUZQdWQdWSXYVTẐ b̂fQdZ[Z_Q ÛfQVWd[WSYfQUTU
fWXUVU[WVŶ ŴZQrYaTmlẐUZQWQ ẐVWrfWĝ WSXUQd[WVZ_ẐUeQUfQvaSdZ[XUrbQTZaY[SXVẐ Ŵ\W
S[Z_SXVYkQZSTUQdWSXYVTẐ b̂ZQVWd[WSbQVbuW_eXQrYQd[Z_ZTbQSdZ]UYT̀ b̂uQr̂ŶUcQvaSdZ[XYk
Ww�ZaXbQUSSTZ_WVŶUcQUQfYXZ[UYTbQ Ẑd[U\W_̂bQUTUQ Ẑ_WSXYXWl̂bQ_TeQd[WVZ_ẐUe
USSTZ_WVŶUcQUQ_YlUQrYaTmlẐUeQTUwWQSWV[ZfẐ b̂cQh[WVẐ Q̀[YrVUXUeQ̂ YhaUQ̂ ZQdWrVWTeZX
WXVZXUX̀Q̂YQdWSXYVTẐ b̂ZQVWd[WSb�

P}Q̂ZQ[Yr\TYsYX̀QSVZ_ẐUekQaWXW[bZQSXYTUQZfhQUrVZSX̂bQVQSVerUQSQd[WVZ_ẐUZfQvaSdZ[XUrb
TZaY[SXVẐ Ŵ\WQS[Z_SXVYkQYQXYagZQSVZ_ẐUekQSWSXYVTempUZQ\WSh_Y[SXVẐ ĥmkQaWffZ[lZSahmQUTU
Û hmQWu[ŶeZfhmQrYaŴWfQXYĉ h�

n}QWwZSdZlUX̀QSWu[Ŷ ŴSX̀Qd[Z_SXYVTẐ b̂uQWw�ZaXWVQUSSTZ_WVŶUcQUQfYXZ[UYTWVO

yOQ�aSdZ[XQ̂ZQVd[YVZ�

i}Qd[WVW_UX̀QvaSdZ[XUrhQTZaY[SXVẐ Ŵ\WQS[Z_SXVYQdWQWw[YpẐUmQ̂ZdWS[Z_SXVẐ ŴQaQ̂Zfh
W[\ŶUrY]UcQUTUQtUrUlZSaUuQTU]�

P}QSYfWSXWeXZT̀ ŴQSWwU[YX̀QfYXZ[UYTbQ_TeQd[WVZ_ẐUeQvaSdZ[XUrbQTZaY[SXVẐ Ŵ\W
S[Z_SXVY�

n}Qd[WVW_UX̀QvaSdZ[XUrhQTZaY[SXVẐ Ŵ\WQS[Z_SXVYQVQaYlZSXVZQ̂Z\WSh_Y[SXVẐ Ŵ\WQvaSdZ[XYO

�OQ�QSThlYZQ ẐWwuW_UfWSXUQvaSdZ[XQVd[YVZQuW_YXYcSXVWVYX̀QdZ[Z_Q[haWVW_UXZTZf
vaSdZ[X̂W\WQhl[Zg_ẐUeQWQd[UVTZlẐUUQaQd[WVZ_ẐUmQvaSdZ[XUrbQTZaY[SXVẐ Ŵ\WQS[Z_SXVY
_[h\UuQvaSdZ[XWVO

jOQ�Yg_bcQvaSdZ[XkQVuW_epUcQVQSWSXYVQaWfUSSUUQvaSdZ[XWVkQaWXW[WcQdW[hlẐWQd[WVZ_ẐUZ
vaSdZ[XUrbQTZaY[SXVẐ Ŵ\WQS[Z_SXVYkQ̂ ZrYVUSUfWQUQSYfWSXWeXZT̀ ŴQd[WVW_UXQUSSTZ_WVŶUek
W]ẐUVYZXQ[ZrhT̀XYXbkQdWThlẐ b̂ZQUfQTUl̂WQUQ_[h\UfUQvaSdZ[XYfUkQUQtW[fhTU[hZXQVbVW_b
WX̂WSUXZT̀ ŴQdWSXYVTẐ b̂uQVWd[WSWVQVQd[Z_ZTYuQSVWUuQSdZ]UYT̀ b̂uQr̂ŶUcO
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NOPQRSTUVWXWYPZ[\]R̂W_SYPUR[X̂\ẀRaabcbP\̂Rd\ẀXPbeb̂fUghW\gPSX[UhiRa_RfP[bf_\\__
Z[\]R̂Wb̀OPjPSX[UhiRa__P[bf_\\__PZ[\]R̂Wb̀PT[XSỲ XhW\gP]R̂RiRaVP_\\URdb̀Xa_klPbmnRf
]̂ b̀RdRaaYoP[XpdYfPZ[\]R̂WbfP_\\URdb̀Xa_klPT\WXab̀URaaYRP[XpdYfP_SPa_oPeX[WYP_
\dRUXaaYRP̀ P̂ RSTUVWXWRP_\\URdb̀Xa_kP̀ Ỳ bdYOPq[\]R̂WlPfaRa_RP[bWb̂bcbPaRP\b̀]XdXRWP\
R̂rRa_RfP[bf_\\__PZ[\]R̂Wb̀lP̀ ]̂ X̀RP̀ Ŷ XS_WVP\̀bRPfaRa_RP̀P]_\VfRaabkPeb̂fRlP[bWb̂bR
]̂ _bmsXRW\gP[PSX[UhiRa_hP[bf_\\__PZ[\]R̂Wb̀O

tuOPq[\]R̂WYlP̀ obdgs_RP̀ P\b\WX̀P[bf_\\__lP]̂RdT]̂RpdXhW\gPbmPbẀRW\ẀRaab\W_P`
\bbẀRW\Ẁ__P\PSX[babdXWRUV\ẀbfPQb\\_k\[bkPvRdR̂Xw__PSXPdXiTPSX[UhiRa_glP\bdR̂pXsRcb
aRbmb\ab̀XaaYRP_U_PeXUV\_e_w_̂ b̀XaaYRP̀Ỳ bdYlPbPiRfPba_PdXhWP]bd]_\[TO

ttOPx]̂RdRURa_RPT̂ b̀agP]̂ beR\\_baXUVabkP]bdcbWb̀[_PZ[\]R̂Wb̀P_PXWWR\WXw_gP_oPaXP]̂ X̀b
]̂ b̀RdRa_gPZ[\]R̂W_SYPUR[X̂\ẀRaaYoP\̂Rd\ẀPb\TsR\ẀUghW\gPZ[\]R̂Waby[̀XU_e_[Xw_baaYf_
[bf_\\_gf_P P̀]b̂gd[RlPT\WXab̀URaabfP\bbẀRW\ẀThs_fPT]bUabfbiRaaYfPeRdR̂XUVaYf
b̂cXabfP_\]bUa_WRUVabkP̀UX\W_OPẑ b̀RaVP]̂beR\\_baXUVabkP]bdcbWb̀[_PZ[\]R̂Wb̀P]bdURp_W
]R̂R\fbŴTPT[XSXaaYf_P[bf_\\_gf_PaRP̂RpRPiRfPbd_aP̂XSP̀P]gWVPURWO

t{OP|̂ X̀_UXP]̂ b̀RdRa_gPZ[\]R̂W_SYPUR[X̂\ẀRaaYoP\̂Rd\ẀP_Pb\bmRaab\W_PZ[\]R̂W_SY
bWdRUVaYoP _̀db̀PUR[X̂\ẀRaaYoP]̂R]X̂XWb̀P}̂ReR̂RaWaYoPUR[X̂\ẀRaaYoP]̂R]X̂XWb̀l
b̀\]̂ b_S̀RdRaaYoPUR[X̂\ẀRaaYoP]̂R]X̂XWb̀lPm_bUbc_iR\[_oPUR[X̂\ẀRaaYoP]̂R]X̂XWb̀l
m_bXaXUbcb̀YoP}m_b]bdbmaYo~PUR[X̂\ẀRaaYoP]̂R]X̂XWb̀P}m_bXaXUbcb̀~lPcbfRb]XW_iR\[_o
UR[X̂\ẀRaaYoP ]̂R]X̂XWb̀lP UR[X̂\ẀRaaYoP X̂\W_WRUVaYoP ]̂R]X̂XWb̀lP [bfm_aXw_k
UR[X̂\ẀRaaYoP ]̂R]X̂XWb̀~lPeb̂fYPSX[UhiRa_kP[bf_\\__PZ[\]R̂Wb̀PT\WXaX̀U_̀XhW\g
\bbẀRW\ẀThs_fPT]bUabfbiRaaYfPeRdR̂XUVaYfPb̂cXabfP_\]bUa_WRUVabkP̀UX\W_O
}iX\WVPt{P̀P̂RdOPvRdR̂XUVabcbPSX[baXPbWP{{Ot{O{ut�P�P�{Nyv�~

P
������������������������������������������������������������������������

�����������������������������������������������������
}̀P̂RdOPvRdR̂XUVabcbPSX[baXPbWP{{Ot{O{ut�P�P�{Nyv�~

P
tOP�UgPcb\TdX̂\ẀRaabkP R̂c_\ŴXw__PUR[X̂\ẀRaabcbP]̂R]X̂XWXPdUgP R̀WR̂_aX̂abcb

]̂_fRaRa_gP̂ XŜXmbWi_[PWX[bcbPUR[X̂\ẀRaabcbP]̂R]X̂XWXP_U_PT]bUabfbiRaabRP_fPd̂TcbR
ĥ _d_iR\[bRPU_wbP}dXURRP̀PaX\WbgsRkP\WXWVRPyPSXg̀_WRUV~P]̂Rd\WX̀UgRWP̀PT]bUabfbiRaaYk
eRdR̂XUVaYkPb̂cXaP_\]bUa_WRUVabkP̀ UX\W_lPb\TsR\ẀUghs_kPcb\TdX̂\ẀRaaThP̂ Rc_\ŴXw_h
UR[X̂\ẀRaaYoP]̂R]X̂XWb̀PdUgP̀ RWR̂_aX̂abcbP]̂_fRaRa_glP̀ PZUR[ŴbaabkPeb̂fRP_U_PaX
mTfXpabfPab\_WRURPSXg̀URa_RPbPcb\TdX̂\ẀRaabkP̂Rc_\ŴXw__PUR[X̂\ẀRaabcbP]̂R]X̂XWXPdUg
R̀WR̂_aX̂abcbP ]̂_fRaRa_glP XP WX[pRP P̀ ]b̂gd[RlP T\WXab̀URaabfP \bbẀRW\ẀThs_f
T]bUabfbiRaaYfPeRdR̂XUVaYfPb̂cXabfP_\]bUa_WRUVabkP̀UX\W_lP̀PZUR[ŴbaabkPeb̂fRP_U_PaX
mTfXpabfPab\_WRURPaRbmobd_fYRPdb[TfRaWYlP_SP[bWb̂YoPeb̂f_̂ TRW\gP̂Rc_\ŴXw_baabRPdb\VR
aXPUR[X̂\ẀRaaYkP]̂R]X̂XWPdUgP̀RWR̂_aX̂abcbP]̂_fRaRa_gO

{OPjPSXg̀URa__PbPcb\TdX̂\ẀRaabkP R̂c_\ŴXw__PUR[X̂\ẀRaabcbP ]̂R]X̂XWXPdUg
R̀WR̂_aX̂abcbP]̂_fRaRa_gPT[XSỲ XhW\g�

t~PaX_fRab̀Xa_RP_PXd̂R\PSXg̀_WRUglP X̂ŜXmbWi_[XP_P]̂b_S̀bd_WRUgPUR[X̂\ẀRaabcb
]̂R]X̂XWXPdUgP R̀WR̂_aX̂abcbP]̂_fRaRa_gP_PXd̂R\PfR\WXPb\TsR\ẀURa_gP]̂b_S̀bd\ẀX
UR[X̂\ẀRaabcbP]̂R]X̂XWXPdUgP R̀WR̂_aX̂abcbP]̂_fRaRa_gP}̀P\UTiXRPaXU_i_gPaR\[bUV[_o
TiX\Wa_[b̀P]̂ bwR\\XP]̂b_S̀bd\ẀXPaRbmobd_fbPT[XSXWVP[XpdbcbP_SPa_o~ 

{~P aX_fRab̀Xa_RP UR[X̂\ẀRaabcbP ]̂R]X̂XWXP dUgP R̀WR̂_aX̂abcbP ]̂_fRaRa_g
}fRpdTaX̂bdabRP aR]XWRaWb̀XaabRlP _U_P ĉT]]_̂ b̀biabRlP _U_P o_f_iR\[bRP _P Wb̂cb̀bR
aX_fRab̀Xa_g~ 

¡~P]R̂RiRaVPdRk\ẀThs_oP_P̀\]bfbcXWRUVaYoP̀RsR\ẀlP̀obdgs_oP̀P\b\WX̀PUR[X̂\ẀRaabcb
]̂R]X̂XWXPdUgP̀RWR̂_aX̂abcbP]̂_fRaRa_glP\PT[XSXa_RfP[bU_iR\ẀXP[XpdbcbP_SPa_o 

�~PUR[X̂\ẀRaaXgPeb̂fXlPdbS_̂ b̀[XlP\]b\bmYP̀ R̀dRa_gP_P]̂_fRaRa_glP\̂b[Pcbdab\W_
UR[X̂\ẀRaabcbP]̂R]X̂XWXPdUgP̀RWR̂_aX̂abcbP]̂_fRaRa_g 

¢~PeX̂fX[bWR̂X]R̀W_iR\[XgPĉT]]X 

£~PaRbmobd_fb\WVP]̂_fRaRa_gPT\[b̂RaabkP]̂bwRdT̂YPZ[\]R̂W_SYPUR[X̂\ẀRaaYoP\̂Rd\ẀP̀
wRUgoPcb\TdX̂\ẀRaabkP̂Rc_\ŴXw__PUR[X̂\ẀRaabcbP]̂R]X̂XWX 

¤~P[b]__Pdb[TfRaWb̀lP]bdẀR̂pdXhs_oPT]UXWTPcb\TdX̂\ẀRaabkP]brU_aY�

X~PSXP]̂ b̀RdRa_RPZ[\]R̂W_SYP[XiR\ẀXPUR[X̂\ẀRaabcbP\̂Rd\ẀXP_PZ[\]R̂W_SYPbWabrRa_g
bp_dXRfbkP]bUVSYP[P b̀SfbpabfTP _̂\[TP ]̂_fRaRa_gPUR[X̂\ẀRaabcbP ]̂R]X̂XWXPdUg
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NOPOQRSTQSUVUWXQRYOSOSRZWXQRWOVUWVU[\]TQ[PNOSSÛWQOVR[PQT_RR̀

abWcTWNd]Te\WQOVR[PQT_RUSSUVUW\]U[PUNOQOSRZWfOgTQ[PNOSSUVUWXQOXTQTPT̀

hbWSTfReROW[UVfT[RZiWXQO]\[YUPQOSSUVUWeT[PjkWlWST[PUZmÔW[PTPjRiWO[fRW[WYUYOSPT
QOVR[PQT_RRWQOnOQOSPSUVUWfOgTQ[PNOSSUVUWXQOXTQTPTW]fZWNOPOQRSTQSUVUWXQRYOSOSRZWXQUofU
YOSOOWeOYWoO[PjWfOPp
qNWQO]pWrO]OQTfjSUVUWcTgUSTWUPWstpulpvuswWxWvyszr{b

tpW |OVR[PQT_RUSSUOW ]U[jOW NW _OfZ}W ~g[XOQPRcdW fOgTQ[PNOSSUVUW XQOXTQTPTW ]fZ
NOPOQRSTQSUVUWXQRYOSOSRZWnUQYRQ\OP[ZWRcW[fO]\kmR}W]Ug\YOSPUNWRW[NO]OSR̂ �
qNWQO]pWrO]OQTfjSUVUWcTgUSTWUPWvlpsvpvus�WxWylhzr{b

sbW[NO]OSRZWUW]TPOWXQO]U[PTNfOSRZWRWQOVR[PQT_RUSSUYWSUYOQOWfR_OScRRWSTWXQURcNU][PNU
fOgTQ[PNOSSd}W[QO][PNiWXQO]U[PTNfOSSÛWXQURcNU]RPOfkWQOVR[PQRQ\OYUVUWfOgTQ[PNOSSUVU
XQOXTQTPTW]fZWNOPOQRSTQSUVUWXQRYOSOSRZiW]fZWQU[[R̂ [gR}WXQURcNU]RPOfÔ`
qNWQO]pWrO]OQTfjSd}WcTgUSUNWUPWuypu�pvushWxWsyuzr{iWUPWvlpsvpvus�WxWylhzr{b

vbW[NO]OSRZWUW]TPOWXQO]U[PTNfOSRZWRWQOVR[PQT_RUSSUYWSUYOQOWfR_OScRRWSTWXQURcNU][PNU
fOgTQ[PNOSSd}W[QO][PNiWXQO]U[PTNfOSSÛWXQURcNU]RPOfkWnTQYT_ONPReO[gÛW[\a[PTS_RRi
N}U]ZmÔWNW[U[PTNWQOVR[PQRQ\OYUVUWfOgTQ[PNOSSUVUWXQOXTQTPTW]fZWNOPOQRSTQSUVUWXQRYOSOSRZi
]fZWQU[[R̂ [gR}WXQURcNU]RPOfÔ`
qNWQO]pWrO]OQTfjSd}WcTgUSUNWUPWuypu�pvushWxWsyuzr{iWUPWvlpsvpvus�WxWylhzr{b

vpsbWgUXRZW]Ug\YOSPTiWNd]TSSUVUW\XUfSUYUeOSSdYWUQVTSUYW[PQTSdWXQURcNU]RPOfZW]fZ
gT�]ÛW XQURcNU][PNOSSÛW XfUmT]gRW QOVR[PQRQ\OYUVUW fOgTQ[PNOSSUVUW XQOXTQTPTW ]fZ
NOPOQRSTQSUVUWXQRYOSOSRZWRWXU]PNOQ�]TkmOVUW[UUPNOP[PNROWXQURcNU]RPOfZWfOgTQ[PNOSSUVU
XQOXTQTPTWPQOaUNTSRZYWXQTNRfWST]fO�TmÔWXQURcNU][PNOSSÛWXQTgPRgRiWRWOVUWXOQONU]WST
Q\[[gR̂ WZcdgiWcTNOQOSSdOWNW\[PTSUNfOSSUYWXUQZ]gOiWTWPTg�OWgUXRZWcTgfkeOSRZWUW[UUPNOP[PNRR
XQURcNU]RPOfZWfOgTQ[PNOSSd}W[QO][PNWPQOaUNTSRZYWXQTNRfWST]fO�TmÔWXQURcNU][PNOSSÛ
XQTgPRgRiWNd]TSSUVUW\XUfSUYUeOSSdYWnO]OQTfjSdYWUQVTSUYWR[XUfSRPOfjSÛWNfT[PRW]fZ
gT�]ÛW XQURcNU][PNOSSÛW XfUmT]gRW QOVR[PQRQ\OYUVUW fOgTQ[PNOSSUVUW XQOXTQTPTW ]fZ
NOPOQRSTQSUVUWXQRYOSOSRZiWfRaUWgUXRZWQOoOSRZWUWXQUNO]OSRRWRS[XOgPRQUNTSRZWXQURcNU]RPOfZ
fOgTQ[PNOSSd}W[QO][PNiWXQRSZPUVUW\XUfSUYUeOSSdYWnO]OQTfjSdYWUQVTSUYWR[XUfSRPOfjSÛ
NfT[PRW]fZWgT�]ÛWXQURcNU][PNOSSÛWXfUmT]gRWQOVR[PQRQ\OYUVUWfOgTQ[PNOSSUVUWXQOXTQTPTW]fZ
NOPOQRSTQSUVUWXQRYOSOSRZpW�gTcTSSdOW]Ug\YOSPdWXQO][PTNfZkP[ZWNW[f\eTOiWO[fRWXQURcNU][PNU
fOgTQ[PNOSSUVUWXQOXTQTPTWU[\mO[PNfZOP[ZWcTWXQO]OfTYRW|U[[R̂ [gÛWrO]OQT_RR̀
qXpWvpsWNNO]OSWrO]OQTfjSdYWcTgUSUYWUPWuypu�pvushWxWsyuzr{b

vpvbWgUXRZW]Ug\YOSPTiWNd]TSSUVUW\XUfSUYUeOSSdYWUQVTSUYW[PQTSdWXQURcNU]RPOfZ
nTQYT_ONPReO[gÛW [\a[PTS_RRW RW XU]PNOQ�]TkmOVUW [UUPNOP[PNROW XQURcNU]RPOfZ
nTQYT_ONPReO[gÛW[\a[PTS_RRiWN}U]ZmÔWNW[U[PTNWQOVR[PQRQ\OYUVUWfOgTQ[PNOSSUVUWXQOXTQTPT
]fZWNOPOQRSTQSUVUWXQRYOSOSRZiWPQOaUNTSRZYWXQTNRfWST]fO�TmÔWXQURcNU][PNOSSÛWXQTgPRgRi
RWOVUWXOQONU]WSTWQ\[[gR̂ WZcdgiWcTNOQOSSdOWNW\[PTSUNfOSSUYWXUQZ]gOiWNW[f\eTOiWO[fR
XQURcNU][PNUWnTQYT_ONPReO[gÛW[\a[PTS_RRWU[\mO[PNfZOP[ZWcTWXQO]OfTYRW|U[[R̂ [gÛ
rO]OQT_RR̀
qXpWvpvWNNO]OSWrO]OQTfjSdYWcTgUSUYWUPWuypu�pvushWxWsyuzr{b

tbWXQUOgPWSUQYTPRNSUVUW]Ug\YOSPTWSTWfOgTQ[PNOSSd̂ WXQOXTQTPW]fZWNOPOQRSTQSUVU
XQRYOSOSRZ̀

ybW]Ug\YOSPiW[U]OQ�TmR̂ W[fO]\km\kWRSnUQYT_RkWUWnTQYT_ONPReO[gÛW[\a[PTS_RRWRfR
nTQYT_ONPReO[gR}W [\a[PTS_RZ}iW N}U]ZmR}W NW [U[PTNW fOgTQ[PNOSSUVUW XQOXTQTPTW ]fZ
NOPOQRSTQSUVUWXQRYOSOSRZ�

TbWSTRYOSUNTSROWnTQYT_ONPReO[gÛW[\a[PTS_RRiWOOW[PQ\gP\QTiWUamROW[NÛ[PNTWqXQR
VU[\]TQ[PNOSSÛW QOVR[PQT_RRW RYY\SUaRUfUVReO[gR}W fOgTQ[PNOSSd}W XQOXTQTPUNW ]fZ
NOPOQRSTQSUVUWXQRYOSOSRZWXQO][PTNfZkP[ZW[NO]OSRZWUWoPTYYOiWNgfkeTZWOVUWSTRYOSUNTSROi
RSnUQYT_RkWUWXQUR[}U�]OSRRiWOVUW[NÛ[PNT}iW}TQTgPOQR[PRgT}WRWYO[POW]OXUSRQUNTSRZb̀
qNWQO]pWrO]OQTfjSUVUWcTgUSTWUPWuvpuhpvus�WxWv�lzr{b

abWSTRYOSUNTSROWRWT]QO[WXQURcNU]RPOfZ̀

NbWPO}SUfUVRZWXQURcNU][PNTW[WUXR[TSROYW[PT]R̂ WXQURcNU][PNTWRWYOPU]UNWgUSPQUfZWSTWN[O}
[PT]RZ}WXQURcNU][PNT̀

VbWRSnUQYT_RZWUWXQRYO[Z}WqSOWXQO][PTNfZOP[ZWXQRWVU[\]TQ[PNOSSÛWQOVR[PQT_RR
RYY\SUaRUfUVReO[gR}WfOgTQ[PNOSSd}WXQOXTQTPUNW]fZWNOPOQRSTQSUVUWXQRYOSOSRZb̀
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NOPQRSTPURSRQVWXYZ[ZP\V]ZYVPẐP_̀ T_aT̀_bcPdP̀cefUgh

ShP ijRklml]VklnP YVP mVQoVkRÔlpRi]qrP iqsîVYklrP NYRP jQRSîVOWnR̂inP jQl
[ZiqSVQîORYYZtP QR[lîQVkllP looqYZslZWZ[lpRi]luP WR]VQîORYYvuP jQRjVQV̂ZOP SWn
OR̂RQlYVQYZ[ZPjQloRYRYlnhw
NOPQRSTPURSRQVWXYZ[ZP\V]ZYVPẐP_̀ T_aT̀_bcPdP̀cefUgh

RhPZjliVYlRPoR̂ZSl]P]ZŶQZWnP]VpRîOVw

xhPQR\qWX̂V̂vPVYVWl\VPiRQltPmVQoVkRÔlpRi]ZtPiqsîVYkllPNYRPjQRSîVOWnr̂ inPjQl
[ZiqSVQîORYYZtP QR[lîQVkllP looqYZslZWZ[lpRi]luP WR]VQîORYYvuP jQRjVQV̂ZOP SWn
OR̂RQlYVQYZ[ZPjQloRYRYlnhw
NOPQRSTPURSRQVWXYZ[ZP\V]ZYVPẐP_̀ T_aT̀_bcPdP̀cefUgh

\hPjRQRpRYXPîVYSVQ̂YvuPZsQV\kZOPlWlPORyRîOzPlijZWX\qRovuPjQlPZiqyRîOWRYll
]ZŶQZWnP]VpRîOVw

lhPZjliVYlRPuVQV]̂RQlîl]PlPiOZtîOPqjV]ZOZpYvuPoV̂RQlVWZOPlPq]qjZQZpYvuPiQRSîOw

]hPSVYYvRPZPîVslWXYZîlPNYRPjQRSîVOWnr̂ inPjQlP[ZiqSVQîORYYZtPQR[lîQVkll
looqYZslZWZ[lpRi]luPWR]VQîORYYvuPjQRjVQV̂ZOPSWnPOR̂RQlYVQYZ[ZPjQloRYRYlnhw
NOPQRSTPURSRQVWXYZ[ZP\V]ZYVPẐP_̀ T_aT̀_bcPdP̀cefUgh

WhPiQZ]P[ZSYZîlzPqiWZOlnPuQVYRYlnw

{hPẐpR̂PZPQR\qWX̂V̂VuPSZ]WlYlpRi]Z[ZPliiWRSZOVYlnPWR]VQîORYYZ[ZPiQRSîOVPSWn
OR̂RQlYVQYZ[ZPjQloRYRYlnzPO]WrpVryltPZjliVYlRPoR̂ZSZOPZjQRSRWRYlnPZîV̂ZpYvuP]ZWlpRîO
SRtîOqryR[ZPORyRîOVPNSRtîOqryluPORyRîOhzPSZîl[VryR[ZPNSZîl[VryluhPilîRoYZ[Z
]QZOẐZ]VzPOPjQZSq]kllPxlOẐYZ[ZPjQZliuZxSRYlnPjZiWRPjQloRYRYlnP̂V]Z[ZPWR]VQîORYYZ[Z
iQRSîOVzPVP̂V]xRPSZ]qoRŶVWXYZRPjZŜORQxSRYlRPNOVWlSVklnhPq]V\VYYvuPoR̂ZSZOw
NOPQRSTPURSRQVWXYZ[ZP\V]ZYVPẐP_̀ T_aT̀_bcPdP̀cefUgh

|hPẐpR̂PZPQR\qWX̂V̂VuP]WlYlpRi]Z[ZPliiWRSZOVYlnPWR]VQîORYYZ[ZPjQRjVQV̂VPSWn
OR̂RQlYVQYZ[ZPjQloRYRYlnPqP]VxSZ[ZPOlSVPxlOẐYvuzPq]V\VYYvuPOPlYîQq]kllPjZ
OR̂RQlYVQYZoqPjQloRYRYlrw

ehPjQZR]̂PlYîQq]kllPjZPOR̂RQlYVQYZoqPjQloRYRYlrPWR]VQîORYYZ[ZPjQRjVQV̂Vz
iZSRQxVyRtPiWRSqrylRPiORSRYln}

VhP YVloRYZOVYlRP WR]VQîORYYZ[ZP jQRjVQV̂VP SWnP OR̂RQlYVQYZ[ZP jQloRYRYln
NoRxSqYVQZSYZRP YRjV̂RŶZOVYYZRzP lWlP [QqjjlQZOZpYZRzP lWlP ulolpRi]ZRP lP ẐQ[ZOZR
YVloRYZOVYlnhw

shPWR]VQîORYYVnPmZQoVPiPq]V\VYlRoPYVloRYZOVYltPlP]ZWlpRîORYYZ[ZPiZîVOV
SRtîOqryluPORyRîOPlP]VpRîORYYZ[ZPiZîVOVPOijZoZ[V̂RWXYvuPORyRîOw

OhPZjliVYlRPOYR~YR[ZPOlSVPWR]VQîORYYZ[ZPjQRjVQV̂VPSWnPOR̂RQlYVQYZ[ZPjQloRYRYlnw

[hPmVQoV]ẐRQVjRÔlpRi]VnP[QqjjVPWR]VQîORYYZ[ZPjQRjVQV̂VPSWnPOR̂RQlYVQYZ[Z
jQloRYRYlnPlWlPq]V\VYlRP�[ZoRZjV̂lpRi]ltPWR]VQîORYYvtPjQRjVQV̂�w

ShP mVQoV]ZSlYVol]VP lP mVQoV]Z]lYR̂l]VP N\VP li]WrpRYlRoP mVQoV]Z]lYR̂l]l
[ZoRZjV̂lpRi]luPWR]VQîORYYvuPjQRjVQV̂ZOPlPQVîl̂RWXYvuPWR]VQîORYYvuPjQRjVQV̂ZOhPlWl
ZjliVYlRPlooqYZslZWZ[lpRi]luPiOZtîOPWR]VQîORYYZ[ZPjQRjVQV̂Vw

RhPjZ]V\VYlnPSWnPjQloRYRYlnw

xhPjQẐlOZjZ]V\VYlnPSWnPjQloRYRYlnw

\hPoRQvPjQRSZîZQZxYZîlPjQlPjQloRYRYllw

lhPq]V\VYlRPOZ\oZxYZîlPlPZiZsRYYZîRtPjQloRYRYlnPqPsRQRoRYYvuPxlOẐYvuzPqPxlOẐYvu
OPjRQlZSPWV]̂VkllzPqPjẐZoîOVPxlOẐYvuw

]hPQRxloPSZ\lQZOVYlnzPijZiZsPOORSRYlnPlPjQloRYRYlnzPjQlPYRZsuZSloZîlPOQRonPjQlRoV
WR]VQîORYYZ[ZPjQRjVQV̂VPSWnPOR̂RQlYVQYZ[ZPjQloRYRYlnzPjQZSZWxl̂RWXYZîXPWRpRYlnw

WhP OZ\oZxYvRP jZsZpYvRP SRtîOlnzP YRxRWV̂RWXYvRP QRV]kllP jQlP jQloRYRYll
WR]VQîORYYZ[ZPjQRjVQV̂VPSWnPOR̂RQlYVQYZ[ZPjQloRYRYlnw



�����������������	 
���
��������������������������������
���
�������������������� !��!
�"��##�����
$�%����&�$
��$�%�

'''�()*+,-./*.�0,�()*+�(12�)*-2*3�(12403567)(8.+69�2:;-<�=>	?3@<A8(/(B3276C��DEFGF�GHGHIE��DDH�JGH��KF�G�C8@)736+L-,+M �J���G

NOPQRNSTUNVPSWXWYUZRXU[\R]PNWXVPSUPU\̂ Ẑ_R̀ PSUNUaRPSXRPSWXWYUZRXU[\Wb

_OP[ẐRNUYWcQT[RWPQPYXdeRNRPfW\̂XQT[W__VNRPSXWŜ X̂ T̂NRPRPgRfROP\UXN̂ NRb

UOPhUXNVP[VSdQ\̂PfW\̂XQT[W__UeUPSXWŜ X̂ T̂PYfiP[WTWXR_̂X_UeUPSXRNW_W_Rib

SOPd\̂ Ẑ_RWPgSXRP_WUjkUYRNUQTROPUQUjW__UQTWcPYWcQT[RiPfW\̂XQT[W__UeUPSXWŜ X̂ T̂PYfi
[WTWXR_̂X_UeUPSXRNW_W_RiPSXRPSWX[UNPSXRWNWPRfRPSXRPWeUPUTNW_Wb

XOPUSRQ̂_RWPgSXRP_WUjkUYRNUQTROPYWcQT[RcPQSWlR̂fRQT̂P[PUjf̂QTRP[WTWXR_̂XRR]P[f̂YWfml̂
nR[UT_UeUPSXRPSXUSdQ\WPSXRWN̂ PUY_UcPRfRP_WQ\Ufm\RkPYUZPfW\̂XQT[W__UeUPSXWŜ X̂ T̂PYfi
[WTWXR_̂X_UeUPSXRNW_W_Rib
g[PXWYoPpWYWX̂fm_UeUPẐ\U_̂PUTPqroqsorqtuPvPruwxpyO

QOPQXU\PeUY_UQTRPRPd\̂ Ẑ_RWP_̂PẐSXWTPSXRNW_W_RiPfW\̂XQT[W__UeUPSXWŜ X̂ T̂PYfi
[WTWXR_̂X_UeUPSXRNW_W_RiPSUPRQTWzW_RRPQXU\̂PeUY_UQTRb

TOPdQfU[RiPkX̂_W_Rib

dOPd\̂ Ẑ_RWP_̂P_WUjkUYRNUQTmPkX̂_W_RiPfW\̂XQT[W__UeUPSXWŜ X̂ T̂PYfiP[WTWXR_̂X_UeU
SXRNW_W_RiP[PNWQT̂k]P_WYUQTdS_VkPYfiPYWTWcb

hOPd\̂ Ẑ_RWPgSXRP_WUjkUYRNUQTROPQSWlR̂fm_VkPNWXPSXWYUQTUXUn_UQTRPSXRPd_RzTUnW_RR
_WRQSUfmZU[̂__VkPfW\̂XQT[W__VkPSXWŜ X̂TU[PYfiP[WTWXR_̂X_UeUPSXRNW_W_Rib

kOPQXU\RP[UZNUn_UeUPRQSUfmZU[̂_RiPSXUYd\lRRPnR[UT_UeUPSXURQkUnYW_RiPSUQfWP[[WYW_Ri
nR[UT_UNdPfW\̂XQT[W__UeUPSXWŜ X̂ T̂PYfiP[WTWXR_̂X_UeUPSXRNW_W_Rib

lOPdQfU[RiPUTSdQ\̂b

zOP_̂RNW_U[̂_RiPRP̂ YXWQ̂PSXURZ[UYQT[W__VkPSfUa ŶU\PSXURZ[UYRTWfiPfW\̂XQT[W__UeU
SXWŜ X̂ T̂PYfiP[WTWXR_̂X_UeUPSXRNW_W_Rib

{OP_̂RNW_U[̂_RW]P ŶXWQPUXê_RẐlRR]PdSUf_UNUzW__UcPYWXn̂ TWfWNPRfRP[f̂YWfmlWN
XWeRQTX̂lRU__UeUPdYUQTU[WXW_RiPfW\̂XQT[W__UeUPSXWŜ X̂ T̂P_̂PSXR_iTRWPSXWTW_ZRcPUT
SUTXWjRTWfib

sOPSXUW\TVPN̂ \WTU[PSWX[Rz_UcPdŜ\U[\RPRP[TUXRz_UcPdŜ\U[\RPfW\̂XQT[W__UeUPSXWŜ X̂ T̂
YfiP[WTWXR_̂X_UeUPSXRNW_W_Rib

uOPQfWYd̀ aRWPQ[WYW_RiPUPfW\̂XQT[W__UNPSXWŜ X̂TWPYfiP[WTWXR_̂X_UeUPSXRNW_W_Ri|

ÔPUSRQ̂_RWPRPQUQT̂[PfW\̂XQT[W__UeUPSXWŜ X̂ T̂PYfiP[WTWXR_̂X_UeUPSXRNW_W_Rib

jOPUSRQ̂_RWPĥ XN̂ lW[TRzWQ\UcPX̂ZX̂jUT\Rb

[OPUSRQ̂_RWPSXUlWQQ̂PSXURZ[UYQT[̂PRPWeUP\U_TXUfi]PSUYSRQ̂__UWP[PSUXiY\W]PdQT̂_U[fW__UN
[PQUUT[WTQT[RRPQPẑQTm̀ PtP_̂QTUiaWcPQT̂TmRb
g[PXWYoPpWYWX̂fm_UeUPẐ\U_̂PUTPqroqsorqtuPvPruwxpyO

eOPUSRQ̂_RWP\U_TXUfiP\XRTRzWQ\RkPQT̂YRcPSXURZ[UYQT[̂PRPSXUNWndTUz_UcPSXUYd\lRR]
SUYSRQ̂__UWP[PSUXiY\W]PdQT̂_U[fW__UNP[PQUUT[WTQT[RRPQPẑQTm̀ PtP_̂QTUiaWcPQT̂TmRb
g[PXWYoPpWYWX̂fm_UeUPẐ\U_̂PUTPqroqsorqtuPvPruwxpyO

YOP_̂RNW_U[̂_RiPRP̂ YXWQ̂PX̂ZX̂jUTzR\̂]PYWXn̂ TWfiPRfRP[f̂YWfml̂PXWeRQTX̂lRU__UeU
dYUQTU[WXW_RiP fW\̂XQT[W__UeUP SXWŜ X̂ T̂]P SXURZ[UYQT[W__VkP SfUa ŶU\P SXURZ[UYRTWfi
fW\̂XQT[W__UeUPSXWŜ X̂ T̂PYfiP[WTWXR_̂X_UeUPSXRNW_W_RiPQPd\̂ Ẑ_RWNPQT̂YRcPTWk_UfUeRzWQ\UeU
SXUlWQQ̂]PUQdaWQT[fiWNVkP_̂PSXURZ[UYQT[W__VkPSfUa Ŷ\̂kPSXURZ[UYRTWfiPfW\̂XQT[W__UeU
SXWŜ X̂ T̂PYfiP[WTWXR_̂X_UeUPSXRNW_W_Rib
g[PXWYoPpWYWX̂fm_VkPẐ\U_U[PUTPt}oqworqt~PvPr�txpy]PUTPqroqsorqtuPvPruwxpyO

WOPĥ XN̂ lW[TRzWQ\̂iPQU[NWQTRNUQTmb

nOPNR\XUjRUfUeRzWQ\RWPk̂ X̂\TWXRQTR\Rb

ZOPN̂ TWXR̂fm_VcPĵ f̂_QPYfiPSXURZ[UYQT[̂PQWXRRPeUTU[UeUPSXUYd\T̂b

ROPUSRQ̂_RWPk̂ X̂\TWXRQTR\PRPQ[UcQT[PdŜ\U[Uz_VkPN̂ TWXR̂fU[PRPd\dSUXUz_VkPQXWYQT[b

\OPYU\dNW_T̂fm_UWPSUYT[WXnYW_RWPg[̂fRŶlRiOPSXUlWQQU[PRPgRfROPRkPUlW_\̂b
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NOPQRSTUVWXYZP[P[W\S]QV̂PV]_Ù UaWQSNbXcdPVSeS]QVPf]SRQYgY[WQhP]_SiYgY[WiYZPXW
V]_Ù UaWQSNbXcSPVSeS]QVWPYPYdPUTU]XUVWXYSOj

ÒPWXWNYQY\S][YSP S̀QUkY[YhPY]_UNbl̂S̀ cSP_RYPU]̂eS]QVNSXYYP[UXQRUNZP[W\S]QVW
V]_Ù UaWQSNbXcdPVSeS]QVj

XOPkU[̂ S̀XQWNbXUSP_UkQVSRmkSXYSPfVWNYkWiYZOPWXWNYQY\S][YdP̀SQUkY[hPY]_UNbl̂S̀ cdP_RY
U]̂eS]QVNSXYYP[UXQRUNZP[W\S]QVWPV]_Ù UaWQSNbXcdPVSeS]QVj

UOPYXgUR̀ WiYZPUTPY]_UNblUVWXYYPV]_Ù UaWQSNbXcdPVSeS]QVP\SNUVS\S][UaUPYPmYVUQXUaU
_RUY]dUmkSXYZj

_OP̂QRWQYNP]YN̂nPoPpSkSRWNbXcqPlW[UXPUQPrsnrtnsruvPwPsvxopyj

ROPQRSTUVWXYZP[P[W\S]QV̂PNS[WR]QVSXXUaUP_RS_WRWQWPkNZPVSQSRYXWRXUaUP_RỲ SXSXYZ
f]SRQYgY[WQhP]_SiYgY[WiYZPXWPNS[WR]QVSXXcqP_RS_WRWQPYPYdPUTU]XUVWXYSOj

]OPWXWNYQY\S][YSP S̀QUkY[YhPY]_UNbl̂S̀ cSP_RYPU]̂eS]QVNSXYYP[UXQRUNZP[W\S]QVW
NS[WR]QVSXXUaUP_RS_WRWQWPkNZPVSQSRYXWRXUaUP_RỲ SXSXYZj

QOPkU[̂ S̀XQWNbXUSP_UkQVSRmkSXYSPfVWNYkWiYZOPWXWNYQY\S][YdP̀SQUkY[hPY]_UNbl̂S̀ cdP_RY
U]̂eS]QVNSXYYP[UXQRUNZP[W\S]QVWPNS[WR]QVSXXUaUP_RS_WRWQWPkNZPVSQSRYXWRXUaUP_RỲ SXSXYZj

ÔPkU[̂ S̀XQhP_UkQVSRmkWzeYqP[W\S]QVUPNS[WR]QVSXXUaUP_RS_WRWQWPQRSdP_RÙ c{NSXXcd
]SRYqPf_RUQU[UNPWXWNYlWPYNYP]SRQYgY[WQPWXWNYlWOhPUkXWP]SRYZP[UQURUaUPkUNmXWP]UV_WkWQbP]
]SRYSqPUTRWliWPNS[WR]QVSXXUaUP_RS_WRWQWhP_UkWXXUaUPXWPRSaY]QRWiYzj

gOPdWRW[QSRY]QY[WP_RỲ S]Sqj

dOP_SRS\SXbP]QWXkWRQXcdPUTRWliUVhPY]_UNbl̂S̀ cdP_RYPU]̂eS]QVNSXYYP[UXQRUNZP[W\S]QVW
NS[WR]QVSXXUaUP_RS_WRWQWPkNZPVSQSRYXWRXUaUP_RỲ SXSXYZj

iOPkWXXcSPUP]QWTYNbXU]QYPNS[WR]QVSXXUaUP_RS_WRWQWPkNZPVSQSRYXWRXUaUP_RỲ SXSXYZj

urOP[U_YZPkU[̂ S̀XQWhP]UkSRmWeSaUPYXgUR̀ WiYzPUPXWNY\YYPYNYPUTPUQ]̂Q]QVYYPgW[QUV
RSaY]QRWiYYPNS[WR]QVSXXUaUP_RS_WRWQWPkNZPVSQSRYXWRXUaUP_RỲ SXSXYZPlWP_RSkSNẀ Y
|U]]Yq][UqPpSkSRWiYYj

uuOP]UaNW]YSPVP_Y]b̀ SXXUqPgUR̀ ShP_RSk̂ ]̀UQRSXXUSP\W]QbzPxPXW]QUZeSqP]QWQbYhPVP]N̂\WS
RSaY]QRWiYYPVU]_RUYlVSkSXXUaUPNS[WR]QVSXXUaUP_RS_WRWQWj
fVPRSknPpSkSRWNbXUaUPlW[UXWPUQPu}nrxnsru~PwPs�uopyO

usOP[U_YZPkU[̂ S̀XQWPXWPR̂]][Ù PZlc[ShPlWVSRSXXUaUPVP ]̂QWXUVNSXXÙ P_URZk[SPY
_UkQVSRmkWzeSaUP_RWVÙ U\XU]QbPlWZVNSXYZPUPaU]̂kWR]QVSXXUqPRSaY]QRWiYYPNS[WR]QVSXXUaU
_RS_WRWQWPkNZPVSQSRYXWRXUaUP_RỲ SXSXYZPfkUVSRSXXU]QbOj

u}OP]VSkSXYZPUPaU]̂kWR]QVSXXUqPRSaY]QRWiYYPaSXXUoYXmSXSRXUòUkYgYiYRUVWXXcd
URaWXYl̀UVhP_RSkXWlXW\SXXcdPkNZPVc_̂][WPVPU[R̂mWze ẑP]RSk̂Pf_RYPaU]̂kWR]QVSXXUq
RSaY]QRWiYYPNS[WR]QVSXXcdP_RS_WRWQUVPkNZPVSQSRYXWRXUaUP_RỲ SXSXYZhP_UN̂\SXXcdP]
_RỲ SXSXYS̀ P aSXXUoYXmSXSRXUòUkYgYiYRUVWXXcdP URaWXYl̀UVP YNYP ]UkSRmWeYdP QW[YS
URaWXYl̀cOn
f_nPu}PVVSkSXPpSkSRWNbXc̀ PlW[UXÙ PUQPrsnrtnsruvPwPsvxopyO

�nP�RYP_RUVSkSXYYP̂ ][URSXXUqP_RUiSk̂RcP�[]_SRQYlcPNS[WR]QVSXXUaUP_RS_WRWQWPkNZ
VSQSRYXWRXUaUP_RỲ SXSXYZPVPiSNZdPSaUPaU]̂kWR]QVSXXUqPRSaY]QRWiYYPV̀ S]QUPUQ\SQW
RWlRWTUQ\Y[WPUPRSl̂NbQWQWdPkU[NYXY\S][UaUPY]]NSkUVWXYZPNS[WR]QVSXXUaUP]RSk]QVWPkNZ
VSQSRYXWRXUaUP_RỲ SXSXYZP ÙmSQPTcQbP_RSk]QWVNSXPUTlURPXŴ\XcdPRWTUQPUPRSl̂NbQWQWd
kU[NYXY\S][UaUPY]]NSkUVWXYZPRSgSRSXQXUaUPNS[WR]QVSXXUaUP_RS_WRWQWPkNZPVSQSRYXWRXUaU
_RỲ SXSXYZhPWPV̀ S]QUPUQ\SQWPUPRSl̂NbQWQWdP[NYXY\S][UaUPY]]NSkUVWXYZPNS[WR]QVSXXUaU
_RS_WRWQWP kNZP VSQSRYXWRXUaUP _RỲ SXSXYZP UQ\SQP UP RSl̂NbQWQWdP Y]]NSkUVWXYq
TYU�[VYVWNSXQXU]QYP VU]_RUYlVSkSXXUaUP NS[WR]QVSXXUaUP _RS_WRWQWP kNZP VSQSRYXWRXUaU
_RỲ SXSXYZn
f\W]QbP�PVPRSknPpSkSRWNbXUaUPlW[UXWPUQPrsnrtnsruvPwPsvxopyO

~nP�WP�[]_SRQYl̂PRWlNY\XcdPNS[WR]QVSXXcdPgUR̀ PUkXUaUPYPQUaUPmSPNS[WR]QVSXXUaU
_RS_WRWQWPkNZPVSQSRYXWRXUaUP_RỲ SXSXYZPlWZVYQSNbP_RSk]QWVNZSQPUQkSNbXcSPlWZVNSXYZPY
RSaY]QRWiYUXXcSPkU]bSPXWP[Wmk̂zPNS[WR]QVSXX̂zPgUR̀ n̂P�RYP̂]NUVYYPUkXUVRS̀ SXXUqP_UkW\Y
XWP�[]_SRQYl̂PUkXUqPNS[WR]QVSXXUqPgUR̀ cP]PRWlNY\Xc̀ YPkUlYRUV[UqhP[UXiSXQRWiYSqhPUT�S̀ Ù
lWZVYQSNbP_RSk]QWVNZSQPUkXUPlWZVNSXYSPYPRSaY]QRWiYUXXUSPkU]bSP]P_RYNUmSXYS̀ P̀ W[SQUV
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OPQRSTUVWXYOZ[VR[SXSXR\VQSTUVWXYOZ[VR[S]X̂ ZX_Z[P\Z̀XOPQRSTUVWXYOZ[VR[SXSXR\VQSTUVW
YOZ[VR[SXY[ZabRZc\deXRdPXOQVSaRVfS_bPXfVaSQVR[SgX[VUhPU\QZhSSgXVijP_bXSX[VkSTPd\RVXfVaXR
YOZ[VR[PXkP[ZQd\RPUUVlVXOQPOZQZ\ZXfkeXRP\PQSUZQUVlVXOQS_PUPUSe]
mRXQPf]XnPfPQZkoUVlVXaZ[VUZXV\Xpq]pr]qpstXuXqtvwnxy

z]X{XdkYTZPXUPOQPfd\ZRkPUSeXdXaZeRkPUSP_XVXlVdYfZQd\RPUUVWXQPlSd\QZhSSXkP[ZQd\RPUUVlV
OQPOZQZ\ZX fkeX RP\PQSUZQUVlVX OQS_PUPUSeX fV[Y_PU\VRgX OVf\RPQ|fZc}S̀X YOkZ\Y
lVdYfZQd\RPUUVWXOV~kSUbXSXY[ZaZUUb̀ XRXOYU[\PXvXTZd\SXqXUZd\Ve}PWXd\Z\oSgXdRPfPUSWXV
kShPUaSègXY[ZaZUUb̀ XRXOYU[\Z̀XsXSXqXTZd\SX�XUZd\Ve}PWXd\Z\oSgXZX\Z[|PXRbfZRZP_b̀
mOQPfVd\ZRkeP_b̀ yX YOVkUV_VTPUUb_SX �PfPQZkoUb_SX VQlZUZ_SX SdOVkUS\PkoUVWX RkZd\S
fV[Y_PU\VRXmdRPfPUSWygXY[ZaZUUb̀ XRXOYU[\PXq]sXTZd\SX�XUZd\Ve}PWXd\Z\oSgXYOVkUV_VTPUUbW
�PfPQZkoUbWXVQlZUXSdOVkUS\PkoUVWXRkZd\SXaZOQZ~SRZP\XY[ZaZUUbPXfV[Y_PU\bXmdRPfPUSeyXR
OVQef[PX_P|RPfV_d\RPUUVlVXSU�VQ_ZhSVUUVlVXRaZS_VfPWd\RSe]
mTZd\oXzXRXQPf]XnPfPQZkoUVlVXaZ[VUZXV\Xqv]sq]qpstXuX�vrwnxy

v]X̂ PXfVOYd[ZP\deXSdOVkoaVRZUSPXRX[V__PQTPd[S̀XhPkèXSU�VQ_ZhSSXVXQPaYko\Z\Z̀
fV[kSUSTPd[S̀X SddkPfVRZUSWX kP[ZQd\RPUUb̀ X dQPfd\RX SX [kSUSTPd[S̀X SddkPfVRZUSW
kP[ZQd\RPUUb̀ XOQPOZQZ\VRXfkeXRP\PQSUZQUVlVXOQS_PUPUSegXOQPfd\ZRkPUUVWXaZeRS\PkP_Xfke
lVdYfZQd\RPUUVWXQPlSd\QZhSSXkP[ZQd\RPUUb̀ XOQPOZQZ\VRgXiPaXPlVXdVlkZdSeXRX\PTPUSPX~Pd\SXkP\
dXfZ\bXlVdYfZQd\RPUUVWXQPlSd\QZhSSXQP�PQPU\UVlVXkP[ZQd\RPUUVlVXOQPOZQZ\ZXRX�VddSWd[VW
nPfPQZhSS]

r]X�PQ|Z\PkoXSkSXRkZfPkPhXQPlSd\QZhSVUUVlVXYfVd\VRPQPUSeXkP[ZQd\RPUUVlVXOQPOZQZ\Z
fkeXRP\PQSUZQUVlVXOQS_PUPUSeXOQPfd\ZRkeP\XRXYOVkUV_VTPUUbWX�PfPQZkoUbWXVQlZU
SdOVkUS\PkoUVWXRkZd\SXV\TP\XOVXQPaYko\Z\Z_X�ZQ_Z[VUZfaVQZXVfSUXQZaXRX~Pd\oX_PdehPRXR
\PTPUSPXfRỲXkP\XOVdkPXlVdYfZQd\RPUUVWXQPlSd\QZhSSXkP[ZQd\RPUUVlVXOQPOZQZ\ZXRX�VddSWd[VW
nPfPQZhSSgXaZ\P_XP|PlVfUVXRX\PTPUSPXOVdkPfYc}S̀X\QP̀XkP\XSXRXfZkoUPW~P_XVfSUXQZaXRX\QS
lVfZ]
mTZd\oXrXRRPfPUZXnPfPQZkoUb_XaZ[VUV_XV\Xpq]pr]qpstXuXqtvwnxy

X
������������������������������������������������������������������������

����������������������������������������������������
mRXQPf]XnPfPQZkoUVlVXaZ[VUZXV\Xqq]sq]qps�XuX�qtwnxy

X
s]X�keXlVdYfZQd\RPUUVWXQPlSd\QZhSSXkP[ZQd\RPUUVlVXOQPOZQZ\ZXfkeX_PfShSUd[VlV

OQS_PUPUSeXcQSfSTPd[VPXkShVgXfPWd\RYc}PPXRXdVid\RPUUb̀ XSU\PQPdZ̀XSkSXYOVkUV_VTPUUVP
OQPfd\ZRke\oXSU\PQPdbXfQYlVlVXcQSfSTPd[VlVXkShZXSXaZeRkec}PPXkP[ZQd\RPUUbWXOQPOZQZ\XUZ
lVdYfZQd\RPUUYcXQPlSd\QZhScXmfZkPPXRXUZd\Ve}PWXd\Z\oPXwXaZeRS\PkoygXOQPfd\ZRkeP\XR
YOVkUV_VTPUUbWX �PfPQZkoUbWX VQlZUX SdOVkUS\PkoUVWX RkZd\SgX VdY}Pd\Rkec}SW
lVdYfZQd\RPUUYcXQPlSd\QZhScXkP[ZQd\RPUUb̀ XOQPOZQZ\VRXfkeX_PfShSUd[VlVXOQS_PUPUSegXR
 kP[\QVUUVWX�VQ_PXSXUZXiY_Z|UV_XUVdS\PkPXaZeRkPUSPXVXlVdYfZQd\RPUUVWXQPlSd\QZhSS
kP[ZQd\RPUUVlVXOQPOZQZ\ZXfkeX_PfShSUd[VlVXOQS_PUPUSegXZX\Z[|PXRXOVQef[PgXYd\ZUVRkPUUV_
YOVkUV_VTPUUb_X�PfPQZkoUb_XVQlZUV_XSdOVkUS\PkoUVWXRkZd\SgXRX kP[\QVUUVWX�VQ_PXSXUZ
iY_Z|UV_XUVdS\PkPXUPVìVfS_bPXfV[Y_PU\bgXSaX[V\VQb̀ X�VQ_SQYP\deXQPlSd\QZhSVUUVPXfVdoP
UZXkP[ZQd\RPUUbWXOQPOZQZ\XfkeX_PfShSUd[VlVXOQS_PUPUSe]
mTZd\oXsXRXQPf]XnPfPQZkoUVlVXaZ[VUZXV\Xqq]sq]qps�XuX�qtwnxy

q]X{XaZeRkPUSSXVXlVdYfZQd\RPUUVWXQPlSd\QZhSSXkP[ZQd\RPUUVlVXOQPOZQZ\ZXfke
_PfShSUd[VlVXOQS_PUPUSeXY[ZabRZc\de¡

syXUZS_PUVRZUSPgXZfQPdXaZeRS\PkeXSXOQVSaRVfS\PkeXkP[ZQd\RPUUVlVXOQPOZQZ\ZXfke
_PfShSUd[VlVXOQS_PUPUSegXdRPfPUSeXViXS̀XQPlSd\QZhSSXRX[ZTPd\RPXUZkVlVOkZ\Pko}S[ZXRXd\QZUP
QPlSd\QZhSSX mfkeX QVddSWd[S̀X cQSfSTPd[S̀X kShX wX SfPU\S�S[ZhSVUUbWX UV_PQ
UZkVlVOkZ\Pko}S[ZXm¢̂ ŷgXfkeXSUVd\QZUUb̀ XcQSfSTPd[S̀XkShXwXd\QZUZXQPlSd\QZhSSg
UZS_PUVRZUSPXQPlSd\QSQYc}PlVXVQlZUZgXQPlSd\QZhSVUUbWXUV_PQgX[VfXUZkVlVOkZ\Pko}S[ZXR
d\QZUPXQPlSd\QZhSSXmSU[VQOVQZhSSyXSkSXPlVXZUZkVlyXSXZfQPdX_Pd\ZXVdY}Pd\RkPUSeXOQVSaRVfd\RZ
kP[ZQd\RPUUVlVXOQPOZQZ\ZXmRXdkYTZPXUZkSTSeXUPd[Vko[S̀XYTZd\US[VRXOQVhPddZXPlVXOQVSaRVfd\RZ
UPVìVfS_VX Y[ZaZ\oX [Z|fVlVX YTZd\US[ZX RX dVV\RP\d\RSSX dX VdY}Pd\RkeP_VWX d\ZfSPW
OQVSaRVfd\RZy£
mO]XsXRXQPf]XnPfPQZkoUVlVXaZ[VUZXV\Xqr]sq]qpsvXuX�q¤wnxy

qyX UZS_PUVRZUSPX kP[ZQd\RPUUVlVX OQPOZQZ\ZX fkeX _PfShSUd[VlVX OQS_PUPUSe
m_P|fYUZQVfUVPX UPOZ\PU\VRZUUVPgX SkSX lQYOOSQVRVTUVPgX SkSX S̀_STPd[VPX SX \VQlVRVP
UZS_PUVRZUSey£
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NOPQRSRTRUVPWRXYZ[\]̂ _̀P_P[YQabacdZReVUf̀ P[R̂ RYZ[gP[̀aWĥ _̀P[PYaYZd[PeRidSYZ[RUUaca
QSRQdSdZdPWehPbRW_j_UYiacaPQS_bRURU_hgPYP\idkdU_RbPiae_TRYZ[dPidlWacaP_kPU_̀m

nOPeRidSYZ[RUUdhPoaSbdgPWak_Sa[idgPYQaYapfP[[RWRU_hP_PQS_bRURU_hgPYSaiPcaWUaYZ_
eRidSYZ[RUUacaPQSRQdSdZdPWehPbRW_j_UYiacaPQS_bRURU_hm

qOP odSbdiaZRSdQR[Z_TRYidhP cS\QQdgP iaWP dUdZabarZRSdQR[Z_TRYiar̀_b_TRYiaX
iedYY_o_idj__gPSRiabRUWa[dUUaXPsYRb_SUaXPaScdU_kdj_RXPkWSd[aàSdURU_hgPkdh[ehRbfR
QaidkdU_hPWehPQS_bRURU_hPeRidSYZ[RUUacaPQSRQdSdZdPWehPbRW_j_UYiacaPQS_bRURU_hm

tOPaZY\ZYZ[_RPURap̀aW_baYZ_PQSRWaYZd[eRU_hPaZTRZdPaPSRk\eVZdZd̀Pie_U_TRYiaca
_YYeRWa[dU_hgP_YYeRWa[dU_hPp_aui[_[deRUZUaYZ_PeRidSYZ[RUUacaPQSRQdSdZdgPSdkSRvRUUacaPWeh
bRW_j_UYiacaPQS_bRURU_hP[PwaYY_XYiaXPxRWRSdj__PpaeRRPW[dWjdZ_PeRZgPYP\idkdU_Rb
UaSbdZ_[Uf̀ PQSd[a[f̀ PdiZa[gPQaWZ[RSlWd]̂ _̀PWdUUfXPYSaiPQS_bRURU_hm

yOPURap̀aW_baYZVPaoaSbeRU_hPSdkSRvRU_hPUdP[[akP[PwaYY_XYi\]PxRWRSdj_]PiaUiSRZUaX
QdSZ__P kdSRc_YZS_Sa[dUUf̀ P _P z_e_OP URkdSRc_YZS_Sa[dUUf̀ P eRidSYZ[RUUf̀ P YSRWYZ[g
QSRWUdkUdTRUUf̀ PWehPQSa[RWRU_hPuiYQRSZ_kfPeRidSYZ[RUUf̀ PYSRWYZ[P[PjReh̀PcaY\WdSYZ[RUUaX
SRc_YZSdj__m

{OPURap̀aW_baYZVPQSa[RWRU_hPuiYQRSZ_kfPWai\bRUZa[gPQSRWYZd[eRUUf̀ PWehPaQSRWReRU_h
[akbalUaYZ_PSdYYbdZS_[dZVPeRidSYZ[RUUfXPQSRQdSdZPWehPbRW_j_UYiacaPQS_bRURU_hPQS_
aY\̂ RYZ[eRU__PcaY\WdSYZ[RUUaXPSRc_YZSdj__P[PidTRYZ[RPaSodUUacaPeRidSYZ[RUUacaPQSRQdSdZdm

|OPURap̀aW_baYZVPQS_bRURU_hP\YiaSRUUaXPQSajRW\SfPuiYQRSZ_kfPeRidSYZ[RUUf̀ PYSRWYZ[P[
jReh̀PcaY\WdSYZ[RUUaXPSRc_YZSdj__PeRidSYZ[RUUacaPQSRQdSdZdm

}~OPiaQ__PWai\bRUZa[gPQaWZ[RSlWd]̂ _̀P\QedZ\PcaY\WdSYZ[RUUaXPQave_Uf�

dOPkdPQSa[RWRU_RPuiYQRSZ_kfPWai\bRUZa[gPQSRWYZd[eRUUf̀ PWehPaQSRWReRU_hP[akbalUaYZ_
SdYYbdZS_[dZVPeRidSYZ[RUUfXPQSRQdSdZPWehPbRW_j_UYiacaPQS_bRURU_hPQS_PaY\̂ RYZ[eRU__
caY\WdSYZ[RUUaXPSRc_YZSdj__P[PidTRYZ[RPaSodUUacaPeRidSYZ[RUUacaPQSRQdSdZdm

pOPkdPQSa[RWRU_RPuiYQRSZ_kfPidTRYZ[dPeRidSYZ[RUUacaPYSRWYZ[dP_PuiYQRSZ_kfPaZUavRU_h
al_WdRbaXPQaeVkfPiP[akbalUab\PS_Yi\PQS_bRURU_hPeRidSYZ[RUUacaPQSRQdSdZdgPSdkSRvRUUaca
WehPbRW_j_UYiacaPQS_bRURU_hP[PwaYY_XYiaXPxRWRSdj__PpaeRRPW[dWjdZ_PeRZgPQS_PaY\̂ RYZ[eRU__
caY\WdSYZ[RUUaXPSRc_YZSdj__PeRidSYZ[RUUacaPQSRQdSdZdm

[OPkdPQSa[RWRU_RPuiYQRSZ_kfPidTRYZ[dPeRidSYZ[RUUacaPYSRWYZ[dP_PuiYQRSZ_kfPaZUavRU_h
al_WdRbaXPQaeVkfPiP[akbalUab\PS_Yi\PQS_bRURU_hPeRidSYZ[RUUacaPQSRQdSdZdPWeh
bRW_j_UYiacaPQS_bRURU_hPQS_PRcaPcaY\WdSYZ[RUUaXPSRc_YZSdj__m

cOPkdPQSa[RWRU_RPuiYQRSZ_kfPidTRYZ[dPeRidSYZ[RUUacaPYSRWYZ[dP_PuiYQRSZ_kfPaZUavRU_h
al_WdRbaXPQaeVkfPiP[akbalUab\PS_Yi\PQS_bRURU_hPeRidSYZ[RUUacaPQSRQdSdZdPWeh
bRW_j_UYiacaPQS_bRURU_hgP[PaZUavRU__PiaZaSacaPQSa[RWRUfPbRlW\UdSaWUfRPbUacajRUZSa[fR
ie_U_TRYi_RP_YYeRWa[dU_hgPTdYZVP_kPiaZaSf̀ PQSa[RWRUdP[PwaYY_XYiaXPxRWRSdj__gPQS_
aY\̂ RYZ[eRU__PcaY\WdSYZ[RUUaXPSRc_YZSdj__PeRidSYZ[RUUacaPQSRQdSdZdm

}}OPUde_T_RPYacedY_hPQSa_k[aW_ZRehPeRidSYZ[RUUacaPQSRQdSdZdgPQSa_k[aWYZ[aPiaZaSaca
aY\̂ RYZ[ehRZYhPkdPQSRWRedb_PwaYY_XYiaXPxRWRSdj__gPUdPQSa[RWRU_RP_UYQRiZ_Sa[dU_h
QSa_k[aW_ZRehPUdPYaaZ[RZYZ[_RPZSRpa[dU_hbPQSd[_ePUdWeRld̂ RXPQSa_k[aWYZ[RUUaXPQSdiZ_i_m

}�OPUde_T_RPYacedY_hgPQSRW\YbaZSRUUacaPTdYZV]P}{PUdYZaĥ RXPYZdZV_m

}NOP\idkdU_RP[_WdPeRidSYZ[RUUacaPQSRQdSdZdgPQSRWYZd[eRUUacaPUdPSRc_YZSdj_]
zSRoRSRUZUfXP eRidSYZ[RUUfXP QSRQdSdZgP [aYQSa_k[RWRUUfXP eRidSYZ[RUUfXP QSRQdSdZg
p_aeac_TRYi_XPeRidSYZ[RUUfXPQSRQdSdZgPp_adUdeaca[fXPzp_aQaWapUfXOPeRidSYZ[RUUfX
QSRQdSdZPzp_adUdeacOgPcabRaQdZ_TRYi_XPeRidSYZ[RUUfXPQSRQdSdZgPeRidSYZ[RUUfXPSdYZ_ZReVUfX
QSRQdSdZO�
zTdYZVP�P[PSRW�PxRWRSdeVUacaPkdiaUdPaZP���}���~}nP�Pn�|rx�O

N�PwRc_YZSdj_aUUaRPWaYVRPUdPeRidSYZ[RUUfXPQSRQdSdZPWehPbRW_j_UYiacaPQS_bRURU_h
QSRWaYZd[ehRZYhP[PoaSbRPap̂ RcaPZR̀U_TRYiacaPWai\bRUZd�
zTdYZVPNP[PSRW�PxRWRSdeVUacaPkdiaUdPaZP���}���~}nP�Pn�|rx�O

n�PwdkWRePWai\bRUZdj__PdWb_U_YZSdZ_[UacaP̀dSdiZRSdP[ie]TdRZP[PYRph�

}OPkdh[eRU_RPaPcaY\WdSYZ[RUUaXPSRc_YZSdj__PeRidSYZ[RUUacaPQSRQdSdZdPWehPbRW_j_UYiaca
QS_bRURU_hP[PueRiZSaUUaXPoaSbRP_PUdPp\bdlUabPUaY_ZReRm
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NOPQRSTUPVRQWXYZ[\PZ\P]Ŵ Q̂RXP_̀aQYbP \̀cY]YZZRdRPcPŴ[\ZRceYZZRXPSR]_VQYPT
SRV[cY]fV\UgYdRPS]\cRXRhZR̂[iP̀\_cT[Ye_PSRV\c\[iP̀\_ceYZTYPRPdR̂WV\]̂[cYZZRjP]YdT̂[]\kTT
eYQ\]̂[cYZZRdRPS]YS\]\[\PVe_PXYVTkTẐQRdRPS]TXYZYZT_PlVRcY]YZZR̂[iOm

nOP̂cYVYZT_PRPV\[YPS]YVR̂[\ceYZT_PTP]YdT̂[]\kTRZZRXPZRXY]YPeTkYZ̀TTPZ\PS]RT̀cRV̂[cR
eYQ\]̂[cYZZaoP ]̂YV̂[cPTeTP ĉYVYZT_PRPV\[YPS]YVR̂[\ceYZT_PTP]YdT̂[]\kTRZZRXPZRXY]Y
\̀QeUhYZT_PRP R̂R[cY[̂[cTTPS]RT̀cRVT[Ye_PeYQ\]̂[cYZZaoP ]̂YV̂[cP[]YpRc\ZT_XPS]\cTe
Z\VeYf\gYjPS]RT̀cRV̂[cYZZRjPS]\Q[TQTbPcaV\ZZaoPlS]YVR̂[\ceYZZaoOPWSReZRXRhYZZaX
qYVY]\eiZaXPR]d\ZRXPT̂SReZT[YeiZRjPce\̂[TPcPR[ZRrYZTTPS]RT̀cRV̂[cYZZRjPSeRg\VQT
]YdT̂[]T]WYXRdRPeYQ\]̂[cYZZRdRPS]YS\]\[\bPcP êWh\YbPŶeTPS]RT̀cRV̂[cRPeYQ\]̂[cYZZRdR
S]YS\]\[\PR̂WgŶ[ce_Y[̂_PcPsR̂ T̂ĵQRjPtYVY]\kTTm
lcP]YVuPtYVY]\eiZaoP̀\QRZRcPR[PvwuvxuNvyzP{Pywv|t}bPR[PN~uyNuNvy�P{Pw~z|t}O

wOPQRSTUPS]YVR̂[\ceYZZRjPWSReZRXRhYZZaXPR]d\ZRXP̂[]\ZaPS]RT̀cRVT[Ye_PeTkYZ̀TTPZ\
S]RT̀cRV̂[cRPeYQ\]̂[cYZZRdRPS]YS\]\[\PTPYYPSY]YcRVPZ\P]Ŵ Q̂TjP_̀aQbP \̀cY]YZZaYPc
Ŵ[\ZRceYZZRXPSR]_VQYbP\P[\QfYPQRSTUP \̀QeUhYZT_PRP R̂R[cY[̂[cTTPS]RT̀cRVT[Ye_
eYQ\]̂[cYZZaoP ]̂YV̂[cP[]YpRc\ZT_XPS]\cTePZ\VeYf\gYjPS]RT̀cRV̂[cYZZRjPS]\Q[TQTb
caV\ZZRdRPWSReZRXRhYZZaXPqYVY]\eiZaXPR]d\ZRXPT̂SReZT[YeiZRjPce\̂[TPcPR[ZRrYZTT
S]RT̀cRV̂[cYZZRjPSeRg\VQTP]YdT̂[]T]WYXRdRPeYQ\]̂[cYZZRdRPS]YS\]\[\bPTeTPQRSTUP]YrYZT_
WSReZRXRhYZZRdRPqYVY]\eiZRdRPR]d\Z\PT̂SReZT[YeiZRjPce\̂[TPRPS]RcYVYZTTPTẐSYQ[T]Rc\ZT_
S]RT̀cRVT[Ye_PeYQ\]̂[cYZZaoP̂]YV̂[cbPcP̂eWh\YbPŶeTPS]RT̀cRV̂[cRPeYQ\]̂[cYZZRdRPS]YS\]\[\
R̂WgŶ[ce_Y[̂_P̀\PS]YVYe\XTPsR̂ T̂ĵQRjPtYVY]\kTTm
lcP]YVuPtYVY]\eiZaoP̀\QRZRcPR[PvwuvxuNvyzP{Pywv|t}bPR[PN~uyNuNvy�P{Pw~z|t}O

�OPS]RYQ[PTẐ[]WQkTTPSRPXYVTkTẐQRXWPS]TXYZYZTUPeYQ\]̂[cYZZRdRPS]YS\]\[\b
R̂VY]f\gYjP̂eYVWUgTYP̂cYVYZT_�

\OPZ\TXYZRc\ZTYPeYQ\]̂[cYZZRdRPS]YS\]\[\PlXYfVWZ\]RVZRYPZYS\[YZ[Rc\ZZRYbPTeT
d]WSST]RcRhZRYbPTeTPoTXThŶQRYPTP[R]dRcRYPZ\TXYZRc\ZT_Om

pOPeYQ\]̂[cYZZ\_PqR]X\P P̂WQ\̀\ZTYXPZ\TXYZRc\ZTjPTPQReThŶ[cYZZRdRP R̂̂[\c\
VYĵ[cWUgToPcYgŶ[cPTPQ\hŶ[cYZZRdRP̂R̂[\c\PĉSRXRd\[YeiZaoPcYgŶ[cPlS]TPZYRpoRVTXR̂[T
QReThŶ[cYZZRdRP̂R̂[\c\PĉSRXRd\[YeiZaoPcYgŶ[cOm

cOPRST̂\ZTYPcZYrZYdRPcTV\PeYQ\]̂[cYZZRdRPS]YS\]\[\PVe_PXYVTkTẐQRdRPS]TXYZYZT_m

dOPqT̀TQR|oTXThŶQTYP̂cRĵ[c\PlVe_P]\VTRq\]X\kYc[ThŶQToPeYQ\]̂[cYZZaoPS]YS\]\[RcOm

VOPq\]X\QR[Y]\SYc[ThŶQ\_Pd]WSS\bPQRVPeYQ\]̂[cYZZRdRPS]YS\]\[\PVe_PXYVTkTẐQRdR
S]TXYZYZT_P SRP \Z\[RXR|[Y]\SYc[ThŶQR|oTXThŶQRjP Qe\̂ T̂qTQ\kTTbP ]YQRXYZVRc\ZZRj
�̂YXT]ZRjPR]d\ZT̀\kTYjP̀ V]\cRRo]\ZYZT_bPTeTPWQ\̀\ZTYP�dRXYRS\[ThŶQTjPeYQ\]̂[cYZZaj
S]YS\]\[�m

YOP q\]X\QRVTZ\XTQ\P TP q\]X\QRQTZY[TQ\P l̀\P T̂QeUhYZTYXP q\]X\QRQTZY[TQT
dRXYRS\[ThŶQToPeYQ\]̂[cYZZaoPS]YS\]\[RcPTP]\̂[T[YeiZaoPeYQ\]̂[cYZZaoPS]YS\]\[RcOm

fOPSRQ\̀\ZT_PVe_PS]TXYZYZT_m

ÒPS]R[TcRSRQ\̀\ZT_PVe_PS]TXYZYZT_m

TOPXY]aPS]YVR̂[R]RfZR̂[TPS]TPS]TXYZYZTTm

QOPWQ\̀\ZTYPcR̀XRfZR̂[TPTPR̂RpYZZR̂[YjPS]TXYZYZT_PeYQ\]̂[cYZZRdRPS]YS\]\[\PVe_
XYVTkTẐQRdRPS]TXYZYZT_PpY]YXYZZaXTPfYZgTZ\XTbPfYZgTZ\XTPcPSY]TRVPd]WVZRdR
ĉQ\]XeTc\ZT_bPVY[iXTbPc̀]R̂eaXTbPTXYUgTXTPo]RZThŶQTYP̀\pReYc\ZT_m

eOP]YfTXPVR̀T]Rc\ZT_bP̂SR̂RpaPccYVYZT_PTPS]TXYZYZT_bPS]TPZYRpoRVTXR̂[TPc]YX_PS]TYX\
eYQ\]̂[cYZZRdRPS]YS\]\[\PVe_PXYVTkTẐQRdRPS]TXYZYZT_bPS]RVRefT[YeiZR̂[iPeYhYZT_bPcP[RX
hT̂eYPWPVY[YjPVRPTPSR̂eYPRVZRdRPdRV\m

XOPcR̀XRfZaYPZYfYe\[YeiZaYP]Y\QkTTPS]TPS]TXYZYZTTPeYQ\]̂[cYZZRdRPS]YS\]\[\PVe_
XYVTkTẐQRdRPS]TXYZYZT_m

ZOP̂TXS[RXaPSY]YVR̀T]RcQTbPXY]aPSRPRQ\̀\ZTUPSRXRgTPS]TPSY]YVR̀T]RcQYm

ROPc̀\TXRVYĵ[cTYP̂PV]WdTXTPeYQ\]̂[cYZZaXTPS]YS\]\[\XTPTPlTeTOPSTgYcaXTPS]RVWQ[\XTm

SOPqR]XaPcaSŴQ\PeYQ\]̂[cYZZRdRPS]YS\]\[\m
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NOPQRSTSUVWPXYNVPUWZ[\Z]V̂ Z_̀VOPZ_Z[WUUZ_̀WaP]Wa_̀bVcPdWRSN_̀bWUUZeZPYNWYSNS̀SP]dc
Ŵ]VfVU_RZeZPYNV̂ WUWUVcPYNVPYWNbẐ PYNVŴ WPVdVPYNVPWeZPZ̀ ŴUWg

_OPZYV_SUVWPXYNVPUWZ[\Z]V̂ Z_̀VOP]Wa_̀bVaPbNShSPXiWdj]kWNSOPVPXVdVOPYSfVWÙSPYNV
YNZYQ_RWPYNVŴ SPZ]UZaPVdVPUW_RZdjRV\P]ZTPdWRSN_̀bWUUZeZPYNWYSNS̀SP]dcP̂ W]VfVU_RZeZ
YNV̂ WUWUVcg

ÒPbZT̂ZlUZWPbdVcUVWPdWRSN_̀bWUUZeZPYNWYSNS̀SP]dcP Ŵ]VfVU_RZeZPYNV̂ WUWUVcPUS
_YZ_Z[UZ_̀jPQYNSbdc̀jP̀NSU_YZǸUm̂ VP_NW]_̀bŜ VnP̂W\SUVT̂ Ŝ Vg

QOP_NZRPeZ]UZ_̀VPVPQRSTSUVWPUSPTSYNẀPYNV̂ WUWUVcPdWRSN_̀bWUUZeZPYNWYSNS̀SP]dc
Ŵ]VfVU_RZeZPYNV̂ WUWUVcPYZPV_̀WhWUVVP_NZRSPeZ]UZ_̀Vg

iOPQ_dZbVcP\NSUWUVcg

\OPQRSTSUVWPUSPUWZ[\Z]V̂ Z_̀jP\NSUWUVcPdWRSN_̀bWUUZeZPYNWYSNS̀SP]dcP̂ W]VfVU_RZeZ
YNV̂ WUWUVcPbP̂W_̀S\nPUW]Z_̀QYUm\P]dcP]ẀWag

fOPQRSTSUVWPXYNVPUWZ[\Z]V̂ Z_̀VOP_YWfVSdjUm\P̂ WNPYNW]Z_̀ZNZlUZ_̀VPYNVPQUVh̀ZlWUVV
UWV_YZdjTZbSUUm\PdWRSN_̀bWUUm\PYNWYSNS̀ZbP]dcP̂W]VfVU_RZeZPYNV̂ WUWUVcg

hOPQ_dZbVcPZ̀YQ_RSg

kOPUSV̂ WUZbSUVcPVPS]NW_SPYNZVTbZ]_̀bWUUm\PYdZoS]ZRPYNZVTbZ]V̀WdcPdWRSN_̀bWUUZeZ
YNWYSNS̀Sg

oOPUSV̂ WUZbSUVWnPS]NW_PZNeSUVTSfVVnPQYZdUẐ ZhWUUZaP]WNlS̀WdŴ PVdVPbdS]WdjfŴ
NWeV_̀NSfVZUUZeZPQ]Z_̀ZbWNWUVcPdWRSN_̀bWUUZeZPYNWYSNS̀SP]dcP̂W]VfVU_RZeZPYNV̂ WUWUVcPUS
YNVUc̀VWPYNẀWUTVaPZ̀PYZ̀NW[V̀Wdcg

pOPVU_̀NQRfVqPYZP̂W]VfVU_RẐ QPYNV̂ WUWUVqPVdVPRNS̀RQqP\SNSR̀WNV_̀VRQPdWRSN_̀bWUUZeZ
YNWYSNS̀SnPQ̀bWNl]WUUmWPbP_̀NSUWPYNZVTbZ]V̀Wdcg

rOPYNZWR̀mP̂SRẀZbPYWNbVhUZaPQYSRZbRVPVPb̀ZNVhUZaPQYSRZbRVPdWRSN_̀bWUUZeZPYNWYSNS̀S
]dcP̂W]VfVU_RZeZPYNV̂ WUWUVcg

sOPYNZWR̀PUZN̂ S̀VbUZaP]ZRQ̂ WÙSfVVPVdVPUZN̂ S̀VbUZeZP]ZRQ̂ WÙSPUSPdWRSN_̀bWUUma
YNWYSNS̀P]dcP Ŵ]VfVU_RZeZPYNV̂ WUWUVcPdV[ZPQRSTSUVWP_ZZ̀bẀ_̀bQqoWaPiSN̂ SRZYWaUZa
_̀S̀jVg

tOP]ZRQ̂ WÙnP_Z]WNlSoVaPVUiZN̂ SfVqPZPUSdVhVVPVdVPZ[PZ̀_Q̀_̀bVVPiSR̀ZbPNWeV_̀NSfVV
dWRSN_̀bWUUZeZPYNWYSNS̀SP]dcP̂W]VfVU_RZeZPYNV̂ WUWUVcPTSPYNW]WdŜ VPuZ__Va_RZaPvW]WNSfVVg

wxOPRZYVVP]ZRQ̂ WÙZbnPTSbWNWUUm\PbPQ_̀SUZbdWUUẐ PYZNc]RWPVPYZ]̀bWNl]SqoV\PiSR̀
NWeV_̀NSfVVPdWRSN_̀bWUUZeZPYNWYSNS̀SPbPVUZ_̀NSUUm\PeZ_Q]SN_̀bS\PbPRShW_̀bWPZNiSUUZeZ
dWRSN_̀bWUUZeZPYNWYSNS̀Sg

wwOPYdSUPQYNSbdWUVcPNV_RŜ VP]dcP[VZdZeVhW_RV\PdWRSN_̀bWUUm\PYNWYSNS̀ZbP]dc
Ŵ]VfVU_RZeZPYNV̂ WUWUVcg

wyOP]ZRQ̂ WÙPZP_V_̀Ŵ WPiSN̂ SRZUS]TZNSP]WNlS̀WdcPVdVPbdS]WdjfSPNWeV_̀NSfVZUUZeZ
Q]Z_̀ZbWNWUVcPdWRSN_̀bWUUZeZPYNWYSNS̀Sg

wzOP]ZRQ̂ WÙnPYZ]̀bWNl]SqoVaPRShW_̀bZPdWRSN_̀bWUUZeZPYNWYSNS̀SP̀NW\PYNẐ mkdWUUm\
_WNVaPXYNZ̀ZRZdPSUSdVTSPVdVP_WǸViVRS̀PSUSdVTSOnPZ]USP_WNVcPRZ̀ZNZeZP]ZdlUSP_ZbYS]S̀jP_
_WNVWaPZ[NSTfSPdWRSN_̀bWUUZeZPYNWYSNS̀SP]dcP̂W]VfVU_RZeZPYNV̂ WUWUVcnPYNW]_̀SbdWUUZeZPUS
eZ_Q]SN_̀bWUUQqPNWeV_̀NSfVq{
XhS_̀jP|PbPNW]{PvW]WNSdjUZeZPTSRZUSPZ̀Pyy{wy{yxw|P}P|yt~v�O

�{PuST]WdP\V̂ VhW_RZanPiSN̂ SfWb̀VhW_RZaPVP[VZdZeVhW_RZaP]ZRQ̂ WÙSfVVPbRdqhSẀPbP_W[c
]ZRQ̂ WÙmnP_Z]WNlSoVWPVUiZN̂ SfVqPZPiSN̂ SfWb̀VhW_RZaP_Q[_̀SUfVVPVPdWRSN_̀bWUUẐ
YNWYSNS̀WP]dcP̂ W]VfVU_RZeZPYNV̂ WUWUVcnPYNZfW__WPWeZPYNZVTbZ]_̀bSPVP̂ ẀZ]S\PRZÙNZdc
RShW_̀bSnPbP̀Ẑ PhV_dW�

wOPRZYVqP]ZRQ̂ WÙSnP_Z]WNlSoWeZP_dW]QqoQqPVUiZN̂ SfVqPZPiSN̂ SfWb̀VhW_RZa
_Q[_̀SUfVVPVdVPiSN̂ SfWb̀VhW_RV\P_Q[_̀SUfVc\nPb\Z]coV\PbP_Z_̀SbPdWRSN_̀bWUUZeZPYNWYSNS̀Sn
TSPV_RdqhWUVŴ PVUiZN̂ SfVVPZPiSN̂ SfWb̀VhW_RV\P_Q[_̀SUfVc\nPbRdqhWUUm\PbPeZ_Q]SN_̀bWUUma
NWW_̀NPdWRSN_̀bWUUm\P_NW]_̀bPbP_ZZ̀bẀ_̀bVVP_ZP_̀S̀jWaPz|PUS_̀ZcoWeZPvW]WNSdjUZeZPTSRZUS�
XbPNW]{PvW]WNSdjUZeZPTSRZUSPZ̀Pyr{wy{yxwtP}P|py~v�O
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NOPQNRSTQUVNQRTPWNXSNYTVZR[T\]ÛP\_̀\ZNQYRRaPTTP\ZX_]Z_XNaPÙbRTP\VÛ\ZVNc

ÒPQNRSTQUVNQRTPRPNdXT\PeXURfVUdRZTghc

VOPZTiQUgUjRhPeXURfVUd\ZVNP\PUeR\NQRTSP\ZNdR̂ PeXURfVUd\ZVNPRPSTZUdUVP]UQZXUghPQNPV\Ti
\ZNdRhiPeXURfVUd\ZVNc

jOPUeR\NQRTPXNfXǸUZ]RPeXUYT\\NPeXURfVUd\ZVNc

dOPUeR\NQRTP]UQZXUghP]XRZR[T\]RiP\ZNdR̂ PeXURfVUd\ZVNPRPeXUSTk_ZU[QÛPeXUd_]YRRc

TOPdU]_STQZNglQUTPeUdZVTXkdTQRTPmVNgRdNYRhOPeXUYT\\UVPRPmRgROPRiPUYTQ]Nc

kOP\VÛ\ZVNPRP\ZX_]Z_XNPdT̂\ZV_nbRiPVTbT\ZVc

fOPiNXN]ZTXR\ZR]NPeXRST\T̂c

ROP\eTYRWR]NYRhPQNPWNXSNYTVZR[T\]_nP\_̀\ZNQYRnPRPTTPÙU\QUVNQRTc

]OPNQNgRZR[T\]RTPSTZUdR]RaPR\eUglf_TSoTPeXRPU\_bT\ZVgTQRRP]UQZXUghP]N[T\ZVN
WNXSNYTVZR[T\]ÛP\_̀\ZNQYRRc

gOPdU]_STQZNglQUTPeUdZVTXkdTQRTPmVNgRdNYRhOPNQNgRZR[T\]RiPSTZUdR]aPR\eUglf_TSoiPeXR
U\_bT\ZVgTQRRP]UQZXUghP]N[T\ZVNPWNXSNYTVZR[T\]ÛP\_̀\ZNQYRRc

SOPXTf_glZNZoPNQNgRfNP\TXR̂ PWNXSNYTVZR[T\]ÛP\_̀\ZNQYRRc

QOPeTXT[TQlP\ZNQdNXZQoiPÙXNfYUVPRgRPVTbT\ZVaPR\eUglf_TSoiPeXRPU\_bT\ZVgTQRR
]UQZXUghP]N[T\ZVNc

UOPUeR\NQRTPiNXN]ZTXR\ZR]PRP\VÛ\ZVP_eN]UVU[QoiPSNZTXRNgUVPRP_]_eUXU[QoiP\XTd\ZVc

eOPdNQQoTPUP\ZǸRglQU\ZRPWNXSNYTVZR[T\]ÛP\_̀\ZNQYRRc

XOP\XU]PjUdQU\ZRc

pqpOPVPUZQUrTQRRPWNXSNYTVZR[T\]RiP\_̀\ZNQYR̂ aPViUdhbRiPVP\U\ZNVPgT]NX\ZVTQQUjU
eXTeNXNZNPRPV]gn[TQQoiPVPjU\_dNX\ZVTQQô PXTT\ZXPgT]NX\ZVTQQoiP\XTd\ZVPVP\UUZVTZ\ZVRRP\U
\ZNZlT̂PstPQN\ZUhbTjUPuTdTXNglQUjUPfN]UQNaPvP]UeRhPdU]_STQZNaP\UdTXkNbTjUP\gTd_nb_n
RQWUXSNYRnw

NOPQNRSTQUVNQRTPWNXSNYTVZR[T\]ÛP\_̀\ZNQYRRaPTTP\ZX_]Z_XNaPÙbRTP\VÛ\ZVNc

ÒPQNRSTQUVNQRTPRPNdXT\PeXURfVUdRZTghc

VOPXTf_glZNZoPNQNgRfNP\TXR̂ PWNXSNYTVZR[T\]ÛP\_̀\ZNQYRRc

jOP\XU]PjUdQU\ZRc
meqPpqpPVVTdTQPuTdTXNglQoSPfN]UQUSPUZPxyqpxqxzp{P|Pt}xvu~O

xOPdU]_STQZaP\UdTXkNbR̂ P\gTd_nbRTP\VTdTQRhPUPgT]NX\ZVTQQUSPeXTeNXNZTPdgh
STdRYRQ\]UjUPeXRSTQTQRhw

NOPUeR\NQRTPRP\U\ZNVPgT]NX\ZVTQQUjUPeXTeNXNZNPdghPSTdRYRQ\]UjUPeXRSTQTQRhc

ÒPUeR\NQRTPWNXSNYTVZR[T\]ÛPXNfXǸUZ]RPmÙU\QUVNQRTPVò UXNP\U\ZNVNaPeTXVR[QÛ
_eN]UV]RPRPRQUjUOc

VOPZTiQUgUjRhPeXURfVUd\ZVNP\PUeR\NQRTSP\ZNdR̂ PeXURfVUd\ZVNPRPSTZUdUVP]UQZXUghPQNPV\Ti
\ZNdRhiPeXURfVUd\ZVNc

jOPUeR\NQRTP]UQZXUghP]XRZR[T\]RiP\ZNdR̂ PeXUYT\\NPeXURfVUd\ZVNPRPeXUSTk_ZU[QÛ
eXUd_]YRRc

dOPQNRSTQUVNQRTPRPNdXT\PST\ZNPU\_bT\ZVgTQRhPeXURfVUd\ZVNPgT]NX\ZVTQQUjUPeXTeNXNZN
dghPSTdRYRQ\]UjUPeXRSTQTQRhPmVP\g_[NTPQNgR[RhPQT\]Ugl]RiP_[N\ZQR]UVPeXUYT\\NPeXURfVUd\ZVN
QTÙiUdRSUP_]NfNZlP]NkdUjUPRfPQRiOc

TOPWNXSNYTVZR[T\]NhP\UVST\ZRSU\Zlc

kOPSR]XÙRUgUjR[T\]RTPiNXN]ZTXR\ZR]Rc
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NOPQRSTUVRWXYZ[P\RWRY]P̂W_P̀UaVNbâ]SbRP]TUVVPcaSabacaP̀UâdeSRf

VOPàV]RYVTPgRUReSTUV]SVePVP]ba[]SbPd̀ReabahYZgPQRSTUVRWabPVPded̀aUahYZgP]UT̂]Sbf

eOP̂aedQTYSRWXYaTP̀âSbTUî TYVTPjbRWV̂RkV_OP̀UakT]]abP̀UaVNbâ]SbRPVPjVWVOPVgPakTYeRf

WOPSUT\abRYV_PePeRhT]SbdPb]̀aQacRSTWXYZgPbTlT]SbPj]TUSVmVeRSnP]̀TkVmVeRkV_PYR
b]̀aQacRSTWXYZTPbTlT]SbRPVPVgPa\a]YabRYVTOf

QOPRYRWVSVhT]eVTPQTSâVeVnPV]̀aWXNdTQZTP ÙVPa]dlT]SbWTYVVPeaYSUaW_PeRhT]SbR
b]̀aQacRSTWXYZgPbTlT]Sbf

YOP̂aedQTYSRWXYaTP̀âSbTUî TYVTPjbRWV̂RkV_OPRYRWVSVhT]eVgPQTSâVenPV]̀aWXNdTQZgP̀UV
a]dlT]SbWTYVVPeaYSUaW_PeRhT]SbRPb]̀aQacRSTWXYZgPbTlT]Sbf

aOPVYmaUQRkV_Pa\PV]̀aWXNabRYVVPb]̀aQacRSTWXYZgPbTlT]SbPhTWabThT]eacaPVPiVbaSYaca
ÙaV]gaî TYV_f

ÒPVYmaUQRkV_Pa\PV]̀aWXNabRYVVPYabZgPb]̀aQacRSTWXYZgPbTlT]Sbf

UOPSUT\abRYV_PePeRhT]SbdPWTeRU]SbTYYacaP ÙT̀RURSRP Ŵ_PQT̂VkVY]eacaP ÙVQTYTYV_
j]TUSVmVeRSnP]̀TkVmVeRkV_PYRPWTeRU]SbTYYZ[P̀UT̀RURSPVPVgPa\a]YabRYVTOf

]OPRYRWVSVhT]eVTPQTSâVeVnPV]̀aWXNdTQZTP ÙVPa]dlT]SbWTYVVPeaYSUaW_PeRhT]SbR
WTeRU]SbTYYacaP̀UT̀RURSRP̂W_PQT̂VkVY]eacaP̀UVQTYTYV_f

SOP̂aedQTYSRWXYaTP̀âSbTUî TYVTPjbRWV̂RkV_OPRYRWVSVhT]eVgPQTSâVenPV]̀aWXNdTQZgP̀UV
a]dlT]SbWTYVVPeaYSUaW_PeRhT]SbRPWTeRU]SbTYYacaP̀UT̀RURSRP̂W_PQT̂VkVY]eacaP̀UVQTYTYV_f

dOPUTNdWXSRSZPRYRWVNabP]TUV[PWTeRU]SbTYYacaP̀UT̀RURSRP̂W_PQT̂VkVY]eacaP̀UVQTYTYV_f

mOPgRUReSTUV]SVeRP̀UVQT]T[f

gOP̀TUThTYXP]SRŶRUSYZgPa\URNkabnPV]̀aWXNdTQZgP̀UVPa]dlT]SbWTYVVPeaYSUaW_PeRhT]SbR
WTeRU]SbTYYacaP̀UT̀RURSRP̂W_PQT̂VkVY]eacaP̀UVQTYTYV_f

kOP̂RYYZTPaP]SR\VWXYa]SVPWTeRU]SbTYYacaP̀UT̀RURSRP̂W_PQT̂VkVY]eacaP̀UVQTYTYV_o
jhR]SXPpPbPUT̂oPqT̂TURWXYacaPNReaYRPaSPrrosrortsuPvPurwxqyO

zoP{RN̂TWPmRUQReaWacVhT]ea[nPSae]VeaWacVhT]ea[P̂aedQTYSRkVVPbeW|hRTSPbP]T\_PaShTSZPa
UTNdWXSRSRgP âeWVYVhT]eVgP V]]WT̂abRYV[P WTeRU]SbTYYacaP ]UT̂]SbRP Ŵ_P QT̂VkVY]eaca
ÙVQTYTYV_nPbPSaQPhV]WT}

sOPaShTSPaPmRUQReâVYRQVhT]eVgPV]]WT̂abRYV_gf

rOPaShTSPaPmRUQReaeVYTSVhT]eVgPV]]WT̂abRYV_gf

~OPaShTSPaPSae]VeaWacVhT]eVgPV]]WT̂abRYV_go
jhR]SXPzPbPUT̂oPqT̂TURWXYacaPNReaYRPaSPrrosrortsuPvPurwxqyO

�oP{RN̂TWPeWVYVhT]ea[P̂aedQTYSRkVVPbeW|hRTSPbP]T\_PaShTSZPaPUTNdWXSRSRgPeWVYVhT]eVg
V]]WT̂abRYV[PWTeRU]SbTYYacaP̀UT̀RURSRP̂W_PQT̂VkVY]eacaP̀UVQTYTYV_nPbPSaQPhV]WT}

sOPaShTSZPa\PV]]WT̂abRYV_gP\Vâa]Sd̀Ya]SVPVP\Va�ebVbRWTYSYa]SVnPV]]WT̂abRYV_gn
d]SRYRbWVbR|lVgPeaUUTW_kV|PUTNdWXSRSabnP̀aWdhTYYZgPbPd]WabV_gP��P�����PVP��P����f

rOPaShTSZPaPmRUQReaeVYTSVhT]eVgPV]]WT̂abRYV_gf

~OPaShTSZPaPmRUQReâVYRQVhT]eVgPV]]WT̂abRYV_gf

uOPaShTSZPaPeWVYVhT]eVgPV]]WT̂abRYV_gP�mmTeSVbYa]SVPVP\TNàR]Ya]SVf

pOPaShTSPaP̀a]SUTcV]SURkVaYYaQPàZSTP̀UVQTYTYV_Pj̀UVPYRWVhVVOo
jhR]SXP�PbbT̂TYRPqT̂TURWXYZQPNReaYaQPaSPrrosrortsuPvPurwxqyO

�oP�UT\abRYV_PePa\�TQdPVYmaUQRkVVnP̀UT̂a]SRbW_TQa[PbP]a]SRbTPUTcV]SURkVaYYacaP̂a]XTn
Ŵ_P aŜTWXYZgP bV̂abP WTeRU]SbTYYZgP ÙT̀RURSabP Ŵ_P QT̂VkVY]eacaP ÙVQTYTYV_
d]SRYRbWVbR|S]_Pd̀aWYaQahTYYZQPmT̂TURWXYZQPaUcRYaQPV]̀aWYVSTWXYa[PbWR]SVo
jhR]SXP�PbbT̂TYRPqT̂TURWXYZQPNReaYaQPaSPrrosrortsuPvPurwxqyO
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NOPQPRSTRUVTWWPXVYZ[\S]VTT̂ _P̀[V̀Z[ZSR]aP[Zb[VUVTT̂ _PcXdPeVcWfWT\YRgRP̀[WeVTVTWdP]
hR\\Wi\YRiPjVcV[ZfWWPkRXVVPc]ZcfZSWPXVSPWP]PRSTRUVTWWPYRSR[̂ _PTV]RbeRlTRP̀ [R]VcVTWV
W\\XVcR]ZTWiP W_P kWRmY]W]ZXVTSTR\SWP nbZP W\YXopVTWVeP kWRXRgWpV\YW_P XVYZ[\S]VTT̂ _
[̀V̀Z[ZSR]qaPcR̀r\YZVS\dP]YXopVTWVP]P\R\SZ]P[ZbcVXZPsZ[eZYRXRgWpV\YRiaPSRY\WYRXRgWpV\YRi
cRYreVTSZfWWPWP[ZbcVXZPYXWTWpV\YRiPcRYreVTSZfWWP]eV\SRPRSpVSZP[Zb[ZkRSpWYZPRP[VbrXtSZSZ_
\Rk\S]VTT̂ _PcRYXWTWpV\YW_PW\\XVcR]ZTWiPXVYZ[\S]VTT̂ _P\[Vc\S]PWPYXWTWpV\YW_PW\\XVcR]ZTWi
XVYZ[\S]VTT̂ _P̀[V̀Z[ZSR]PcXdPeVcWfWT\YRgRP̀[WeVTVTWdPRkbR[ZPTZrpT̂ _P[ZkRSPRP[VbrXtSZSZ_
cRYXWTWpV\YW_PW\\XVcR]ZTWiPXVYZ[\S]VTT̂ _P\[Vc\S]PWPYXWTWpV\YW_PW\\XVcR]ZTWiPcZTT̂ _
XVYZ[\S]VTT̂ _P̀[V̀Z[ZSR]aP]PSRePpW\XVP]YXopZdPR̀ ŜPW_P̀R\S[VgW\S[ZfWRTTRgRP̀[WeVTVTWdO
npZ\StPNP]]VcVTZPjVcV[ZXtT̂ ePbZYRTRePRSPuuOvuOuwvxPyPxuNzj{|P]P[VcOPjVcV[ZXtTRgRPbZYRTZ
RSPu}OvuOuwvNPyPx}~zj{q

vwOP�[WPgR\rcZ[\S]VTTRiP[VgW\S[ZfWWP]R\̀[RWb]VcVTT̂ _PXVYZ[\S]VTT̂ _P̀[V̀Z[ZSR]PcXd
eVcWfWT\YRgRP [̀WeVTVTWdPcR̀r\YZVS\dP]YXopVTWVP]P\R\SZ]P[ZbcVXZPsZ[eZYRXRgWpV\YRia
SRY\WYRXRgWpV\YRiPcRYreVTSZfWWPWP[ZbcVXZPYXWTWpV\YRiPcRYreVTSZfWWP]eV\SRPRSpVSZ
[Zb[ZkRSpWYZPRP[VbrXtSZSZ_P\Rk\S]VTT̂ _PcRYXWTWpV\YW_PW\\XVcR]ZTWiPXVYZ[\S]VTT̂ _P\[Vc\S]
RkbR[ZP TZrpT̂ _P [ZkRSP RP [VbrXtSZSZ_P cRYXWTWpV\YW_P W\\XVcR]ZTWiP [VsV[VTSTRgR
XVYZ[\S]VTTRgRP̀[V̀Z[ZSZPWP̀[Vc\SZ]XVTWVP]eV\SRPYXWTWpV\YW_PW\\XVcR]ZTWiP]P̀RXTRePRk�VeVa
r\SZTR]XVTTReP[ZbcVXRePYXWTWpV\YRiPcRYreVTSZfWWaPRSpVSZPRP[VbrXtSZSZ_PW\\XVcR]ZTWi
kWRmY]W]ZXVTSTR\SWP ]R\̀[RWb]VcVTTRgRP XVYZ[\S]VTTRgRP [̀V̀Z[ZSZP cXdP eVcWfWT\YRgR
[̀WeVTVTWdOP �VP S[VkrVS\dP [̀Vc\SZ]XVTWVP RSpVSZP RP [VbrXtSZSZ_P W\\XVcR]ZTWi
kWRmY]W]ZXVTSTR\SWP ]R\̀[RWb]VcVTTRgRP XVYZ[\S]VTTRgRP [̀V̀Z[ZSZP cXdP eVcWfWT\YRgR
[̀WeVTVTWdaP V\XWP [VgW\S[W[roS\dP ]R\̀[RWb]VcVTT̂ VP XVYZ[\S]VTT̂ VP [̀V̀Z[ZŜ P cXd
eVcWfWT\YRgRP̀[WeVTVTWdaPYRSR[̂ V�

vqP̀ [VcTZbTZpVT̂ PcXdP̀ Z[VTSV[ZXtTRgRPǹRcYRlTRgRaP]TrS[Wê UVpTRgRaP]TrS[W]VTTRgRa
]TrS[WgXZbTRgRaP ]TrS[Ẁ RXR\STRgRaP ]TrS[W\r\SZ]TRgRaP ]TrS[WYR[RTZ[TRgRqP ]]VcVTWdP W
[̀Vc\SZ]XdoSP\RkRiP]RcT̂ VP[Z\S]R[̂ |

uqP̀[Vc\SZ]XdoSP\RkRiP[Z\S]R[̂ PcXdP̀V[R[ZXtTRgRP̀[WeVTVTWd|

�qP̀[RWb]VcVT̂ P]PsR[eVP̀R[RUYR]PWXWPXWRsWXWbZSR]PcXdP̀[WgRSR]XVTWdP[Z\S]R[R]|

xqPd]XdoS\dPgZbZeW|

~qPd]XdoS\dPrUT̂ eWPWXWPgXZbT̂ eWPXVYZ[\S]VTT̂ eWP̀ [V̀Z[ZSZeWaP̀ [RWb]VcVTT̂ eWP]
sR[eVP]RcT̂ _P[Z\S]R[R]|

�qP̀[VcTZbTZpVT̂ PcXdPeV\STRgRP̀[WeVTVTWdPWP̀[WgRSR]XVT̂ P]PsR[eVP]RcT̂ _P[Z\S]R[R]|

}qP̀[Vc\SZ]XdoSP\RkRiP]RcT̂ VP[Z\S]R[̂ PcXdPW\̀RXtbR]ZTWdP]PsR[eVPWTgZXdfWiP\P̀ReR�to
TVkrXZibV[ZPWXWP]PYZpV\S]VPTZbZXtT̂ _P\̀[VV]aP̀[WeVTdVê _P\P̀ReR�toP\_RcT̂ _Pr\S[Ri\S]O
npZ\StPvwP]]VcVTZPjVcV[ZXtT̂ ePbZYRTRePRSPuuOvuOuwvxPyPxuNzj{q

vvOP�XdP\XrpZV]aPrYZbZTT̂ _P]P r̀TYSZ_PvPzP�aP~PzP}PpZ\SWPvwPTZ\SRd�ViP\SZStWa
]R\̀[RWb]VcVTT̂ iPXVYZ[\S]VTT̂ iP̀[V̀Z[ZSPcXdPeVcWfWT\YRgRP̀[WeVTVTWdPcRXlVTP\RcV[lZSt
SZYWVPlVP]\̀ReRgZSVXtT̂ VP]V�V\S]ZP]PSZYW_PlVPYRXWpV\S]Z_aPYZYPWP[VsV[VTST̂ i
XVYZ[\S]VTT̂ iP̀ [V̀Z[ZSOP�\XWP\R\SZ]̂ P]\̀ReRgZSVXtT̂ _P]V�V\S]P[ZbXWpZoS\daPbZd]WSVXt
cRXlVTP [̀Vc\SZ]WStPcRYZbZSVXt\S]ZPSRgRaPpSRPW\̀RXtbrVê VP]PcZTT̂ _PYRTfVTS[ZfWd_
]\̀ReRgZSVXtT̂ VP]V�V\S]ZPTVP]XWdoSPTZPkVbR̀Z\TR\StPWPnWXWqPmssVYSW]TR\StPXVYZ[\S]VTTRgR
[̀V̀Z[ZSZPcXdPeVcWfWT\YRgRP̀[WeVTVTWdOPQP\XrpZVaPV\XWPbZd]WSVXtPTVPeRlVSP̀[Vc\SZ]WStPSZYWV
cRYZbZSVXt\S]ZPWPnWXWqPTVPWeVVSPcR\Sr̀ZPYP\RRS]VS\S]ro�WePcZTT̂ eaPRTPcRXlVTP̀ [R]V\SW
\RRS]VS\S]ro�WVP W\\XVcR]ZTWdP cXdP cRYZbZSVXt\S]ZP RS\rS\S]WdP ]XWdTWdP [ZbT̂ _
]\̀ReRgZSVXtT̂ _P]V�V\S]PWXWP]\̀ReRgZSVXtT̂ _Pr\S[Ri\S]PTZPkVbR̀Z\TR\StPWPnWXWq
mssVYSW]TR\StPXVYZ[\S]VTTRgRP̀ [V̀Z[ZSZPcXdPeVcWfWT\YRgRP̀ [WeVTVTWdP]P\RRS]VS\S]WWP\
ZYSZeWaP\R\SZ]Xdo�WeWP̀[Z]RP�][ZbWi\YRgRPmYRTReWpV\YRgRP\RobZO
npZ\StPvvP]]VcVTZPjVcV[ZXtT̂ ePbZYRTRePRSPuuOvuOuwvxPyPxuNzj{|P]P[VcOPjVcV[ZXtTRgRPbZYRTZ
RSPuuOvuOuwuwPyPxxxzj{q

vuOP �[WP gR\rcZ[\S]VTTRiP [VgW\S[ZfWWP YRekWTZfWiP [ZTVVP bZ[VgW\S[W[R]ZTT̂ _
XVYZ[\S]VTT̂ _P̀ [V̀Z[ZSR]PcXdPeVcWfWT\YRgRP̀ [WeVTVTWdPcR̀r\YZVS\dP]YXopVTWVP]P\R\SZ]
[ZbcVXZPsZ[eZYRXRgWpV\YRiaPSRY\WYRXRgWpV\YRiPcRYreVTSZfWWPWP[ZbcVXZPYXWTWpV\YRi
cRYreVTSZfWWP]eV\SRPRSpVSZP[Zb[ZkRSpWYZPRP[VbrXtSZSZ_P\Rk\S]VTT̂ _PcRYXWTWpV\YW_
W\\XVcR]ZTWiPXVYZ[\S]VTT̂ _P\[Vc\S]PRkbR[ZPTZrpT̂ _P[ZkRSPRP[VbrXtSZSZ_PcRYXWTWpV\YW_
W\\XVcR]ZTWiP[VsV[VTST̂ _PXVYZ[\S]VTT̂ _P [̀V̀Z[ZSR]aP]_Rcd�W_P]P\R\SZ]PYRekWTZfWW
XVYZ[\S]VTT̂ _P̀[V̀Z[ZSR]aPWPRkPRS\rS\S]WWPW_P]bZWeRcVi\S]WdP]PRcTRiPXVYZ[\S]VTTRiPsR[eVO
npZ\StPvuP]]VcVTZPjVcV[ZXtT̂ ePbZYRTRePRSPuuOvuOuwvxPyPxuNzj{q
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NOPQRSQTUVWXYZ[\]QYS\̂[_̀abQ̂ XUSYVZcX̀ àbQdeYfQeg̀eheQ[QZeheQiXQ̂ XUSYVZcX̀ èhe
WYXWSYSZSQĝjQfXg[k[̀ VUeheQWY[fX̀ X̀[jQ\Sjc[ZX̂lQWYXgVZSĉjXZQeZgX̂ l̀aXQ\Sjĉ X̀[jQ[
YXh[VZYSk[è àXQgeVlXQ̀SQUSig]mQ̂XUSYVZcX̀ ]̀mQdeYf]PQnY[Q]V̂ec[[Qeg̀ecYXfX̀ èoQWegS_[
S̀QTUVWXYZ[\]Qeg̀eoQ̂XUSYVZcX̀ èoQdeYfaQVQYS\̂[_̀af[Qge\[YecUeopQUèkX̀ZYSk[XopQeqrXfef
\Sjc[ZX̂lQWYXgVZSĉjXZQeg̀eQ\Sjĉ X̀[XQ[QYXh[VZYSk[è èXQgeVlXQVQWY[̂eiX̀[XfQfSUXZec
]WSUeceUQ̀SQUSig]mQge\[YecU]pQUSig]mQUèkX̀ZYSk[mpQUSigaoQeqrXfQ[QUSigeXQUê[_XVZceQge\
cQ]WSUecUXP
s_SVZlQNOQccXgX̀SQtXgXYŜ l̀afQ\SUèefQeZQuuPNuPuvNwQxQwuyzt{|

NwPQnY[QheV]gSYVZcX̀ èoQYXh[VZYSk[[QeYdS̀ èheQ̂ XUSYVZcX̀ èheQWYXWSYSZSQ\Sjc[ZX̂l
WYXgVZSĉjXZQ [̀ deYfSk[mpQ X̀eqbeg[f]mQ ĝjQ deYf[YecS̀[jQ YS\gX̂SQ Û [̀ [_XVUeo
geU]fX̀ZSk[[pQ cQ eqrXfXpQ ]VZS̀eĉ X̀ èfQ ]Wê èfe_X̀ àfQ dXgXYŜ l̀afQ eYhS̀ef
[VWê [̀ZX̂ l̀eoQĉSVZ[P
s_SVZlQNwQccXgX̀SQtXgXYŜ l̀afQ\SUèefQeZQuuPNuPuvNwQxQwuyzt{|

N}PQnY[QYXh[VZYSk[[Qq[êeh[_XVUeheQ̂ XUSYVZcX̀ èheQWYXWSYSZSpQWê]_X̀ èheQ[\QUYec[p
ŴS\faQUYec[Q_X̂ecXUSpQcQVeVZScXQYXh[VZYSk[è èheQgeVlXQ̀ SQ̂ XUSYVZcX̀ àoQWYXWSYSZQĝj
fXg[k[̀ VUeheQWY[fX̀ X̀[jQgê ì aQqaZlQWYXgVZSĉ X̀aQgeWê [̀ZX̂ l̀e~

N|QcQYS\gX̂XQgeU]fX̀ZSk[[QSgf[̀ [VZYSZ[c̀eheQbSYSUZXYSQgeU]fX̀ZpQVegXYiS�[o
[̀ deYfSk[mQeQV]qrXUZSbQeqYS�X̀[jQgèeYVUeoQUYec[Q[Qs[̂[|QXXQUefWè X̀ZecpQeQZefpQhgXQqâ S
eV]�XVZĉ X̀SQgèSk[jQsUYec[Q[Qs[̂[|QŴS\faQUYec[|pQSQZSUiXQgS̀ àXQeqQ[̀ dXUk[è àb
\SqêXcS̀[jbpQWXYXgSm�[bVjQWSYX̀ZXYŜ l̀afQW]ZXfpQ[̀ deYfSk[jQeQV]qrXUZSbQeqYS�X̀[j
gèeYVUeoQUYec[Q[Qs[̂[|QXXQUefWè X̀ZecpQcQeZ̀e�X̀[[QUeZeYabQeV]�XVZĉjXZVjQUèZYêl
gèeYVUeoQUYec[Q[Qs[̂[|QXXQUefWè X̀Zec�

u|QcQYS\gX̂XQb[f[_XVUeopQdSYfSkXcZ[_XVUeoQ[Qq[êeh[_XVUeoQgeU]fX̀ZSk[[~

S|QUY[ZXY[[Q[QVWeVeqaQeZqeYSpQZYS̀VWeYZ[YecS̀[jQ[QbYS̀ X̀[jQgèeYVUeoQUYec[Q[Qs[̂[|QXX
UefWè X̀Zec�

q|QYX\]̂lZSZaQ[VV̂XgecS̀[oQeZeqYS̀ àbQgèeYVUeoQUYec[Q[Qs[̂[|QŴS\faQUYec[Q[QW]̂ecQ̀S
S̀̂[_[XQce\q]g[ZX̂XoQ[̀ dXUk[opQcÛm_SjQ[̀ deYfSk[mQeqQ[VWêl\ecS̀ àbQfXZeg[USb
[VV̂XgecS̀[oQ[QcQV̂]_SXQ[VV̂XgecS̀[jQW]̂ecQŴS\faQUYec[QYX\]̂lZSZaQgeU]fX̀ZŜ l̀ehe
WegZcXYigX̀[jQscŜ[gSk[[|Q[VWêl\ecS̀ àbQfXZeg[U�

c|QZXb̀[_XVU[XQbSYSUZXY[VZ[U[Q]WSUecU[QĝjQeZqeYSQgèeYVUeoQUYec[Q[Qs[̂[|QŴS\fa
UYec[pQcÛm_SjQ[̀ deYfSk[mQeqQ[VWêl\ecS̀ àbQYSVZceYSbQS̀Z[UeSh]̂ j̀ZecP
s_SVZlQN}QccXgX̀SQtXgXYŜ l̀afQ\SUèefQeZQuuPNuPuvNwQxQwuyzt{|

N�PQ�̂ [̀ [_XVU[XQ[VV̂XgecS̀[jQ̂XUSYVZcX̀ èheQWYXWSYSZSQĝjQfXg[k[̀ VUeheQWY[fX̀ X̀[jQc
kX̂jbQXheQheV]gSYVZcX̀ èoQYXh[VZYSk[[QWYecegjZVjQcQ�eVV[oVUeoQtXgXYSk[[QcQWeYjgUXp
]VZS̀eĉ X̀ èfQVZSZljf[QO�QzQwwQ̀ SVZej�XheQtXgXYŜ l̀eheQ\SUèSPQ�Z_XZQeQWYecXgX̀ àb
[VV̂XgecS̀[jbQcÛm_SXZVjQcQVeVZScQYS\gX̂SQÛ [̀ [_XVUeoQgeU]fX̀ZSk[[QYXh[VZYSk[è èheQgeVlX
S̀Q̂XUSYVZcX̀ àoQWYXWSYSZQĝjQfXg[k[̀ VUeheQWY[fX̀ X̀[jPQ�̂ jQ̂XUSYVZcX̀ àbQWYXWSYSZecQĝj
fXg[k[̀ VUeheQWY[fX̀ X̀[jpQcQeZ̀e�X̀[[QUeZeYabQcQYX\]̂lZSZXQTUVWXYZ[\aQgeU]fX̀Zecp
WYXgVZSĉ X̀ àbQĝjQeWYXgX̂ X̀[jQce\feì eVZ[QYSVVfSZY[cSZlQ̂ XUSYVZcX̀ àoQWYXWSYSZQĝj
fXg[k[̀ VUeheQWY[fX̀ X̀[jQcQUS_XVZcXQeYdS̀ èheQ̂XUSYVZcX̀ èheQWYXWSYSZSpQZSUSjQce\feì eVZl
WY[\̀S̀SQ[QcQeZ̀e�X̀[[QUeZeYabQWYecXgX̀aQÛ [̀ [_XVU[XQ[VV̂XgecS̀[jpQcaWê X̀̀ àXQ\S
WYXgX̂Sf[Q�eVV[oVUeoQtXgXYSk[[QcQVeeZcXZVZc[[QVQWYSc[̂Sf[Q̀ SĝXiS�XoQ̂ SqeYSZeỲeo
WYSUZ[U[Q[QWYSc[̂Sf[Q̀ SĝXiS�XoQÛ [̀ [_XVUeoQWYSUZ[U[pQgeW]VUSXZVjQcÛm_X̀[XQcQVeVZSc
YS\gX̂SQÛ [̀ [_XVUeoQgeU]fX̀ZSk[[QcfXVZeQeZ_XZSQeQYX\]̂lZSZSbQÛ [̀ [_XVU[bQ[VV̂XgecS̀[o
X̂USYVZcX̀ èheQWYXWSYSZSQĝjQfXg[k[̀ VUeheQWY[fX̀ X̀[jpQWYecXgX̀ àbQcQ�eVV[oVUeo
tXgXYSk[[pQeZ_XZSQeQYX\]̂lZSZSbQÛ [̀ [_XVU[bQ[VV̂XgecS̀[opQcaWê X̀̀ àbQ\SQWYXgX̂Sf[
�eVV[oVUeoQtXgXYSk[[P
s_SVZlQN�QccXgX̀SQtXgXYŜ l̀afQ\SUèefQeZQuuPNuPuvNwQxQwuyzt{|

N�PQ �Q V̂]_SXQ X̀WYXgVZSĉ X̀[jQ VQ \Sjĉ X̀[XfQ eQ heV]gSYVZcX̀ èoQ YXh[VZYSk[[
X̂USYVZcX̀ èheQWYXWSYSZSQĝjQfXg[k[̀ VUeheQWY[fX̀ X̀[jQgeU]fX̀ZecpQWegZcXYigSm�[bQ]ŴSZ]
heV]gSYVZcX̀ èoQWe� [̂̀ aQ[Q]US\S̀ àbQcQW]̀UZXQNvQ_SVZ[QuQ̀ SVZej�XoQVZSZl[pQSQZSUiX
cagScSXfabQsWYXgeVZSĉjXfab|Q]Wê èfe_X̀ àf[QdXgXYŜ l̀af[QeYhS̀Sf[Q[VWê [̀ZX̂ l̀eo
ĉSVZ[QgeU]fX̀ZecQsVcXgX̀[o|pQ]US\S̀ àbQcQW]̀UZSbQOQ[QwQ_SVZ[QwQ S̀VZej�XoQVZSZl[p
]Wê èfe_X̀ àoQ dXgXYŜ l̀aoQ eYhS̀Q [VWê [̀ZX̂ l̀eoQ ĉSVZ[Q \SWYS�[cSXZQ ]US\S̀ àX
geU]fX̀ZaQsVcXgX̀[j|QcQWeYjgUXQfXicXgefVZcX̀ èheQ[̀ deYfSk[è èheQc\S[fegXoVZc[jP
s_SVZlQN�QcQYXgPQtXgXYŜ l̀eheQ\SUèSQeZQu�PNuPuvNyQxQw��zt{|
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NOPQRSQTUVWXYZS[X\Q]XVÛ _̀UaZb]SQaQYUccSdeSXY]fQgŜ\fQ]bhUdcZg]]QUQdS̀Ŵ_[Z[Zf
TUŶ]b]eSXY]fQ ]XX̂STUaZb]iQ ŜYZdX[aSbbjfQ XdSTX[aQ ]Q Ŷ]b]eSXY]fQ ]XX̂STUaZb]i
ŜYZdX[aSbbjfQVdSVZdZ[UaQT̂\QcST]g]bXYUkUQVd]cSbSb]\lQVdSTX[ZâSbbUiQ̀ Z\a][ŜScQT̂\
kUXWTZdX[aSbbUiQdSk]X[dZg]]Q̂SYZdX[aSbbUkUQVdSVZdZ[ZlQmS̀QSkUQXUk̂ZX]\QaQ[SeSb]SQnSX[]Q̂S[
XQTZ[jQkUXWTZdX[aSbbUiQdSk]X[dZg]]QdShSdSb[bUkUQ̂ SYZdX[aSbbUkUQVdSVZdZ[ZQaQoUXX]iXYUi
pSTSdZg]]P
qeZX[_QNOQaaSTSbZQpSTSdẐ_bjcQ̀ZYUbUcQU[QrrPNrPrsNtQuQtrvwpxy

NvPQzSd{Z[Ŝ_Q]̂ ]QâZTŜSgQdSk]X[dZg]UbbUkUQWTUX[UaSdSb]\Q̂SYZdX[aSbbUkUQVdSVZdZ[Z
bZQm]U[SfbÛUk]eSXY]iQ]̂]QUdhZbbjiQ ŜYZdX[aSbbjiQVdSVZdZ[QUm\̀ZbQVdSTUX[Zâ\[_QbZ
aÙcS̀TbUiQUXbUaSQUmdZ̀gjQdShSdSb[bUkUQ ŜYZdX[aSbbUkUQVdSVZdZ[ZQ Z̀\a][Ŝ\cQT̂\
VdUaSTSb]\QŶ]b]eSXY]fQ]XX̂STUaZb]iPQ|[U]cUX[_QUmdZ̀gZQdShSdSb[bUkUQ ŜYZdX[aSbbUkU
VdSVZdZ[ZlQaŶ}eSbbUkUQaQVSdSeSb_Q{]̀bSbbUQbSUmfUT]cjfQ]QaZ{bSin]fQ̂ SYZdX[aSbbjf
VdSVZdZ[UalQbSQTÛ{bZQVdSajnZ[_Q Z̀dSk]X[d]dUaZbbW}QVdSTŜ_bW}QU[VWXYbW}QgSbWQbZ
dShSdSb[bjiQ ŜYZdX[aSbbjiQVdSVZdZ[Q]̂]QgSbWQbZQ ŜYZdX[aSbbjiQVdSVZdZ[QaQX[dZbS
VdU]̀aUT][Ŝ\P
qeZX[_QNvQaaSTSbZQpSTSdẐ_bjcQ̀ZYUbUcQU[QrrPNrPrsNtQuQtrvwpxy

rsPQxZ\âSb]SQUQkUXWTZdX[aSbbUiQdSk]X[dZg]]QaUXVdU]̀aSTSbbUkUQ ŜYZdX[aSbbUkU
VdSVZdZ[ZQT̂\QcST]g]bXYUkUQVd]cSbSb]\QcU{S[Qmj[_QVUTZbUQaQWVÛbUcUeSbbjiQhSTSdẐ_bji
UdkZbQ]XVÛb][Ŝ_bUiQâZX[]lQUXW~SX[â\}~]iQkUXWTZdX[aSbbW}QdSk]X[dZg]}Q̂SYZdX[aSbbjf
VdSVZdZ[UalQVUQ]X[SeSb]]QeS[jdSfQ̂ S[QXQTZ[jQkUXWTZdX[aSbbUiQdSk]X[dZg]]QdShSdSb[bUkU
ŜYZdX[aSbbUkUQVdSVZdZ[ZQaQoUXX]iXYUiQpSTSdZg]]P
qeZX[_QrsQaaSTSbZQpSTSdẐ_bjcQ̀ZYUbUcQU[QrrPNrPrsNtQuQtrvwpxy

rNPQ xZ\âSb]SQ UQ kUXWTZdX[aSbbUiQ dSk]X[dZg]]Q m]UZbẐUkUaUkUQ qm]UVUTUmbUkUy
ŜYZdX[aSbbUkUQVdSVZdZ[ZQqm]UZbẐUkZyQcU{S[Qmj[_QVUTZbUQaQWVÛbUcUeSbbjiQhSTSdẐ_bji
UdkZbQ]XVÛb][Ŝ_bUiQâZX[]lQUXW~SX[â\}~]iQkUXWTZdX[aSbbW}QdSk]X[dZg]}Q̂SYZdX[aSbbjf
VdSVZdZ[UalQVUQ]X[SeSb]]Q[dSfQ Ŝ[QXQTZ[jQkUXWTZdX[aSbbUiQdSk]X[dZg]]QdShSdSb[bUkU
ŜYZdX[aSbbUkUQVdSVZdZ[ZQaQoUXX]iXYUiQpSTSdZg]]P
qeZX[_QrNQaaSTSbZQpSTSdẐ_bjcQ̀ZYUbUcQU[QrrPNrPrsNtQuQtrvwpxy

rrPQzSd{Z[Ŝ_Q]̂ ]QâZTŜSgQdSk]X[dZg]UbbUkUQWTUX[UaSdSb]\Q̂SYZdX[aSbbUkUQVdSVZdZ[Z
VdSTX[Zâ\S[QaQWVÛbUcUeSbbjiQhSTSdẐ_bjiQUdkZbQ]XVÛb][Ŝ_bUiQâZX[]lQUXW~SX[â\}~]i
hWbYg]]QVUQYUb[dÛ}Q]QbZT̀UdWQaQXhSdSQ T̀dZaUUfdZbSb]\lQU[eS[QVUQdS̀Ŵ_[Z[Zc
hZdcZYUbZT̀UdZQUT]bQdZ̀QaQnSX[_QcSX\gSaQaQ[SeSb]SQTaWfQ Ŝ[QVUX̂SQkUXWTZdX[aSbbUi
dSk]X[dZg]]Q ŜYZdX[aSbbUkUQVdSVZdZ[ZQaQoUXX]iXYUiQpSTSdZg]]lQS{SkUTbUQaQ[SeSb]S
VUX̂STW}~]fQ[dSfQ̂S[Q]QaQTẐ_bSinScQUT]bQdZ̀QaQV\[_Q̂S[P
qeZX[_QrrQaaSTSbZQpSTSdẐ_bjcQ̀ZYUbUcQU[QrrPNrPrsNtQuQtrvwpxy

Q
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qaQdSTPQpSTSdẐ_bUkUQ̀ZYUbZQU[QrrPNrPrsNtQuQtrvwpxy

Q
NPQ�Q[SeSb]SQTSX\[]QdZmUe]fQTbSiQXUQTb\QVd]b\[]\Q Z̀\âSb]\QUQkUXWTZdX[aSbbUi

dSk]X[dZg]]Q̂SYZdX[aSbbUkUQVdSVZdZ[ZQXUU[aS[X[aW}~]iQWVÛbUcUeSbbjiQhSTSdẐ_bjiQUdkZb
]XVÛb][Ŝ_bUiQâZX[]QVdUaUT][QVdUaSdYWQVÛbU[jlQTUX[UaSdbUX[]Q]QVdZa]̂_bUX[]QUhUdĉ Sb]\
VdSTX[ZâSbbjfQTUYWcSb[UaQdSk]X[dZg]UbbUkUQTUX_SQbZQ̂SYZdX[aSbbjiQVdSVZdZ[Q]QVd]b]cZS[
dSnSb]SQUQajTZeSQ̀ZTZb]\QbZQVdUaSTSb]S�

NyQ YXVSd[]̀jQTUYWcSb[UalQVdSTX[ZâSbbjfQT̂\QUVdSTŜSb]\QaÙcU{bUX[]QdZXXcZ[d]aZ[_
ŜYZdX[aSbbjiQVdSVZdZ[QT̂\QcST]g]bXYUkUQVd]cSbSb]\QVd]QUXW~SX[âSb]]QkUXWTZdX[aSbbUi
dSk]X[dZg]]QaQYZeSX[aSQUdhZbbUkUQ̂SYZdX[aSbbUkUQVdSVZdZ[Z¡

ryQ YXVSd[]̀jQ̂ SYZdX[aSbbUkUQXdSTX[aZQaQeZX[]Q YXVSd[]̀jQYZeSX[aZQ̂ SYZdX[aSbbUkU
XdSTX[aZQ]Q YXVSd[]̀jQU[bUnSb]\QU{]TZScUiQVÛ _̀jQYQaÙcU{bUcWQd]XYWQVd]cSbSb]\
ŜYZdX[aSbbUkUQVdSVZdZ[ZQT̂\QcST]g]bXYUkUQVd]cSbSb]\¡

¢yQ YXVSd[]̀jQ̂ SYZdX[aSbbUkUQXdSTX[aZQaQeZX[]Q YXVSd[]̀jQYZeSX[aZQ̂ SYZdX[aSbbUkU
XdSTX[aZQ]Q YXVSd[]̀jQU[bUnSb]\QU{]TZScUiQVÛ _̀jQYQaÙcU{bUcWQd]XYWQVd]cSbSb]\
ŜYZdX[aSbbUkUQVdSVZdZ[ZQT̂\QcST]g]bXYUkUQVd]cSbSb]\QaQVUd\TYSQWXYUdSbbUiQVdUgSTWdj
 YXVSd[]̀jQ̂ SYZdX[aSbbjfQXdSTX[aQaQXUU[aS[X[a]]QXUQX[Z[_SiQr£QbZX[U\~SkUQpSTSdẐ_bUkU
Z̀YUbZ¡

tyQ YXVSd[]̀jQ ŜYZdX[aSbbUkUQXdSTX[aZQaQU[bUnSb]]Q ŜYZdX[aSbbUkUQVdSVZdZ[ZQT̂\
aS[Sd]bZdbUkUQVd]cSbSb]\P
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NOPQRSTUSVSWXUUYZP[X\X]̂T_UYZPS]̀ ÛPabRSTUacXT_USZPdT̂bcaPedX\SVTfXcPdPgTXhc]SUUSZ
[S]VXPaTaPÛPieV̂ jUSVPUSbacXTXPk̂fdacXTfPaPghbRX]cUSXPeW]Xj\XUaXPSPR]aUfcSVP]XlXUaaPS
dY\̂WXPk̂\̂UaZPÛPR]SdX\XUaXPghbRX]cakmPR]X\ebVSc]XUUYnPŴbc_oPpPÛbcSfqXZPbĉc_amPaPd
bTeŴXPUXSinS\aVSbcaPSPdY\̂WXP]̂k]XlXUafPÛPddSkPdPrSbbaZbheoPsX\X]̂taoPhSUh]XcUSZ
R̂]caamPbX]aaPk̂]X̀abc]a]Sd̂UUYnPaPuaTavPUXk̂]X̀abc]a]Sd̂UUYnPTXĥ]bcdXUUYnPb]X\bcdPaTa
SiPScĥkXPdPR]SdX\XUaaPR]X\ebVSc]XUUYnPghbRX]cakPbPeĥ k̂UaXVPR]aWaUPĉhS̀SPScĥ k̂O

wOPxPbTeŴXPdYfdTXUafPScbecbcdafPaTaPUX\SbcSdX]USbcaPaU[S]V̂ taamPbS\X]ĵ qXZbfPd
R]X\bĉdTXUUYnPk̂fdacXTXVP\SheVXUĉnmPeRSTUSVSWXUUYZP[X\X]̂T_UYZPS]̀ ÛPabRSTUacXT_USZ
dT̂bcaPÛR]̂dTfXcPk̂fdacXToPk̂R]SbPSiPecSWUXUaaPgcSZPaU[S]V̂ taaPu\̂TXXPyPk̂R]Sb
eRSTUSVSWXUUS̀SP[X\X]̂T_US̀SPS]̀ Û̂ PabRSTUacXT_USZPdT̂bcavmPhScS]YZPVSjXcPiYc_PRX]X\̂U
eRSTUSVSWXUUSVePR]X\bĉdacXToPk̂fdacXTfPTaWUSPRS\P]̂bRabhemPÛR]̂dTXUPRSPRSWcXPk̂ĥkUYV
Rab_VSVPaTaPRX]X\̂UPdPgTXhc]SUUSZP[S]VXPRSPcXTXhSVVeUaĥtaSUUYVPĥ Û T̂VPbdfkaOPxPbTeŴX
ÛR]̂dTXUafPk̂R]Sb̂PeRSTUSVSWXUUS̀SP[X\X]̂T_US̀SPS]̀ Û̂ PabRSTUacXT_USZPdT̂bcaPRSPRSWcX
k̂ĥkUYVPRab_VSVPSUPbWaĉXcbfPRSTeWXUUYVPRSPabcXWXUaaPlXbcaP\UXZPbP\̂cYPÛR]̂dTXUaf
k̂ĥkUS̀SPRab_V̂ O

zOP{̂fdacXT_PSifk̂UPR]X\bĉdac_PScdXcPÛPk̂R]SbPeRSTUSVSWXUUS̀SP[X\X]̂T_US̀SPS]̀ Û̂
abRSTUacXT_USZPdT̂bcaPdPb]ShmPUXPR]XdYl ôqaZP\XdfUSbĉP]̂iSWanP\UXZPbSP\UfPX̀SPRSTeWXUafO
|]ShmPeĥ k̂UUYZPdPŴbcaPpPÛbcSfqXZPbĉc_amPR]aSbĉÛdTad̂XcbfPbSP\UfPÛR]̂dTXUaf
k̂fdacXToPk̂R]Sb̂PeRSTUSVSWXUUS̀SP[X\X]̂T_US̀SPS]̀ Û̂ PabRSTUacXT_USZPdT̂bcaP\SP\Uf
RSTeWXUafPaVPbSScdXcbcdeoqX̀SPScdXĉO

}OP~bUSd̂UaXVP\TfPScĥ k̂PdPS]̀ Ûak̂taaPghbRX]cakmPR]X\ebVSc]XUUYnPŴbc_oPpPÛbcSfqXZ
bĉc_amPfdTfXcbfPR]X\bĉdTXUaXPUXSinS\aVYnP\TfPR]SdX\XUafPR]X\ebVSc]XUUYnPghbRX]cak
\SheVXUcSdPdPUXRSTUSVPSi�XVXPaTaPUXR]X\bĉdTXUaXPk̂fdacXTXVPdPebĉUSdTXUUYZPb]ShPScdXĉ
ÛP k̂R]SbP eRSTUSVSWXUUS̀SP [X\X]̂T_US̀SP S]̀ Û̂ P abRSTUacXT_USZP dT̂bcamP P̂ ĉhjX
R]X\bĉdTXUaXP\SheVXUcSdmPUXPbS\X]ĵ qanPabWX]RYd̂oqX̀SPRX]XWUfPUXSinS\aVYnPbdX\XUaZO

�OP�]aPScĥkXPdPS]̀ Ûak̂taaPghbRX]cakYmPR]X\ebVSc]XUUSZPReUhcSVPzPŴbcaPpPÛbcSfqXZ
bĉc_amP\SheVXUcYmPdnS\fqaXPdPbSbĉdP]X̀abc]̂taSUUS̀SP\Sb_XPÛPTXĥ]bcdXUUYZPR]XR̂ ]̂cP\Tf
dXcX]aÛ]US̀SPR]aVXUXUafmPVS̀ecPiYc_PdSkd]̂qXUYPk̂fdacXToPÛPSbUSd̂UaaPX̀SPRab_VXUUS̀S
k̂R]Sb̂mPÛR]̂dTXUUS̀SPdPeRSTUSVSWXUUYZP[X\X]̂T_UYZPS]̀ ÛPabRSTUacXT_USZPdT̂bcaPd
cXWXUaXPc]a\t̂caP]̂iSWanP\UXZPbSP\UfPR]aUfcafPeRSTUSVSWXUUYVP[X\X]̂T_UYVPS]̀ ÛSV
abRSTUacXT_USZPdT̂bcaP]XlXUafPSiPScĥkXPdPS]̀ Ûak̂taaPĉhSZPghbRX]cakYOPQRSTUSVSWXUUYZ
[X\X]̂T_UYZPS]̀ ÛPabRSTUacXT_USZPdT̂bcaPdSkd]̂q X̂cPk̂fdacXToPeĥ k̂UUYXP\SheVXUcYPd
cXWXUaXP\XbfcaP]̂iSWanP\UXZPbSP\UfPRSTeWXUafPbSScdXcbcdeoqX̀SPk̂R]Sb̂Pk̂fdacXTfO
uŴbc_P�PddX\XÛPsX\X]̂T_UYVPk̂hSUSVPScP�NO��ON�p�P�PN��ys{v
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pOP©hbRX]cak̂P\SheVXUcSdmPR]X\bĉdTXUUYnP\TfPSR]X\XTXUafPdSkVSjUSbcaP]̂bbV̂ c]ad̂c_
TXĥ]bcdXUUYZPR]XR̂ ]̂cP\TfPVX\ataUbhS̀SPR]aVXUXUafPR]aPSbeqXbcdTXUaaP̀Sbe\̂]bcdXUUSZ
]X̀abc]̂taaPdPĥWXbcdXPS][̂ UUS̀SPTXĥ]bcdXUUS̀SPR]XR̂ ]̂ ĉmPbSbĉdTXUaXPhSVabbaXZ
ghbRX]cSdPk̂hToWXUafPSPdSkVSjUSbcaPaTaPUXdSkVSjUSbcaP]̂bbV̂ c]ad̂c_PTXĥ]bcdXUUYZ
R]XR̂ ]̂cP\TfPVX\ataUbhS̀SPR]aVXUXUafPR]aPSbeqXbcdTXUaaP̀Sbe\̂]bcdXUUSZP]X̀abc]̂taaPd
ĥWXbcdXPS][̂ UUS̀SPTXĥ]bcdXUUS̀SPR]XR̂ ]̂ ĉPaPÛR]̂dTXUaXP\̂UUS̀SPk̂hToWXUafPd
eRSTUSVSWXUUYZP[X\X]̂T_UYZPS]̀ ÛPabRSTUacXT_USZPdT̂bcaPSbeqXbcdTfocbfPdPb]ShmPUX
R]XdYl ôqaZPc]a\t̂caP]̂iSWanP\UXZPbSP\UfPRSTeWXUafPghbRX]cUYVPeW]Xj\XUaXVPk̂\̂Uaf
eRSTUSVSWXUUS̀SP[X\X]̂T_US̀SPS]̀ Û̂ PabRSTUacXT_USZPdT̂bcaPaPdPgTXhc]SUUSZP[S]VXPaTaPÛ
ieV̂ jUYnPUSbacXTfnPUXSinS\aVYnP\SheVXUcSdmPeĥ k̂UUYnPdPReUhĉnPpmPNmP}mP�mPp�PŴbcaPzPaPd
ŴbcaP�Pbĉc_aPp�PÛbcSfqX̀SPsX\X]̂T_US̀SPk̂hSÛO

NOPªSheVXUcYmPbS\X]ĵ qaXbfPdP]X̀abc]̂taSUUSVP\Sb_XPÛPTXĥ]bcdXUUYZPR]XR̂ ]̂cPa
RSbceRadlaXPÛPieV̂ jUYnPUSbacXTfnPdPghbRX]cUSXPeW]Xj\XUaXP\TfPSbeqXbcdTXUafPan
ghbRX]cakYP\TfPSR]X\XTXUafPdSkVSjUSbcaP]̂bbV̂ c]ad̂c_PTXĥ]bcdXUUYZPR]XR̂ ]̂cP\Tf
VX\ataUbhS̀SPR]aVXUXUafPdPĥWXbcdXPS][̂ UUS̀SPTXĥ]bcdXUUS̀SPR]XR̂ ]̂ ĉmPRS\TXĵ cPdSkd]̂ce
dPeRSTUSVSWXUUYZP[X\X]̂T_UYZPS]̀ ÛPabRSTUacXT_USZPdT̂bcaPS\USd]XVXUUSPbPk̂hToWXUafVa
bSScdXcbcdeoqanPghbRX]cakO
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OPQORPRSR
TUVWXYZV[XYXW\]̂ _̀ àVb\c̀_\V̀dVeeZfeZegfhViVhejk[lm

V
fZVnVoẀcpV_XVqWXUrs\tuvwVqxdvVW\ỳzv{VY_XwVòVY_xVq̀]|zX_vxVb\c]tzX_vxpV|c\b\__̀ àVU

z\odvVfVod\d̂vVegV_\od̀xuXàV[XYXW\]̂ _̀ àVb\c̀_\pV|q̀]_̀ }̀ zX__rwV~XYXW\]̂_rwV̀ Wa\_
voq̀]_vdX]̂ _̀wVU]\odvV̀ o|uXodU]xXdV̀ �X_c|Vq̀]|zX__̀ àVb\c]tzX_vxVY]xV̀ qWXYX]X_vxVXà
ò d̀UXdodUvxVb\Y\_vtV_\VqẀUXYX_vXVò d̀UXdodU|tuXwV�coqXWdvbrVvV|UXỲ}]xXdVb\xUvdX]xVU
�]XcdẀ__̀wV~̀ W}XVv]vV_\Vy|}\�_̀}V_̀ovdX]XV̀ VWXb|]̂d\d\{VqẀUXYX__̀wV�coqXWdvbrVo
qWv]̀�X_vX}Vc̀qvvV�coqXWd_̀ àVb\c]tzX_vxVToVò{W\_X_vX}Vc̀_~vYX_�v\]̂ _̀odvVv_~̀ W}\�vv
V̀òod\UXV�coqXWd_̀wVc̀}voovvmVvV V̀Ùb}̀ �_̀odvVv]vV_XÙb}̀ �_̀odvVW\oo}\dWvU\d̂
]Xc\WodUX__rwVqWXq\W\dVY]xV}XYv�v_oc̀ àVqWv}X_X_vxVqWvV̀o|uXodU]X_vvVào|Y\WodUX__̀w
WXavodW\�vvVUVc\zXodUXV̀W~\__̀ àV]Xc\WodUX__̀ àVqWXq\W\d\Z

eZV�WvVUr_XoX_vvVc̀}voovXwV�coqXWd̀UVb\c]tzX_vxV V̀Ùb}̀ �_̀odvVW\oo}\dWvU\d̂
]Xc\WodUX__rwVqWXq\W\dVY]xV}XYv�v_oc̀ àVqWv}X_X_vxVqWvV̀o|uXodU]X_vvVào|Y\WodUX__̀w
WXavodW\�vvVUVc\zXodUXV̀W~\__̀ àV]Xc\WodUX__̀ àVqWXq\W\d\V|q̀]_̀ }̀ zX__rwV~XYXW\]̂_rw
Ẁa\_Vvoq̀]_vdX]̂ _̀wVU]\odvVUVoẀcpV_XVqWXUrs\tuvwVqxdvVW\ỳzv{VY_XwVòVY_xVq̀]|zX_vx
Y\__̀ àVb\c]tzX_vxpVqWv_v}\XdVWXsX_vXV̀VUrY\zXVb\Y\_vxV_\VqẀUXYX_vXV�coqXWdvbrVc\zXodU\
]Xc\WodUX__̀ àVoWXYodU\VvV�coqXWdvbrV̀ d_̀sX_vxV̀ �vY\X}̀ wVq̀ ]̂brVcVÙb}̀ �_̀}|VWvoc|
qWv}X_X_vxV]Xc\WodUX__̀ àVqWXq\W\d\VY]xV}XYv�v_oc̀ àVqWv}X_X_vxVUVq̀WxYcXV|oc̀WX__̀w
qẀ�XY|WrV�coqXWdvbrV]Xc\WodUX__̀ àVoWXYodU\VUVò d̀UXdodUvvVòVod\d̂XwVe�V_\od̀xuXà
[XYXW\]̂ _̀ àVb\c̀_\Z

�ZVnVo]|z\XVqWv_xdvxVWXsX_vxV̀V_XÙb}̀ �_̀odvVW\oo}\dWvU\d̂V]Xc\WodUX__rwVqWXq\W\d
Y]xV}XYv�v_oc̀ àVqWv}X_X_vxVqWvVào|Y\WodUX__̀wVWXavodW\�vvVUVc\zXodUXV Ẁ~\__̀ à
]Xc\WodUX__̀ àVqWXq\W\d\V|q̀]_̀ }̀ zX__rwV~XYXW\]̂_rwV Ẁa\_Vvoq̀]_vdX]̂ _̀wVU]\odv
qWXcW\u\XdVqẀ�XY|W|Vào|Y\WodUX__̀wVWXavodW\�vvV]Xc\WodUX__̀ àVqWXq\W\d\ZVl\xUvdX]̂
UqW\UXV̀ yW\dvd̂oxVUVWXavodWvW|tuvwV̀ Wa\_VoVb\xU]X_vX}V̀ Vào|Y\WodUX__̀wVWXavodW\�vv
|c\b\__̀ àV]Xc\WodUX__̀ àVqWXq\W\d\VUVò d̀UXdodUvvVòVod\d̂XwVf�V_\od̀xuXàV[XYXW\]̂ _̀ à
b\c̀_\Z
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TUVWXYZV[XYXW\]̂ _̀ àVb\c̀_\V̀dVeeZfeZegfhViVhejk[lm
V

fZV¬coqXWdvb\Vc\zXodU\V]Xc\WodUX__̀ àVoWXYodU\VvV�coqXWdvb\V̀ d_̀sX_vxV̀ �vY\X}̀ w
q̀ ]̂brVcVÙb}̀ �_̀}|VWvoc|VqWv}X_X_vxV]Xc\WodUX__̀ àVqWXq\W\d\VY]xV}XYv�v_oc̀ à
qWv}X_X_vxpVòod\U]X_vXVc̀}voovx}vV�coqXWd̀UVb\c]tzX_vwVq̀VWXb|]̂d\d\}VqẀUXYX__r{
�coqXWdvbV vV _\qW\U]X_vXV �dv{V b\c]tzX_vwV UV |q̀]_̀ }̀ zX__rwV ~XYXW\]̂_rwV Ẁa\_
voq̀]_vdX]̂ _̀wVU]\odvV̀o|uXodU]xtdoxVUVoẀcpV_XVqWXUrs\tuvwVod\VYXoxdvVW\ỳzv{VY_XwVò
Y_xV q̀]|zX_vxV�coqXWd_r}V|zWX�YX_vX}V ò d̀UXdodU|tuXàV b\Y\_vxV|q̀]_̀ }̀ zX__̀ à
~XYXW\]̂ _̀ àV̀Wa\_\Vvoq̀]_vdX]̂ _̀wVU]\odvVvV_X̀y{̀Yv}r{VỲc|}X_d̀UVUV�]XcdẀ__̀wV~̀ W}X
v]vV_\Vy|}\�_r{V_̀ovdX]x{Z

eZVnVdXzX_vXVYXUx_̀od\VY_XwVòVY_xVq̀]|zX_vxVWXsX_vxV|q̀]_̀ }̀ zX__̀ àV~XYXW\]̂ _̀ à
Ẁa\_\Vvoq̀]_vdX]̂ _̀wVU]\odvV̀VqẀUXYX_vvV�coqXWdvbpVqWXY|o}̀ dWX__r{Vz\od̂tVfV_\od̀xuXw
od\d̂vpVb\xUvdX]̂VqWXYod\U]xXdVUV�coqXWd_̀XV|zWX�YX_vXVY]xVqẀUXYX_vxV�coqXWdvbrVc\zXodU\
]Xc\WodUX__̀ àVoWXYodU\V̀ yW\b�rV]Xc\WodUX__̀ àVqWXq\W\d\VY]xV}XYv�v_oc̀ àVqWv}X_X_vxp
qẀvbUXYX__̀ àVUVò d̀UXdodUvvVoVdWXỳU\_vx}vV̀qrd_̀kqẀ}rs]X__̀ àVvVTv]vmVqẀ}rs]X__̀ à
WXa]\}X_d̀UpV|dUXW�YX__r{VW|c̀ ÙYvdX]X}VqẀvbÙYvdX]xV]Xc\WodUX__r{VoWXYodUpV\Vd\c�XVU
ò d̀UXdodU|tuv{V o]|z\x{V ỳW\b�rV ~\W}\�XUdvzXoc̀wV o|yod\_�vvpV dXodksd\}}\
}vcẀ Ẁa\_vb}̀ UpVc|]̂d|WrVc]Xd̀cpV̀ yW\b�rVUXuXodUpVqWv}X_xX}r{VY]xVc̀_dẀ]xVc\zXodU\
]Xc\WodUX__̀ àVoWXYodU\Vq|dX}VoW\U_X_vxVoV_v}vVvoo]XY|X}̀ àV]Xc\WodUX__̀ àVoWXYodU\pVU
c̀]vzXodU\{pV_X̀y{̀Yv}r{VY]xVÙoqẀvbUXYX_vxV}Xd̀ỲUVc̀_dẀ]xVc\zXodU\Z

�ZV�WvVq̀]|zX_vvV̀yW\b�̀UV]Xc\WodUX__̀ àVqWXq\W\d\VvV~\W}\�XUdvzXoc̀wVo|yod\_�vv
�coqXWd_̀XV|zWX�YX_vXVUrY\XdVb\xUvdX]tVỲc|}X_dpVq̀YdUXW�Y\tuvwVq̀]|zX_vXV|c\b\__r{
ỳW\b�̀UpVvVUVoẀcpV_XVqWXUrs\tuvwVdWX{VW\ỳzv{VY_XwpV|UXỲ}]xXdVUV�]XcdẀ__̀wV~̀ W}XVv]v
_\Vy|}\�_̀}V_̀ovdX]XV̀yV�d̀}V|q̀]_̀ }̀ zX__rwV~XYXW\]̂_rwV̀Wa\_Vvoq̀]_vdX]̂ _̀wVU]\odvZ

hZV­c\b\__rXVUVz\odx{VeVvV�V_\od̀xuXwVod\d̂vVoẀcVY]xVqWXYod\U]X_vxVb\xUvdX]X}
ỳW\b�̀UV]Xc\WodUX__̀ àVqWXq\W\d\VvV~\W}\�XUdvzXoc̀wVo|yod\_�vvVvVoẀcV|UXỲ}]X_vx
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NOPQRSTUVWXYZSR[\RU]RWX̂_XNT̂WXÙX_YẀ [ÛWXÛP]TRaRXYQ̂aÛ Ŵ ZRUÛ b̂XcR\RS̀adÛ b̂X̂Sb̀Ù
]PQ̂aU]TRadÛeXfàPT]XURXfOagZ̀gTPhXfXPŜOXQŜfR\RU]hXNOPQRST]ijXQSR\YPŴ TSRUUVkXZ̀PTdgXl
ÙPT̂hmReXPT̀Td]n

onXp̂ OYWRUTVjXQ̂PTYQ]fq]RXfXNOPQRSTÛRXYZSR[\RU]RX\ahXQŜfR\RU]hXNOPQRST]ij
QSR\YPŴ TSRUUVkXZ̀PTdgXlXÙPT̂hmReXPT̀Td]jXQ̂\aR[̀ TXf̂ifS̀TYXfXYQ̂aÛ Ŵ ZRUUVe
cR\RS̀adUVeX̂Sb̀UX]PQ̂aU]TRadÛeXfàPT]X̂\ÛfSRWRUÛXPXìOagZRU]hW]jXQ̂aYZRUUVW]XQ̂
SRiYadT̀T̀WXP̂ T̂fRTPTfYgm]kXNOPQRST]in

X
rstsuvwxyzw{|}~��s��tw|t��}s�tw��|t�}s�������w}���}s�tw�w�|}~��s��tw�s������v

����t����w~��u��w|w����������w��}|�w~��������vw��|t�}s�������w~��~t�tstw��v
��s����t�����w~��������v

X
lnX�OPQRST]ìXÒZRPTf̀XaRÒSPTfRUÛ b̂XPSR\PTf̀X]XNOPQRST]ìX̂ TÛqRU]hX̂ []\̀RŴ e

Q̂adiVXOXf̂iŴ [ÛWYXS]POYXQS]WRURU]hXaRÒSPTfRUÛ b̂XQSRQ̀ S̀ T̀X\ahXfRTRS]ÙSÛ b̂
QS]WRURU]hjXP̂PT̀faRU]RXÔW]PP]hW]XNOPQRST̂fXìOagZRU]eXQ̂XSRiYadT̀T̀WXYÒ ìUUVk
NOPQRST]iX]X ÙQS̀faRU]RX T̀O]kX ìOagZRU]eXfXYQ̂aÛ Ŵ ZRUUVeXcR\RS̀adUVeX Ŝb̀U
]PQ̂aU]TRadÛeXfàPT]X̂PYmRPTfahgTPhXfXPŜOjXURXQSRfVq g̀m]eXPT̀X\RPhT]XS̀ _̂Z]kX\UReXP̂
\UhXQ̂aYZRU]hXNOPQRSTUVWXYZSR[\RU]RWXì\̀U]hXYQ̂aÛ Ŵ ZRUÛ b̂XcR\RS̀adÛ b̂X Ŝb̀Ù
]PQ̂aU]TRadÛeXfàPT]XPX\̂OYWRUT̀W]jXYÒ ìUUVW]XfXZ̀PT]X�XPT̀Td]Xl�XÙPT̂hmRb̂
�R\RS̀adÛ b̂XìÔ Ù n
�fXSR\nX�R\RS̀adUVkXìÔ Û fX̂TX��nl�n��l�X�X�l����jX̂TXl�n��n��loX�X��l����

�nX�XTRZRU]RXTS]\�̀T]XS̀ _̂Z]kX\UReXP̂X\UhXQ̂aYZRU]hXSRqRU]hXYQ̂aÛ Ŵ ZRUÛ b̂
cR\RS̀adÛ b̂X̂ Sb̀Ù X]PQ̂aU]TRadÛeXfàPT]X̂XQŜfR\RU]]XYÒ ìUUVkXfXZ̀PT]XlXÙPT̂hmRe
PT̀Td]XNOPQRST]iXìhf]TRadXQSR\PT̀fahRTXfXNOPQRSTÛRXYZSR[\RU]RX\ahXQŜfR\RU]hXNOPQRST]iV
ÒZRPTf̀XaRÒSPTfRUÛ b̂XPSR\PTf̀X _̂S̀i�VXaRÒSPTfRUÛ b̂XQSRQ̀ S̀ T̀X\ahXfRTRS]ÙSÛ b̂
QS]WRURU]hjXQŜ]ifR\RUÛ b̂XfXP̂ T̂fRTPTf]]XPXTSR_̂ f̀U]hW]XTRkÛ âb]ZRPO]kXSRbàWRUT̂fj
YTfRS[\RUUVkX SYÔ f̂\]TRaRWX QŜ]if̂\]TRahX aRÒSPTfRUUVkX PSR\PTfjX X̀ T̀O[RX f
P̂ T̂fRTPTfYgm]kX PaYZ̀hkX TRPT�qT̀WWVX W]OŜ Ŝb̀U]iŴ fjX OYadTYSVX OaRT̂OjX _̂S̀i�V
c̀ SẀ �RfT]ZRPÔeXPY_PT̀U�]]jX _̂S̀i�VXfRmRPTfjXQS]WRUhRWVRX\ahXÔUTŜahXÒZRPTf̀
aRÒSPTfRUÛ b̂XPSR\PTf̀jXfXÔa]ZRPTf̀kjXUR̂_k̂\]WVkX\ahXf̂PQŜ]ifR\RU]hXWRT̂\̂fXÔUTŜah
ÒZRPTf̀n
�fXSR\nX�R\RS̀adÛ b̂XìÔ Ù X̂TX��n��n��l X�X� �����

�nX¡S]XQ̂aYZRU]]X̂_S̀i�̂fXaRÒSPTfRUÛ b̂XQSRQ̀ S̀ T̀X]Xc̀ SẀ �RfT]ZRPÔeXPY_PT̀U�]]
NOPQRSTÛRXYZSR[\RU]RXfV\̀RTXìhf]TRagX\̂OYWRUTjXQ̂\TfRS[\̀gm]eXQ̂aYZRU]RXYÒ ìUUVk
_̂S̀i�̂ fjX]XfXPŜOjXURXQSRfVq g̀m]eXTSRkXS̀ _̂Z]kX\URejXYfR\̂WahRTXfXQ]PdWRUÛeXĉ SWRX̂_
NT̂WXYQ̂aÛ Ŵ ZRUUVeXcR\RS̀adUVeX̂Sb̀UX]PQ̂aU]TRadÛeXfàPT]n

�nX ¢ŜOX \ahX QSR\PT̀faRU]hX ìhf]TRaRWX _̂S̀i�̂ fX aRÒSPTfRUÛ b̂X QSRQ̀ S̀ T̀X ]
c̀ SẀ �RfT]ZRPÔeXPY_PT̀U�]]X]XPŜOXYfR\̂WaRU]hXNOPQRSTUVWXYZSR[\RU]RWX _̂XNT̂WXf
Q]PdWRUÛeXĉ SWRXYQ̂aÛ Ŵ ZRUÛ b̂XcR\RS̀adÛ b̂X̂Sb̀Ù X]PQ̂aU]TRadÛeXfàPT]jXYÒ ìUUVRXf
Z̀PThkX�X]X�XÙPT̂hmReXPT̀Td]jXURXfOagZ̀gTPhXfXPŜOXQŜfR\RU]hXYÒ ìUUVkXfXZ̀PT]Xl
ÙPT̂hmReXPT̀Td]XNOPQRST]in

onXp̂ OYWRUTVjXQ̂PTYQ]fq]RXfXNOPQRSTÛRXYZSR[\RU]RX\ahXQŜfR\RU]hXYÒ ìUUVkXfXZ̀PT]Xl
ÙPT̂hmReXPT̀Td]XNOPQRST]ijXQ̂\aR[̀ TXf̂ifS̀TYXfXYQ̂aÛ Ŵ ZRUUVeXcR\RS̀adUVeX Ŝb̀U
]PQ̂aU]TRadÛeXfàPT]X̂\ÛfSRWRUÛXPXìOagZRU]hW]XQ̂XSRiYadT̀T̀WXYÒ ìUUVkXNOPQRST]in

X
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�fXSR\nX�R\RS̀adÛ b̂XìÔ Ù X̂TX��nl�n��l�X�X�� ����
X

lnX�XPaYZ̀hkXUR\̂PT̀T̂ZÛeX _̂̂PÛ f̀UÛPT]X]a]XURQ̂aÛTVXìOagZRU]hXÔW]PP]]
NOPQRST̂fjXÙa]Z]hXfXURWXQŜT]f̂SRZ]fVkX\̀UUVkjXc̀ adP]c]Ò�]]XfVf̂ \̂fXNOPQRST]iV
aRÒSPTfRUÛ b̂XPSR\PTf̀jXP̂OSVT]hX̂TXYQ̂aÛ Ŵ ZRUÛ b̂XcR\RS̀adÛ b̂X̂Sb̀Ù X]PQ̂aU]TRadÛe
fàPT]X̂ PÛ f̀U]eX\ahX̂ Tf̂ \̀XNOPQRST̀XfPaR\PTf]RXRb̂Xì]UTRSRP̂f̀UÛPT]XfXSRiYadT̀T̀k
P̂ T̂fRTPTfYgmReXNOPQRST]iVjXÙa]Z]hX\̀UUVkX̂ XQShŴ WXa]_̂XÔPfRUÛWXfWRq T̀RadPTfRXf
QŜ�RPPXP̂ T̂fRTPTfYgmReXNOPQRST]iVXa]�jXURXYZ̀PTfYgm]kXfXRRXQŜfR\RU]]jXÛ X̂ Ò ìfq]k
fa]hU]RXÙXQŜ�RPPX]XSRiYadT̀TVXRRXQŜfR\RU]hjXYQ̂aÛ Ŵ ZRUUVWXcR\RS̀adUVWX̂ Sb̀Û W
]PQ̂aU]TRadÛeXfàPT]XÙiÙ Z̀RTPhXQ̂fT̂SÙhXNOPQRST]ìXaRÒSPTfRUÛ b̂XPSR\PTf̀X]X�]a]�
NT]ZRPÒhXNOPQRST]ìn
�fXSR\nX�R\RS̀adÛ b̂XìÔ Ù X̂TX��nl�n��l�X�X�� ����

�nX¡̂ fT̂SÙhXNOPQRST]ìXaRÒSPTfRUÛ b̂XPSR\PTf̀XQŜ f̂\]TPhXPXYZRT̂WXSRiYadT̀T̂fXS̀URR
QŜfR\RUÛeXNOPQRST]iVXfXPŜOjXYPT̀ÛfaRUUVeXYQ̂aÛ Ŵ ZRUUVWXcR\RS̀adUVWX Ŝb̀Û W
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NOPQRSNTURVSQWXYRZOTNXNXSUXP[UY\]Ẑ _NWXT[ǸaZTNX[ZbQcNdX S̀UWXOQX S̀eXPQRfcUSNe
ghOPU[TS\iXfc[Uj̀ USNUiXkZ̀ZSNeXSZXP[QYÙUSNUXPQYTQ[SQWXghOPU[TNk\XRUhZ[OTYUSSQlQ
O[ÙOTYZm
nYX[ÙmXoÙU[ZRVSQlQXkZhQSZXQTXppmqpmprqsXtXspuvowx

ymXoNSZSOQYQUXQbUOPUcUSNUXY\PQRSUSNeXkZ̀ZSNeXSZXP[QYÙUSNUXPQYTQ[SQWXghOPU[TNk\
RUhZ[OTYUSSQlQXO[ÙOTYZXSUXQOf_UOTYReUTOem
nYX[ÙmXoÙU[ZRVSQlQXkZhQSZXQTXppmqpmprqsXtXspuvowx

X
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X
qmX�OhQ[USSZeXP[QaÙf[ZXghOPU[TNk\XRUhZ[OTYUSS\dXO[ÙOTYXYXaURedXlQOf̀Z[OTYUSSQW

[UlNOT[ZaNNXRUhZ[OTYUSS\dXP[UPZ[ZTQYXP[NiUSeUTOeXYXQTSQ]USNNXQ[�ZSS\dXRUhZ[OTYUSS\d
P[UPZ[ZTQY�XPU[Y\dXT[UdXRUhZ[OTYUSS\dXP[UPZ[ZTQY�X[UlNOT[N[fUi\dXYX�QOONWOhQWXoÙU[ZaNN
YXhZcUOTYUXYQOP[QNkYÙUSS\dXRUhZ[OTYUSS\dXP[UPZ[ZTQY�XQcU[ÙSQOTVXhQTQ[\dXQP[ÙUReUTOeXY
OQQTYUTOTYNNXOXSQiU[QiXNX Z̀TQWXYdQ̀e_NdXkZeYRUSNWXQXlQOf̀Z[OTYUSSQWX[UlNOT[ZaNN
RUhZ[OTYUSS\dXP[UPZ[ZTQYXYX[ZihZdXQ̀SQlQXiUj̀ fSZ[Q̀SQlQXSUPZTUSTQYZSSQlQXSZNiUSQYZSNe
RUhZ[OTYUSSQlQXP[UPZ[ZTZXNRNXl[fPPN[QYQcSQlQXSZNiUSQYZSNeXRUhZ[OTYUSSQlQXP[UPZ[ZTZ�XN
RUhZ[OTYUSS\dX P[UPZ[ZTQY�X P[ÙSZkSZcUSS\dX NOhR̂ cNTURVSQX R̀eX P[NiUSUSNe
SUOQYU[]USSQRUTSNiNXl[Zj̀ ZSZiNm
nYX[ÙmXoÙU[ZRVS\dXkZhQSQYXQTXppmqpmprqsXtXspuvow�XQTXqymr�mprq�XtXpsqvowx

pmX�OhQ[USSZeXP[QaÙf[ZXghOPU[TNk\XRUhZ[OTYUSS\dXO[ÙOTYXYXaURedXlQOf̀Z[OTYUSSQW
[UlNOT[ZaNNXRUhZ[OTYUSS\dXP[UPZ[ZTQYXSUXP[NiUSeUTOeXYXQTSQ]USNN�

qxXbNQZSZRQlQY\dXnbNQPQ̀QbS\dxXRUhZ[OTYUSS\dXP[UPZ[ZTQYXnbNQZSZRQlQYx�

pxX[U�U[USTS\dXRUhZ[OTYUSS\dXP[UPZ[ZTQYXnkZXNOhR̂ cUSNUiXQ[�ZSS\dXRUhZ[OTYUSS\d
P[UPZ[ZTQYx�

yxX YQOP[QNkYÙUSS\dX RUhZ[OTYUSS\dX P[UPZ[ZTQYX nkZX NOhR̂ cUSNUiX PU[Y\dX T[Ud
[UlNOT[N[fUi\dXYX�QOONWOhQWXoÙU[ZaNNXYXhZcUOTYUXYQOP[QNkYÙUSS\dXRUhZ[OTYUSS\d
P[UPZ[ZTQYXNXRUhZ[OTYUSS\dXP[UPZ[ZTQY�XP[ÙSZkSZcUSS\dXNOhR̂ cNTURVSQX̀ ReXP[NiUSUSNe
SUOQYU[]USSQRUTSNiNXl[Zj̀ ZSZiNx�

sxXSQY\dXhQibNSZaNWXkZ[UlNOT[N[QYZSS\dX[ZSUUXRUhZ[OTYUSS\dXP[UPZ[ZTQY�

�xXRUhZ[OTYUSS\dXP[UPZ[ZTQY�XkZ[UlNOT[N[QYZSS\dX[ZSUU�XSQXP[QNkYÙUSS\dXYX̀ [flNd
RUhZ[OTYUSS\dX�Q[iZdXYXOQQTYUTOTYNNXOXPU[UcSUiXSZNiUSQYZSNWXRUhZ[OTYUSS\dX�Q[iXNXYXSQYQW
Q̀kN[QYhUm
ncZOTVXpXYX[ÙmXoÙU[ZRVSQlQXkZhQSZXQTXppmqpmprqsXtXspuvowx

ymX�OhQ[USSZeXP[QaÙf[ZXghOPU[TNk\XRUhZ[OTYUSS\dXO[ÙOTYXP[QYQ̀NTOeXPQX[U]USN̂
OQQTYUTOTYf̂ _UlQXfPQRSQiQcUSSQlQX�ÙU[ZRVSQlQXQ[lZSZXNOPQRSNTURVSQWXYRZOTNXSZXQOSQYZSNN
kZeYRUSNeXkZeYNTUReXYXO[Qh�XSUXP[UY\]Ẑ _NWXYQOViǸUOeTNX[ZbQcNdX̀SUWmX�[NXgTQiXghOPU[TNkZ
Q̀hfiUSTQY�XOQ̀U[jZ_NdOeXYX[UlNOT[ZaNQSSQiX̀QOVUXSZXRUhZ[OTYUSS\WXP[UPZ[ZT�XP[QYQ̀NTOeXY
O[Qh�XSUXP[UY\]Ẑ _NWX̀UOeTNX[ZbQcNdX̀SUW�XghOPU[TNkZXhZcUOTYZXRUhZ[OTYUSSQlQXO[ÙOTYZXN
ghOPU[TNkZXQTSQ]USNeXQjǸZUiQWXPQRVk\XhXYQkiQjSQifX[NOhfXP[NiUSUSNeXRUhZ[OTYUSSQlQ
P[UPZ[ZTZXP[QYQ̀eTOeXYXO[Qh�XSUXP[UY\]Ẑ _NWX]UOTǸUOeTNX[ZbQcNdX̀SUWm
ncZOTVXyXYX[ÙmXoÙU[ZRVSQlQXkZhQSZXQTXppmqpmprqsXtXspuvowx

ymqmX�XQTSQ]USNNXQ[�ZSS\dXRUhZ[OTYUSS\dXP[UPZ[ZTQYXiQlfTXb\TVXP[ÙOTZYRUS\
[UkfRVTZT\X̀QhRNSNcUOhNdXNOORÙQYZSNWXRUhZ[OTYUSS\dXO[ÙOTYXNXhRNSNcUOhNdXNOORÙQYZSNW
RUhZ[OTYUSS\dXP[UPZ[ZTQYX R̀eXiÙNaNSOhQlQXP[NiUSUSNe�XY\PQRSUSS\dXkZXP[ÙURZiN
�QOONWOhQWXoÙU[ZaNNXYXOQQTYUTOTYNNXOXP[ZYNRZiNXSZ̀RUjZ_UWXRZbQ[ZTQ[SQWXP[ZhTNhNXN
P[ZYNRZiNXSZ̀RUjZ_UWXhRNSNcUOhQWXP[ZhTNhNm
ncZOTVXymqXYYÙUSZXoÙU[ZRVS\iXkZhQSQiXQTXppmqpmprqsXtXspuvowx

smX�OhQ[USSZeXP[QaÙf[ZXghOPU[TNk\XRUhZ[OTYUSS\dXO[ÙOTYXP[QYQ̀NTOeXYXPQ[èhU�
fOTZSQYRUSSQiXOTZTVeiNXq�XvXpr�XpyXNXpsXSZOTQe_UlQXoÙU[ZRVSQlQXkZhQSZ�XNXSUXQkSZcZUT
OSNjUSNeXT[UbQYZSNWXhXbUkQPZOSQOTN�XhZcUOTYfXNXg��UhTNYSQOTNXRUhZ[OTYUSS\dXP[UPZ[ZTQYm

X
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X
qmX�XO[Qh�XSUXP[UY\]Ẑ _NWX̀UOeTNX[ZbQcNdX̀SUWXOQX̀SeXPQRfcUSNeXkZhR̂ cUSNWXhQiNOONN

ghOPU[TQYXPQX[UkfRVTZTZiXghOPU[TNk\XhZcUOTYZXRUhZ[OTYUSSQlQXO[ÙOTYZXNXghOPU[TNk\



�����������������	 
���
��������������������������������
���
�������������������� !��!
�"��##�����
$�%����&�$
��$�%�

'''�()*+,-./*.�0,�()*+�(12�)*-2*3�(12403567)(8.+69�2:;-<�=>	?3@<A8(/(B3276C��DEFGF�GHGHIE��DDH�JGH��KF�G�C8@)736+L-,+M �����G

NOPNQRPSTUNVSWXRYNZU[N\]̂_Ù UaN̂YNVPNYbUcSd̀bU[cSYRPRPSTU\R̀XcdOaRPPNeNU[cR[XcXOXf
dNNOaROdOabghSZUb[N\PNYNiRPP_ZUjRWRcX\]P_ZUNceXPUSd[N\PSOR\]PNZUa\XdOSk
laUcRWmUnRWRcX\]PNeNÛX̀NPXUNOUoompomoqprUsUrotunvw

pwUcX̂YRhXROUPXUdaNRYUNjSxSX\]PNYUdXZORUaUdROSUyzPORcPROyUdNNOaROdOabghSRÛX̀\giRPST
ǸYSddSSU{̀d[RcONaUSUNdbhRdOa\TROUS|UNxRP̀bUW\TUN[cRWR\RPSTUdNNOaROdOaSTÛXWXPSgUPX
[cNaRWRPSRU{OS|U{̀d[RcOŜ}
l[mUpUaUcRWmUnRWRcX\]PNeNÛX̀NPXUNOUoompomoqprUsUrotunvw

owU[cSPSYXROUcRQRPSRUNUeNdbWXcdOaRPPNZUcReSdOcXxSSU\R̀XcdOaRPPNeNU[cR[XcXOXUS\SUN~
NÒX̂RUaUeNdbWXcdOaRPPNZUcReSdOcXxSSU\R̀XcdOaRPPNeNU[cR[XcXOX}

�wUaPNdSOU[cSU[cSPTOSSUcRQRPSTUNUeNdbWXcdOaRPPNZUcReSdOcXxSSU\R̀XcdOaRPPNeNU[cR[XcXOX
WXPP_RUNÛXcReSdOcScNaXPPNYU\R̀XcdOaRPPNYU[cR[XcXORfUaUONYUiSd\RUNUjXcYXxRaOSiRd̀NZ
db~dOXPxSSfUa|NWThRZUaUdNdOXaU\R̀XcdOaRPPNeNU[cR[XcXOXfUaUeNdbWXcdOaRPP_ZUcRRdOc
\R̀XcdOaRPP_|UdcRWdOaUSUa_WXROÛXTaSOR\gUcReSdOcXxSNPPNRUbWNdONaRcRPSRU\R̀XcdOaRPPNeN
[cR[XcXOXfU jNcYXU ǸONcNeNU bOaRcVWXROdTU b[N\PNYNiRPP_YU jRWRcX\]P_YU NceXPNY
Sd[N\PSOR\]PNZUa\XdOSfUdNe\XdNaXPP_RUPNcYXOSaPbgUWǸbYRPOXxSgfUPNcYXOSaP_ZUWǸbYRPOf
SPdOcb̀xSgU[NU[cSYRPRPSgU\R̀XcdOaRPPNeNU[cR[XcXOXUSUYX̀RO_U[RcaSiPNZUb[X̀NàSUS
aONcSiPNZUl[NOcR~SOR\]d̀NZwUb[X̀NàSUdUb̀X̂XPSRYUPXUPS|UPNYRcXUcReSdOcXxSNPPNeN
bWNdONaRcRPSTU\R̀XcdOaRPPNeNU[cR[XcXOXUSUWXO_UReNUeNdbWXcdOaRPPNZUcReSdOcXxSSUS\SUaUd\biXR
[cSPTOSTUcRQRPSTUN~UNÒX̂RUaUeNdbWXcdOaRPPNZUcReSdOcXxSSU\R̀XcdOaRPPNeNU[cR[XcXOX
baRWNY\TROUaU[Sd]YRPPNZUjNcYRÛXTaSOR\TUN~U{ONYUdUb̀X̂XPSRYU[cSiSPUOX̀NeNUNÒX̂XmUvX
a_WXibUcReSdOcXxSNPPNeNUbWNdONaRcRPSTU\R̀XcdOaRPPNeNU[cR[XcXOXUâSYXROdTUeNdbWXcdOaRPPXT
[NQ\SPXUaUdNNOaROdOaSSUdÛX̀NPNWXOR\]dOaNYU�NddSZd̀NZUnRWRcXxSSUNUPX\NeX|USUd~NcX|m
laUcRWmUnRWRcX\]PNeNÛX̀NPXUNOUoompomoqprUsUrotunvw

omU�dPNaXPSRYUW\TUNÒX̂XUaUeNdbWXcdOaRPPNZUcReSdOcXxSSU\R̀XcdOaRPPNeNU[cR[XcXOXUW\T
YRWSxSPd̀NeNU [cSYRPRPSTU Ta\TROdTU X̂̀\giRPSRU dNNOaROdOabghReNU b[N\PNYNiRPPNeN
jRWRcX\]PNeNUNceXPXUSd[N\PSOR\]PNZUa\XdOSUNUONYfUiONÙ XiRdOaNUSUlS\SwU{jjR̀OSaPNdO]
cReSdOcScbRYNeNU\R̀XcdOaRPPNeNU[cR[XcXOXUW\TUYRWSxSPd̀NeNU[cSYRPRPSTUPRU[NWOaRcVWRP_
[N\biRPP_YSUWXPP_YSUS\SUiONUcSd̀U[cSiSPRPSTUacRWXÛWNcNa]gUiR\NaR̀XUad\RWdOaSRU[cSRYX
\R̀XcdOaRPPNeNU[cR[XcXOXUW\TUYRWSxSPd̀NeNU[cSYRPRPSTU[cRa_QXROU{jjR̀OSaPNdO]UReN
[cSYRPRPSTm
liXdO]UoUaUcRWmUnRWRcX\]PNeNÛX̀NPXUNOUqrmq�moqp�UsUprqunvw

�mU�NaONcPNRU[cRWdOXa\RPSRUaUdNNOaROdOabghSZUb[N\PNYNiRPP_ZUjRWRcX\]P_ZUNceXP
Sd[N\PSOR\]PNZUa\XdOSU\R̀XcdOaRPPNeNU[cR[XcXOXfUaUNOPNQRPSSÙ NONcNeNU[N\biRPUNÒX̂Ua
eNdbWXcdOaRPPNZUcReSdOcXxSSUSÙ NONc_ZUa[Nd\RWdOaSSU[NWaRcedTUŜYRPRPSgUaUiXdOSUReN
dNdOXaXfUcXddYXOcSaXROdTU X̀̀U[cRWdOXa\RPSRUPNaNeNU\R̀XcdOaRPPNeNU[cR[XcXOXUPXUReN
eNdbWXcdOaRPPbgUcReSdOcXxSgUPR̂XaSdSYNUNOUdN|cXPRPSTUReNU[RcaSiPNeNUPXSYRPNaXPSTm
liXdO]U�UaUcRWmUnRWRcX\]PNeNÛX̀NPXUNOUoompomoqprUsUrotunvw

rmU�cSU[cRWNdOXa\RPSSÛXTaSOR\RYUaUdNdOXaRUcReSdOcXxSNPPNeNUWNd]RUPXU\R̀XcdOaRPP_Z
[cR[XcXOUW\TUaRORcSPXcPNeNU[cSYRPRPSTÙN[SSUcRQRPSTUb[N\PNYNiRPPNeNUjRWRcX\]PNeNUNceXPX
Sd[N\PSOR\]PNZUa\XdOSUNU[cNaRWRPSSUSPd[R̀OScNaXPSTU[cNŜaNWSOR\TU\R̀XcdOaRPP_|UdcRWdOa
dcǸU[cSPTOSTUcRQRPSTUNUeNdbWXcdOaRPPNZUcReSdOcXxSSU\R̀XcdOaRPPNeNU[cR[XcXOXUW\T
aRORcSPXcPNeNU[cSYRPRPSTU[cSNdOXPXa\SaXROdTUdNUWPTU[N\biRPSTÛX̀\giRPSZfUb̀X̂XPP_|Ua
iXdOSUpUPXdONThRZUdOXO]SfUWNUWPTU[cSPTOSTUb[N\PNYNiRPP_YUjRWRcX\]P_YUNceXPNY
Sd[N\PSOR\]PNZUa\XdOSUcRQRPSTUNUa_WXiRUS\SUN~UNÒX̂RUaUa_WXiRÛX̀\giRPSTUNUdNNOaROdOaSS
[cNŜaNWSOR\TU\R̀XcdOaRPP_|UdcRWdOaUOcR~NaXPSTYU[cXaS\UPXW\RVXhRZU[cNŜaNWdOaRPPNZ
[cX̀OS̀SfUPNUPRU~N\RRUiRYUPXUdONUaNdRY]WRdTOUcX~NiS|UWPRZm
liXdO]UrUaaRWRPXUnRWRcX\]P_YÛX̀NPNYUNOUqrmq�moqp�UsUprqunvw

�mU�dPNaXPSRYUW\TUNÒX̂XUaUeNdbWXcdOaRPPNZUcReSdOcXxSSU\R̀XcdOaRPPNeNU[cR[XcXOXUW\T
aRORcSPXcPNeNU[cSYRPRPSTUTa\TROdTU X̂̀\giRPSRUb[N\PNYNiRPPNeNUjRWRcX\]PNeNUNceXPX
Sd[N\PSOR\]PNZUa\XdOSUNUONYfUiONU X̀iRdOaNUSUlS\SwU{jjR̀OSaPNdO]UcReSdOcScbRYNeN
\R̀XcdOaRPPNeNU[cR[XcXOXUW\TUaRORcSPXcPNeNU[cSYRPRPSTUPRU[NWOaRcVWRP_U[N\biRPP_YS
WXPP_YSUS\SUiONUcSd̀U[cSiSPRPSTUacRWXU ŴNcNa]gUVSaNOPNeNUad\RWdOaSRU[cSRYX
\R̀XcdOaRPPNeNU[cR[XcXOXUW\TUaRORcSPXcPNeNU[cSYRPRPSTU[cRa_QXROU{jjR̀OSaPNdO]UReN
[cSYRPRPSTfUNÒX̂Ub[N\PNYNiRPPNeNUjRWRcX\]PNeNUNceXPXUSd[N\PSOR\]PNZUa\XdOSUaUa_WXiR
X̂̀\giRPSTUNUdNNOaROdOaSSU[cNŜaNWSOR\TU\R̀XcdOaRPP_|UdcRWdOaUOcR~NaXPSTYU[cXaS\
PXW\RVXhRZU [cNŜaNWdOaRPPNZU [cX̀OS̀SU W\TU X̀VWNZU [cNŜaNWdOaRPPNZU [\NhXẀS
cReSdOcScbRYNeNU\R̀XcdOaRPPNeNU[cR[XcXOXUW\TUaRORcSPXcPNeNU[cSYRPRPSTUaUd\biXRfURd\S
[cNŜaNWdOaNU\R̀XcdOaRPPNeNU[cR[XcXOXUW\TUaRORcSPXcPNeNU[cSYRPRPSTUNdbhRdOa\TROdTÛ X
[cRWR\XYSU�NddSZd̀NZUnRWRcXxSSfUS\SUNOdbOdOaSRUOX̀NeNÛX̀\giRPSTm
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NOPQRSTUTVVWXWYPTZWXW[P\SY]̂ T_P̀aYâ TaRTbcdbedfbghTiTgcbjZkl
T

maYQn\SRPYRo\pQqTr[ŝ WOPYsWd

tTra[uX̀WTsTQ[àPvTar[WXW\WYsuTV_Pŝ a_P̂ WYuŴ aQRsT\ẀP[QRVT\ẀP[QRVWYY]vTr[WrP[PRaVw

_P[WxsQR[s[aVPYY]vTXaTbgdbydfbfbwTQ̂dTQRdTyTZkTaRTfzdgfdfbg{TiTczUjZkd

|}~}�����������~����~��������}�����~��}�����������~�~}�������������������
����������

NVT[WXdTZWXW[P\SYaxaT_P̀aYPTaRTfzdgfdfbg{TiTczUjZkl
T

gdT�_Pŝ a_P̂ WYuŴ aQRST\ẀP[QRVWYY]vTr[WrP[PRaVTX\uT ŴXs�sYQ̀axaTr[ŝ WYWYsu
ar[WXW\uWRQuTnra\Yâ aOWYY]̂ T�WXW[P\SY]̂ Ta[xPYâ TsQra\YsRW\SYa�TV\PQRswTaQn�WQRV\up�ŝ
xaQnXP[QRVWYYnpT[WxsQR[P�spT\ẀP[QRVWYY]vTr[WrP[PRaVTX\uT̂ WXs�sYQ̀axaTr[ŝ WYWYsuwTV
[P̂ P̀vTaXYaxaT̂ W�XnYP[aXYaxaTYWrPRWYRaVPYYaxaTNs\sTvŝ sOWQ̀axawTs\sTx[nrrs[aVaOYaxal
YPŝ WYaVPYsuTYPTaQYaVWT_P̀\pOWYsuT à̂ sQQssT�̀QrW[RaVT�̀QrW[RYaxaTnO[W�XWYsuTa
V_Pŝ a_P̂ WYuŴ aQRsT\ẀP[QRVWYYaxaTr[WrP[PRPTX\uT̂WXs�sYQ̀axaTr[ŝ WYWYsuT\s�aTaTRâ wTORa
\ẀP[QRVWYY]�Tr[WrP[PRTX\uT ŴXs�sYQ̀axaTr[ŝ WYWYsuTYWTuV\uWRQuTV_Pŝ a_P̂ WYuŴ ]̂ d
oa[uXàTar[WXW\WYsuTV_Pŝ a_P̂ WYuŴ aQRsT\ẀP[QRVWYY]vTr[WrP[PRaVTX\uT ŴXs�sYQ̀axa
r[ŝ WYWYsuT sT �a[̂ PT _P̀\pOWYsuT à̂ sQQssT �̀QrW[RaVT �̀QrW[RYaxaT nO[W�XWYsuT a
V_Pŝ a_P̂ WYuŴ aQRsT\ẀP[QRVWYY]vTr[WrP[PRaVTX\uT̂WXs�sYQ̀axaTr[ŝ WYWYsuT\s�aTaTRâ wTORa
\ẀP[QRVWYY]�Tr[WrP[PRTX\uT ŴXs�sYQ̀axaTr[ŝ WYWYsuTYWTuV\uWRQuTV_Pŝ a_P̂ WYuŴ ]̂ w
nQRPYPV\sVPpRQuTo[PVsRW\SQRVâ T aQQs�Q̀a�TZWXW[P�ssd

fdTmâ sQQsuT�̀QrW[RaVT�̀QrW[RYaxaTnO[W�XWYsuTXPWRT_P̀\pOWYsWTaTV_Pŝ a_P̂ WYuŴ aQRs
\ẀP[QRVWYYaxaTr[WrP[PRPTX\uT̂ WXs�sYQ̀axaTr[ŝ WYWYsuT\s�aTaTRâ wTORaT\ẀP[QRVWYY]�
r[WrP[PRTX\uT ŴXs�sYQ̀axaTr[ŝ WYWYsuTYWTuV\uWRQuTV_Pŝ a_P̂ WYuŴ ]̂ wTYPTaQYaVPYss
Q\WXnp�svT̀[sRW[sWVTNvP[P̀RW[sQRs̀lq

glT�̀VsVP\WYRYaQRSTNX\uT�saPYP\axaV]vTN�saraXa�Y]vlT\ẀP[QRVWYY]vTr[WrP[PRaV
N�saPYP\axaVlT jT QaraQRPVŝ aQRSlT P̀OWQRVWYY]vT sT à\sOWQRVWYY]vT vP[P̀RW[sQRs̀
�P[̂ P�WVRsOWQ̀svTQn�QRPY�s�Ts\sTQaraQRPVŝ aQRSTPYRsxWYYaxaTQaQRPVPTVP̀�sYdT¡Qra\S_aVPYsW
[P_\sOY]vTQa\W�wT��s[aVwT̀â r\ẀQaVwTs_â W[aVwT̀[sQRP\\sOWQ̀svT�a[̂ TsTX[nxsvTr[as_VaXY]v
aXYaxaTsTRaxaT�WTXW�QRVnp�WxaTVW�WQRVPTYWTuV\uWRQuTr[WruRQRVsŴ TX\uTar[WXW\WYsu
V_Pŝ a_P̂ WYuŴ aQRsT \ẀP[QRVWYY]vT r[WrP[PRaVwT WQ\sT r[sT r[aVWXWYssT sQQ\WXaVPYsu
�sa�̀VsVP\WYRYaQRsT \ẀP[QRVWYYaxaT r[WrP[PRPT s\sT sQQ\WXaVPYsuT RW[PrWVRsOWQ̀a�
�̀VsVP\WYRYaQRsT\ẀP[QRVWYYaxaTr[WrP[PRPTXàP_PYaTaRQnRQRVsWT \̀sYsOWQ̀sT_YPOŝ ]v
[P_\sOs�T�P[̂ P̀ àsYWRs̀sTsTNs\slT���ẀRsVYaQRsTsT�W_arPQYaQRsT\ẀP[QRVWYYaxaTr[WrP[PRP
X\uT̂WXs�sYQ̀axaTr[ŝ WYWYsu¢

flT�̀VsVP\WYRYaQRST\ẀP[QRVWYYa�T�a[̂ ]dToaXT�̀VsVP\WYRY]̂ sT\ẀP[QRVWYY]̂ sT�a[̂ P̂ s
raYŝ PpRQuT[P_Y]WT\ẀP[QRVWYY]WT�a[̂ ]wTŝ Wp�sWTaXsYP̀aV]WTQraQa�TVVWXWYsuTsTQraQa�
r[ŝ WYWYsuwT a�\PXPp�sWT QaraQRPVŝ ]̂ sT �P[̂ P̀ àsYWRsOWQ̀ŝ sT vP[P̀RW[sQRs̀ P̂ sT s
�P[̂ P̀a\axsOWQ̀ŝ T XW�QRVsŴ T sT a�WQrWOsVPp�sWT RP̀�WT XaQRs�WYsWT YWa�vaXŝ axa
\̀sYsOWQ̀axaT���ẀRPdT P_\sOsuT\ẀP[QRVWYY]vT�a[̂ TYWTuV\upRQuTr[WruRQRVsŴ TX\u
ar[WXW\WYsuT V_Pŝ a_P̂ WYuŴ aQRsT \ẀP[QRVWYY]vT r[WrP[PRaVwT WQ\sT r[sT r[aVWXWYss
sQQ\WXaVPYsuT �sa�̀VsVP\WYRYaQRsT \ẀP[QRVWYYaxaT r[WrP[PRPT s\sT sQQ\WXaVPYsu
RW[PrWVRsOWQ̀a�T�̀VsVP\WYRYaQRsT\ẀP[QRVWYYaxaTr[WrP[PRPTXàP_PYaTaRQnRQRVsWT̀\sYsOWQ̀s
_YPOŝ ]vT[P_\sOs�T�P[̂ P̀ àsYWRs̀sTsTNs\slT���ẀRsVYaQRsTsT�W_arPQYaQRsT\ẀP[QRVWYYaxa
r[WrP[PRPTX\uT̂WXs�sYQ̀axaTr[ŝ WYWYsu¢

ylT�̀VsVP\WYRYaQRSTs\sTQaraQRPVŝ aQRSTQaQRPVPTVQrâ axPRW\SY]vTVW�WQRVT\ẀP[QRVWYYaxa
r[WrP[PRPTX\uT ŴXs�sYQ̀axaTr[ŝ WYWYsudT P_\sOsuTQaQRPVPTVQrâ axPRW\SY]vTVW�WQRV
\ẀP[QRVWYYaxaTr[WrP[PRPTYWTuV\upRQuTr[WruRQRVsŴ TX\uTar[WXW\WYsuTV_Pŝ a_P̂ WYuŴ aQRs
\ẀP[QRVWYY]vT r[WrP[PRaVwT WQ\sT r[sT r[aVWXWYssT sQQ\WXaVPYsuT �sa�̀VsVP\WYRYaQRs
\ẀP[QRVWYYaxaTr[WrP[PRPTs\sTsQQ\WXaVPYsuTRW[PrWVRsOWQ̀a�T�̀VsVP\WYRYaQRsT\ẀP[QRVWYYaxa
r[WrP[PRPTXàP_PYaTaRQnRQRVsWT̀ \sYsOWQ̀sT_YPOŝ ]vT[P_\sOs�T�P[̂ P̀ àsYWRs̀sTsTNs\sl
���ẀRsVYaQRsTsT�W_arPQYaQRsT\ẀP[QRVWYYaxaTr[WrP[PRPTX\uT̂WXs�sYQ̀axaTr[ŝ WYWYsudTo[s
YP\sOssT \̀sYsOWQ̀sT_YPOŝ ]vT[P_\sOs�T�P[̂ P̀ àsYWRs̀sTsTNs\slT���ẀRsVYaQRsTs
�W_arPQYaQRsT\ẀP[QRVWYYaxaTr[WrP[PRPTX\uT̂ WXs�sYQ̀axaTr[ŝ WYWYsuTV_Pŝ a_P̂ WYuŴ aQRS
ar[WXW\uWRQuTQTǹP_PYsŴ TYPTsQ̀\pOWYsWTaRXW\SY]vTx[nrrTrP�sWYRaV¢

clTsXWYRsOYaQRSTQraQa�PTVVWXWYsuTsTQraQa�PTr[ŝ WYWYsu¢
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NOPQRRSTUSQSTVUPWXRVYTRZVSU[\P[U]̂XQSTU__R̀RPQXUZQST̂PSXUaRT̂_V\bPWX̂TV[P_̂Z[Uĉ dUe
WXRVYTRZQSTU__RePWX̂]SV]Vf

gfPhWXUZU[U_VUPTŶVbRŶbU_\UbRQSVPTRQWXRVYTUZU__ijP[U]̂XQSTU__ijPWXUŴ X̂SRTPZ[\
bUZVkV_Q]R̀RPWXVbU_U_V\lPm]̂ Ŷ__ijPTPn̂QSVPopPQŜSqVPorP_̂QSR\dÙRPsUZUX̂[q_R̀RPŶ]R_̂l
RQmdUQST[\USQ\PaUYP_URajRZVbRQSVPZR]̂ ŶSU[qQST̂PVjPaVRt]TVT̂[U_S_RQSVf

ufP hQRaU__RQSVP RWXUZU[U_V\P TŶVbRŶbU_\UbRQSVP aVR[R̀VnUQ]VjP [U]̂XQSTU__ij
WXUŴ X̂SRTlP]RbaV_VXRT̂__ijP[U]̂XQSTU__ijPWXUŴ X̂SRTPvQRZUXĉ dVjP]RbaV_̂kVwPZTmjPV
aR[UUPZUeQSTmwdVjPTUdUQSTOlP[U]̂XQSTU__ijPWXUŴ X̂SRTPZ[\PŴXU_SUX̂[q_R̀RPWVŜ_V\PV
_UZRYVXRT̂__ijP[U]̂XQSTU__ijPWXUŴ X̂SRTPmQŜ_̂T[VT̂wSQ\PxX̂TVSU[qQSTRbPyRQQVeQ]Re
sUZUX̂kVVf

NfPhWXUZU[U_VUPTŶVbRŶbU_\UbRQSVP_UPRQmdUQST[\USQ\PTPRS_RzU_VVP[U]̂XQSTU__ij
X̂QSVSU[q_ijPWXUŴ X̂SRTlP̀RbURŴSVnUQ]VjP[U]̂XQSTU__ijPWXUŴ X̂SRTf

{fPsRXbVXRT̂_VUPWUXUn_\PTŶVbRŶbU_\UbijP[U]̂XQSTU__ijPWXUŴ X̂SRTPZ[\PbUZVkV_Q]R̀R
WXVbU_U_V\PRQmdUQST[\USQ\Pt]QWUXS_ibPmnXUcZU_VUbPWRQXUZQSTRbPRa|UZV_U_V\P[U]̂XQSTU__ij
WXUŴ X̂SRTPTPRSZU[q_iUP̀XmWWilPTP]̂cZRePVYP]RSRXijP[U]̂XQSTU__iUPWXUŴ X̂SiP\T[\wSQ\
TŶVbRŶbU_\UbibVf

}fP~PQ[mn̂UPT][wnU_V\PTPV_QSXm]kVwPWRPbUZVkV_Q]RbmPWXVbU_U_VwP[U]̂XQSTU__R̀R
WXUŴ X̂ ŜP _̂P RQ_RT̂_VVP XUYm[qŜSRTP QRRSTUSQSTmwdVjP VQQ[UZRT̂_VeP WR]̂ Ŷ_VeP Z[\
WXVbU_U_V\lP]RSRXiUPRS[Vn̂wSQ\PRSPWR]̂ Ŷ_VePZ[\PWXVbU_U_V\PZXm̀VjP[U]̂XQSTU__ij
WXUŴ X̂SRTP VYP X̀mWWiP TŶVbRŶbU_\UbijP [U]̂XQSTU__ijP WXUŴ X̂SRTlP TP WUXUn_U
TŶVbRŶbU_\UbijP[U]̂XQSTU__ijPWXUŴ X̂SRTPZ[\PbUZVkV_Q]R̀RPWXVbU_U_V\PZR[c_̂PaiSq
m]̂ Ŷ_̂ PQRRSTUSQSTmwd \̂PV_�RXb̂ kV\f

�R_Qm[qŜ_Sx[wQ�PWXVbUn̂_VUf

xUXUnU_qPTŶVbRŶbU_\UbijP[U]̂XQSTU__ijPWXUŴ X̂SRTlPTPRS_RzU_VVP]RSRXijPVbUwSQ\

XUYm[qŜSiPVQQ[UZRT̂_VePaVRt]TVT̂[U_S_RQSVPV[VPSUX̂WUTSVnUQ]RePt]TVT̂[U_S_RQSVl

ZR[cU_PaiSqPQ�RXbVXRT̂_PVPX̂YbUdU_P_̂PR�VkV̂[q_RbPQ̂eSUP�V_YZX̂ T̂PyRQQVVPZR

pofp}f�p�pfPvs�PRSP�}fo�f�po�P�Pu}N�s�Of

rfPxUXUnU_qPTŶVbRŶbU_\UbijP[U]̂XQSTU__ijPWXUŴ X̂SRTPZ[\PbUZVkV_Q]R̀RPWXVbU_U_V\
X̂YbUd ÛSQ\PmWR[_RbRnU__ibP�UZUX̂[q_ibPRX̀ _̂RbPVQWR[_VSU[q_RePT[̂QSVlPRQmdUQST[\wdVb
R̀QmẐXQSTU__mwPXÙVQSX̂kVwP[U]̂XQSTU__ijPWXUŴ X̂SRTPZ[\PbUZVkV_Q]R̀RPWXVbU_U_V\lP_̂
QTRUbPR�VkV̂[q_RbPQ̂eSUPTPQUSVP��_SUX_US�fP�_�RXb̂ kV\PTPWUXUn_UPTŶVbRŶbU_\Ubij
[U]̂XQSTU__ijPWXUŴ X̂SRTPZ[\PbUZVkV_Q]R̀RPWXVbU_U_V\PRa_RT[\USQ\Pm]̂ Ŷ__ibP�UZUX̂[q_ib
RX̀ _̂RbPVQWR[_VSU[q_RePT[̂QSVPQPmnUSRbP_RTijPŶXÙVQSXVXRT̂__ijP[U]̂XQSTU__ijPWXUŴ X̂SRT
Z[\PbUZVkV_Q]R̀RPWXVbU_U_V\PVPT_UQU__ijPVYbU_U_VePTPZR]mbU_SilPQRZUXĉ dVUQ\PT
XÙVQSX̂kVR__ijPZRQqUP_̂PŶXÙVQSXVXRT̂__iUP[U]̂XQSTU__iUPWXUŴ X̂SiPZ[\PbUZVkV_Q]R̀R
WXVbU_U_V\f

�fPxRX\ZR]PVQWR[qYRT̂_V\PV_�RXb̂ kVVPRPTŶVbRŶbU_\UbijP[U]̂XQSTU__ijPWXUŴ X̂ Ŝj
Z[\PbUZVkV_Q]R̀RPWXVbU_U_V\PVPWRX\ZR]PẐnVPX̂Y|\Q_U_VePWRPTRWXRQ̂bPTŶVbRŶbU_\UbRQSV
[U]̂XQSTU__ijPWXUŴ X̂SRTPZ[\PbUZVkV_Q]R̀RPWXVbU_U_V\PmQŜ_̂T[VT̂wSQ\PxX̂TVSU[qQSTRb
yRQQVeQ]RePsUZUX̂kVVf

P

�R_Qm[qŜ_Sx[wQ�PWXVbUn̂_VUf

�XR]PXÙVQSX̂kVVP[U]̂XQSTU__R̀RPWXUŴ X̂ ŜlPVQSU]̂wdVePQPoNfpgf�p�pPWRPgofo�f�p�pl

WXRZ[U_P_̂Po�PbUQ\kUTPvxRQŜ_RT[U_VUPxX̂TVSU[qQST̂PysPRSPpgfpuf�p�pP�PuupOf

����������������������������������������� �¡������������¢��¢�����
P

ofPyÙVQSX̂kVR__RUPmZRQSRTUXU_VUP[U]̂XQSTU__R̀RPWXUŴ X̂ ŜPQPm]̂ Ŷ_VUbP[U]̂XQSTU__ij
�RXbPVPZRYVXRTR]PTiẐUSQ\PaUQQXRn_RlPŶPVQ][wnU_VUbPXÙVQSX̂kVR__R̀RPmZRQSRTUXU_V\
[U]̂XQSTU__R̀RPWXUŴ X̂ ŜlPTiẐ T̂UbR̀RPQRPQXR]RbPZUeQSTV\PW\SqP[USlP_̂PTWUXTiU
XÙVQSXVXmUbiUPTPyRQQVeQ]RePsUZUX̂kVVP[U]̂XQSTU__iUPWXUŴ X̂Sif
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NOPQRPSTUVWVXSSPYZ[\[XXR]RP̂ PW[TUSP_PX[TUR̀aVbPTU[UcSPTdRZ[P̂ ef[VUT̀PgVTTdRWXRV
dV]STUd[hSRXXRVPYfRTUR̂VdVXSVPiVZ[dTÛVXXR]RPjdVj[d[U[PjdSPYTiR̂SSPjRfÛVdkfVXS̀PV]R
]RTYf[dTÛVXXRbPdV]STUd[hSSO

lOPmPTiYW[VP̂XVTVXS̀ P̂PTRRÛVUTÛSSPTRPTU[Uc̀nSPloPSPl_PX[TUR̀aV]RPpVfVd[icXR]RP\[ZRX[
S\nVXVXSbP̂PTRfVdk[aSVT̀P̂PdV]STUd[hSRXXRnPfRTcVPX[P\[dV]STUdSdR̂[XXebPiVZ[dTÛVXXeb
jdVj[d[UPfRZYnVXUeqP\[Ud[]Ŝ[raSsPT̂VfVXS̀qPRUd[kVXXeVP̂PdV]STUd[hSRXXRnPYfRTUR̂VdVXSS
iVZ[dTÛVXXR]RPjdVj[d[U[qPYjRiXRnRWVXXebPtVfVd[icXebPRd][XPSTjRiXSUVicXRbP̂i[TUSP̂ef[VU
XR̂RVPdV]STUd[hSRXXRVPYfRTUR̂VdVXSVPiVZ[dTÛVXXR]RPjdVj[d[U[qPTRfVdk[aVVP̂ XVTVXXeVP̂
XV]RPS\nVXVXS̀O
uW[TUcPlP̂ V̂fVX[PpVfVd[icXenP\[ZRXRnPRUPNNO_NONo_vPwPvNxypz{

vOPmPTiYW[VPYUd[UePSiSPjR̂dVkfVXS̀PdV]STUd[hSRXXR]RPYfRTUR̂VdVXS̀PiVZ[dTÛVXXR]R
jdVj[d[U[PjRP\[̀ îVXSrP̂ PjSTcnVXXRbPtRdnVPfVdk[UVìPSiSP̂ i[fVich[PdV]STUd[hSRXXR]R
YfRTUR̂VdVXS̀PiVZ[dTÛVXXR]RPjdVj[d[U[PSiSPYjRiXRnRWVXXR]RPSnSPfdY]R]RPrdSfSWVTZR]RPiSh[
RP êf[WVP fYgiSZ[U[P dV]STUd[hSRXXR]RP YfRTUR̂VdVXS̀P iVZ[dTÛVXXR]RP jdVj[d[U[
YjRiXRnRWVXXebPtVfVd[icXebPRd][XPSTjRiXSUVicXRbP̂i[TUSP̂PTdRZqPXVPjdV̂e|[raSbPfVT̀US
d[gRWSsPfXVbPTRPfX̀PjRTUYjiVXS̀P\[̀ îVXS̀qP̂ef[VUPfYgiSZ[UPdV]STUd[hSRXXR]RPYfRTUR̂VdVXS̀
iVZ[dTÛVXXR]RP jdVj[d[U[OP z[P êf[WYP fYgiSZ[U[P dV]STUd[hSRXXR]RP YfRTUR̂VdVXS̀
iVZ[dTÛVXXR]RP jdVj[d[U[P \̂Sn[VUT̀P ]RTYf[dTÛVXX[̀P jR|iSX[P P̂ TRRÛVUTÛSSP T
\[ZRXRf[UVicTÛRnP}RTTSbTZRbPpVfVd[hSSPRPX[iR][sPSPTgRd[sO
uW[TUcPvP̂ V̂fVX[PpVfVd[icXenP\[ZRXRnPRUPNNO_NONo_vPwPvNxypz{

P

~RXTYicU[XUQirT�PjdSnVW[XSVO

�dRZPdV]STUd[hSSPiVZ[dTÛVXXR]RPjdVj[d[U[qPSTUVZ[raSbPTP_�OolONoNoPjRPl_O_NONoNoq

jdRfiVXPX[P_NPnVT̀hV̂PuQRTU[XR̂iVXSVPQd[̂SUVicTÛ[P}pPRUPolOovONoNoPwPvvo{O

������� ���� �������������� ���������������� ������������ ��������������
���������

ûPdVfOPpVfVd[icXR]RP\[ZRX[PRUPNNO_NONo_vPwPvNxypz{
P

_OPQRfÛVdkfVXSVP]RTYf[dTÛVXXRbPdV]STUd[hSSPiVZ[dTÛVXXR]RPjdVj[d[U[PRTYaVTÛìVUT̀
jdSP̂ef[WVPgVTTdRWXR]RPdV]STUd[hSRXXR]RPYfRTUR̂VdVXS̀PiVZ[dTÛVXXR]RPjdVj[d[U[P̂PTiYW[Vq
YZ[\[XXRnP̂PW[TUSPNPTU[UcSPN�PX[TUR̀aV]RPpVfVd[icXR]RP\[ZRX[qP̂PTdRZqPXVPjdV̂e|[raSb
|VTUSfVT̀USPd[gRWSsPfXVbPTRPfX̀PjRiYWVXS̀PTRRÛVUTÛYraSnPYjRiXRnRWVXXenPtVfVd[icXen
Rd][XRnPSTjRiXSUVicXRbP̂ i[TUSP\[̀ îVXS̀PRPjRfÛVdkfVXSSP]RTYf[dTÛVXXRbPdV]STUd[hSS
iVZ[dTÛVXXR]RPjdVj[d[U[OP�VPRTYaVTÛìVUT̀PjRfÛVdkfVXSVP]RTYf[dTÛVXXRbPdV]STUd[hSSP̂
RUXR|VXSSPiVZ[dTÛVXXR]RPjdVj[d[U[qPXVPX[sRfŜ|V]RT̀P̂PRgd[aVXSSP̂P}RTTSbTZRbPpVfVd[hSS
P̂UVWVXSVPUdVsPSPgRiVVPiVUqP[PU[ZkVP̂PRUXR|VXSSPiVZ[dTÛVXXR]RPTdVfTÛ[qPjdRS\̂VfVXXR]RPT
X[dY|VXSVnPUdVgR̂[XS̀qPYTU[XR̂iVXXR]RPW[TUcrPlO�PTU[UcSP�_PX[TUR̀aV]RPpVfVd[icXR]R
\[ZRX[O

NOPz[̀ îVXSVPRPjRfÛVdkfVXSSP]RTYf[dTÛVXXRbPdV]STUd[hSSPiVZ[dTÛVXXR]RPjdVj[d[U[
fìP nVfShSXTZR]RP jdSnVXVXS̀P jdVfTU[̂ ìVUT̀P P̂ TRRÛVUTÛYraSbP YjRiXRnRWVXXeb
tVfVd[icXebPRd][XPSTjRiXSUVicXRbP̂i[TUSPXVPd[XVVPWVnP\[PTURP̂RTVncfVT̀UPfXVbPfRPSTUVWVXS̀
TdRZ[PfVbTÛS̀PdV]STUd[hSRXXR]RPYfRTUR̂VdVXS̀PiVZ[dTÛVXXR]RPjdVj[d[U[PfìPnVfShSXTZR]R
jdSnVXVXS̀O
ûPdVfOPpVfVd[icXR]RP\[ZRX[PRUPoNOo�ONo_xPwPNx�ypz{

NO_OPz[̀ îVXSVPRPjRfÛVdkfVXSSP]RTYf[dTÛVXXRbPdV]STUd[hSSPiVZ[dTÛVXXR]RPjdVj[d[U[
fìP V̂UVdSX[dXR]RP jdSnVXVXS̀P jdVfTU[̂ ìVUT̀P P̂ TRRÛVUTÛYraSbP YjRiXRnRWVXXeb
tVfVd[icXebPRd][XPSTjRiXSUVicXRbP̂i[TUSPXVPd[XVVPWVnP\[PTURP̂RTVncfVT̀UPfXVbPfRPSTUVWVXS̀
TdRZ[PfVbTÛS̀PdV]STUd[hSRXXR]RPYfRTUR̂VdVXS̀PiVZ[dTÛVXXR]RPjdVj[d[U[Pfì P̂VUVdSX[dXR]R
jdSnVXVXS̀PSPXVPjR\fXVVPRZRXW[XS̀PTdRZ[PV]RPfVbTÛS̀O
uW[TUcPNO_P̂ V̂fVX[PpVfVd[icXenP\[ZRXRnPRUPoNOo�ONo_xPwPNx�ypz{

lOPQRfÛVdkfVXSVP]RTYf[dTÛVXXRbPdV]STUd[hSSPiVZ[dTÛVXXR]RPjdVj[d[U[PRTYaVTÛìVUT̀
jRPdV\YicU[U[nP�ZTjVdUS\ePRUXR|VXS̀PRkSf[VnRbPjRic\ePZP̂ R\nRkXRnYPdSTZYPjdSnVXVXS̀
iVZ[dTÛVXXR]RP jdVj[d[U[P X[P RTXR̂[XSSP dV\YicU[UR̂P nRXSURdSX][P �ttVZUŜXRTUSP S
gV\Rj[TXRTUSP iVZ[dTÛVXXR]RP jdVj[d[U[qP jdR̂RfSnR]RP fVdk[UViVnP SiSP î[fVichVn
dV]STUd[hSRXXR]RPYfRTUR̂VdVXS̀PiVZ[dTÛVXXR]RPjdVj[d[U[PiSgRPYjRiXRnRWVXXenPSnS
rdSfSWVTZSnPiShRnqP[PU[ZkVPTRRÛVUTÛYraSnPYjRiXRnRWVXXenPtVfVd[icXenPRd][XRn
STjRiXSUVicXRbP̂i[TUSP̂PTRRÛVUTÛSSPTPUdVgR̂[XS̀nSPTU[UcSP vPX[TUR̀aV]RPpVfVd[icXR]R
\[ZRX[O
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NOPQPRSTUVWXYZP[P\[]̂UW_̀ ]WXYYPa[bc]S_b̂UWXX[dP_WaYb̂_SeYYPVWfS_b̂UWXX[a[P\_W\S_ŜS
]VTPgW]YeYXbf[a[P\_YgWXWXYTP\_YVSaSẐ bTh

ijP][fcgWX̂klPb[]W_̀ SmYWP_WRcVn̂ŜkPg[XŶ[_YXaSPoppWf̂YUX[b̂YPYPqWR[\SbX[b̂Y
VWfS_b̂UWXX[a[P\_W\S_ŜSP]VTPgW]YeYXbf[a[P\_YgWXWXYTlP\_[UW]WXX[a[P]W_̀ ŜWVWgPYVY
UVS]WVneWgP_WaYb̂_SeY[XX[a[Pc][b̂[UW_WXYTPVWfS_b̂UWXX[a[P\_W\S_ŜSP]VTPgW]YeYXbf[a[
\_YgWXWXYTPVYq[Pc\[VX[g[rWXXkgPYgPZ_Y]YrWbfYgPVYe[glP\[Pp[_gWlPĉUW_̀ ]WXX[d
c\[VX[g[rWXXkgPpW]W_SVnXkgP[_aSX[gPYb\[VXŶWVnX[dPUVSb̂Ys

tjPbUW]WXYTP[P]ŜWP\_W][b̂SUVWXYTPYP_WaYb̂_SeY[XX[gPX[gW_WPVYeWXRYYPXSP\_[YRU[]b̂U[
VWfS_b̂UWXXkuPb_W]b̂UPYVYPbUW]WXYTP[P]ŜWP\_W][b̂SUVWXYTPYP_WaYb̂_SeY[XX[gPX[gW_W
RSfVZrWXYTP[Pb[[̂UŴb̂UYYP\_[YRU[]ŶWVTPVWfS_b̂UWXXkuPb_W]b̂UP _̂Wq[USXYTgP\_SUYV
XS]VẀ SmWdP\_[YRU[]b̂UWXX[dP\_Sf̂YfYlP\_W][b̂SUVWXXkuPc\[VX[g[rWXXkgPpW]W_SVnXkg
[_aSX[gPYb\[VXŶWVnX[dPUVSb̂YPUP[̂X[vWXYYP\_[YRU[]b̂UWXX[dP\V[mS]fYPVWfS_b̂UWXX[a[
\_W\S_ŜSP ]VTP gW]YeYXbf[a[P \_YgWXWXYTlP a[bc]S_b̂UWXXSTP _WaYb̂_SeYTP f[̂[_[a[
\[]̂UW_̀ ]SŴbTPUPbVcrSWlPWbVYP\_[YRU[]b̂U[PVWfS_b̂UWXX[a[P\_W\S_ŜSP]VTPgW]YeYXbf[a[
\_YgWXWXYTP[bcmWb̂UVTŴbTPUPw[bbYdbf[dPxW]W_SeYYs
yUP_W]OPxW]W_SVnX[a[PRSf[XSP[̂PtzOitOt{i|P}PNz~�x�j

�jPf[\YTP\_W][b̂SUVWXX[dPc\[VX[g[rWXXkgP[_aSX[gPb̂_SXkP\_[YRU[]ŶWVTPVYeWXRYYPXS
\_[YRU[]b̂U[PVWfS_b̂UWXX[a[P\_W\S_ŜSP]VTPgW]YeYXbf[a[P\_YgWXWXYTPYPWWP\W_WU[]PXSP_cbbfYd
TRkflPRSUW_WXXkWPUPcb̂SX[UVWXX[gP\[_T]fWlPSP Ŝf̀ WPf[\YTPRSfVZrWXYTP[Pb[[̂UŴb̂UYY
\_[YRU[]ŶWVTPVWfS_b̂UWXXkuPb_W]b̂UP̂ _Wq[USXYTgP\_SUYVPXS]VẀ SmWdP\_[YRU[]b̂UWXX[d
\_Sf̂YfYlPUk]SXX[a[Pc\[VX[g[rWXXkgPpW]W_SVnXkgP[_aSX[gPYb\[VXŶWVnX[dPUVSb̂YPU
[̂X[vWXYYP \_[YRU[]b̂UWXX[dP \V[mS]fYP VWfS_b̂UWXX[a[P \_W\S_ŜSP ]VTP gW]YeYXbf[a[
\_YgWXWXYTlPa[bc]S_b̂UWXXSTP_WaYb̂_SeYTPf[̂[_[a[P\[]̂UW_̀ ]SŴbTlPYVYPf[\YTP_WvWXYT
c\[VX[g[rWXX[a[PpW]W_SVnX[a[P[_aSXSPYb\[VXŶWVnX[dPUVSb̂YP[P\_[UW]WXYYPYXb\Wf̂Y_[USXYT
\_[YRU[]ŶWVTPVWfS_b̂UWXXkuPb_W]b̂UPUPbVcrSWlPWbVYP\_[YRU[]b̂U[PVWfS_b̂UWXX[a[P\_W\S_ŜS
]VTPgW]YeYXbf[a[P\_YgWXWXYTP[bcmWb̂UVTŴbTPRSP\_W]WVSgYPw[bbYdbf[dPxW]W_SeYYO
yUP_W]OPxW]W_SVnX[a[PRSf[XSP[̂PtzOitOt{i|P}PNz~�x�j

yrSb̂nPNPUP_W]OPxW]W_SVnX[a[PRSf[XSP[̂P{NO{�Ot{i~P}PiN{�x�j

NOiOP�P[̂X[vWXYYPqY[V[aYrWbfYuPVWfS_b̂UWXXkuP\_W\S_Ŝ[UP]VTPgW]YeYXbf[a[P\_YgWXWXYT
RSTUŶWVnP][\[VXŶWVnX[P\_W]b̂SUVTŴP_WRcVn̂ŜkPgW_[\_YT̂YdlP\_W]cbg[̂_WXXkuP\VSX[g
c\_SUVWXYTP_YbfSgYlPĉUW_̀ ]WXXkgPc\[VX[g[rWXXkgPpW]W_SVnXkgP[_aSX[gPYb\[VXŶWVnX[d
UVSb̂YP\_YP[bcmWb̂UVWXYYPa[bc]S_b̂UWXX[dP_WaYb̂_SeYYPVWfS_b̂UWXX[a[P\_W\S_ŜSP]VT
gW]YeYXbf[a[P\_YgWXWXYTO
yrSb̂nPNOiPUUW]WXSPxW]W_SVnXkgPRSf[X[gP[̂P{NO{�Ot{i~P}PiN{�x�j

NOtOPQPRSTUVWXYZP[P\[]̂UW_̀ ]WXYYPa[bc]S_b̂UWXX[dP_WaYb̂_SeYYPVWfS_b̂UWXX[a[
\_W\S_ŜSP]VTPUŴW_YXS_X[a[P\_YgWXWXYTP\_YVSaSẐ bTP][fcgWX̂klPb[]W_̀ SmYWP_WRcVn̂Ŝk
g[XŶ[_YXaSPoppWf̂YUX[b̂YPYPqWR[\SbX[b̂YPVWfS_b̂UWXX[a[P\_W\S_ŜSP]VTPUŴW_YXS_X[a[
\_YgWXWXYTlP\_[U[]Yg[a[P]W_̀ ŜWVWgPYVYPUVS]WVneWgP_WaYb̂_SeY[XX[a[Pc][b̂[UW_WXYT
VWfS_b̂UWXX[a[P\_W\S_ŜSP]VTPUŴW_YXS_X[a[P\_YgWXWXYTPVYq[Pc\[VX[g[rWXXkgPYg
Z_Y]YrWbfYgPVYe[glP\[Pp[_gWlPĉUW_̀ ]WXX[dPc\[VX[g[rWXXkgPpW]W_SVnXkgP[_aSX[g
Yb\[VXŶWVnX[dPUVSb̂YlPYP][fcgWX̂klPcfSRSXXkWPUP\cXf̂SuPilPtP�PtOtlP\[]\cXf̂SuP�S�lP�q�lP�f�l
�V�P\cXf̂SPNPrSb̂YP�P b̂ŜnYPizPXSb̂[TmWa[PxW]W_SVnX[a[PRSf[XSOP�P [̂X[vWXYY
YggcX[qY[V[aYrWbfYuP VWfS_b̂UWXXkuP \_W\S_Ŝ[UP ]VTP UŴW_YXS_X[a[P \_YgWXWXYTP XW
\_W]b̂SUVTẐ bTPbUW]WXYTlPcfSRSXXkWPUP\[]\cXf̂WP�f�P\cXf̂SPNPrSb̂YP�Pb̂ŜnYPizPXSb̂[TmWa[
xW]W_SVnX[a[PRSf[XSOP�P[̂X[vWXYYPVWfS_b̂UWXXkuP\_W\S_Ŝ[UP]VTPUŴW_YXS_X[a[P\_YgWXWXYTl
\[VcrWXXkuPbP\_YgWXWXYWgPaWXX[�YX̀ WXW_X[�g[]YpYeY_[USXXkuP[_aSXYRg[UPYVYPb[]W_̀ SmYu
ŜfYWP[_aSXYRgklP][\[VXŶWVnX[P\_W]b̂SUVTẐ bTPbUW]WXYTlPcfSRSXXkWPUP\cXf̂WPi�PrSb̂YP�
b̂ŜnYPizPXSb̂[TmWa[PxW]W_SVnX[a[PRSf[XSO
yrSb̂nPNOtPUUW]WXSPxW]W_SVnXkgPRSf[X[gP[̂P{NO{�Ot{i~P}PiN{�x�sPUP_W]OPxW]W_SVnX[a[
RSf[XSP[̂P{tO{~Ot{i|P}Pt|z�x�j

NO�OP�STUŶWVnPU\_SUWP\_W]b̂SUŶnPbPRSTUVWXYWgP[P\[]̂UW_̀ ]WXYYPa[bc]S_b̂UWXX[d
_WaYb̂_SeYYP VWfS_b̂UWXX[a[P \_W\S_ŜSP f[\YZP ][fcgWX̂SlP \[]̂UW_̀ ]SZmWa[P c\VŜc
a[bc]S_b̂UWXX[dP\[vVYXkPRSP\[]̂UW_̀ ]WXYWPa[bc]S_b̂UWXX[dP_WaYb̂_SeYYPVWfS_b̂UWXX[a[
\_W\S_ŜSlPSP̂Sf̀ WPUk]SUSWgkWPy\_W][b̂SUVTWgkWjPc\[VX[g[rWXXkgYPpW]W_SVnXkgYP[_aSXSgY
Yb\[VXŶWVnX[dPUVSb̂YP][fcgWX̂kPybUW]WXYTjlPcfSRSXXkWPUP\cXf̂SuPtPYP�PrSb̂YPNPXSb̂[TmWd
b̂ŜnYOP�PbVcrSWPYuPXW\_W]b̂SUVWXYTPc\[VX[g[rWXXkdPpW]W_SVnXkdP[_aSXPYb\[VXŶWVnX[d
UVSb̂YPRS\_SvYUSŴPcfSRSXXkWP][fcgWX̂kPybUW]WXYTjPUP\[_T]fWPgẀ UW][gb̂UWXX[a[
YXp[_gSeY[XX[a[PURSYg[]Wdb̂UYTO
yrSb̂nPNO�PUP_W]OPxW]W_SVnX[a[PRSf[XSP[̂PtzOitOt{i|P}PNz~�x�j
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NOPQPRSTSUVSPWSXYRVPZ[\]TV̂PWUS_PX]PWUYP Z̀VUYRVYPa[YbcSUVYP]P ]̀WRbSZdWSUVV
e]XfW[ZXRbSUU]_PZSeVXRZ[gVVPcSh[ZXRbSUU]e]P̀ZS̀[Z[R[PVPW]hfiSUR]bjPX]WSZd[kV̂PZSafclR[Rm
i]UVR]ZVUe[P nooShRVbU]XRVP VP \Sa]̀[XU]XRVP cSh[ZXRbSUU]e]P Z̀S̀[Z[R[jP Z̀]b]WVi]e]
WSZd[RScSiPVcVPbc[WSclgSiPZSeVXRZ[gV]UU]e]PfW]XR]bSZSUVYPcSh[ZXRbSUU]e]P̀ZS̀[Z[R[PcV\]
f̀]cU]i]TSUUmiP ViVP pZVWVTSXhViP cVg]ijP f̀]cU]i]TSUUm_P oSWSZ[clUm_P ]Ze[U
VX̀]cUVRSclU]_Pbc[XRVq

rsP̀ Z]b]WVRP̀ Z]bSZhfP̀ ]cU]RmPXbSWSUV_jPX]WSZd[kV̂XYPbP̀ ZSWXR[bcSUUm̂ Pa[YbVRScSi
W]hfiSUR[̂t

usP̀ZVUVi[SRPZSvSUVSP]P̀Z]bSWSUVVPVcVP]\P]Rh[aSPbP̀Z]bSWSUVVPnhX̀SZRVamP]RU]vSUVY
]dVW[Si]_P̀]clamPhPb]ai]dU]ifPZVXhfP̀ZViSUSUVYPcSh[ZXRbSUU]e]P̀ZS̀[Z[R[PU[P]XU]b[UVV
ZSafclR[R]bP i]UVR]ZVUe[P nooShRVbU]XRVP VP \Sa]̀[XU]XRVP cSh[ZXRbSUU]e]P Z̀S̀[Z[R[j
Z̀]b]WVi]e]PWSZd[RScSiPVcVPbc[WSclgSiPZSeVXRZ[gV]UU]e]PfW]XR]bSZSUVYPcSh[ZXRbSUU]e]
Z̀S̀[Z[R[PcV\]Pf̀]cU]i]TSUUmiPViVPpZVWVTSXhViPcVg]ijP[PR[hdSPoSWSZ[clUmiP]Ze[U]i
VX̀]cUVRSclU]_Pbc[XRVPbPX]]RbSRXRbVVPXPRZS\]b[UVYiVPXR[RlVPwxPU[XR]YkSe]PySWSZ[clU]e]
a[h]U[t

zsPfbSW]icYSRPbPncShRZ]UU]_Po]ZiSPVcVP̀ VXliSUU]_Po]ZiSPa[YbVRScYPVPnhX̀SZRU]S
fTZSdWSUVSP]P̀ZVUYR]iPZSvSUVVPcV\]PbPXcfT[SP̀ZVUYRVYPZSvSUVYP]\P]Rh[aSPbP̀Z]bSWSUVV
nhX̀SZRVamPfh[amb[SRP̀ZVTVUmPR[h]e]P]Rh[a[O

wOPQPXcfT[SPbmYbcSUVYPUSW]XR]bSZU]XRVPVP{VcVsPUSW]XR[R]TU]XRVPVUo]Zi[gVVj
X]WSZd[kS_XYPbP̀ZSWXR[bcSUUm̂ Pa[YbVRScSiPW]hfiSUR[̂jPf̀]cU]i]TSUUm_PoSWSZ[clUm_P]Ze[U
VX̀]cUVRSclU]_Pbc[XRVPU[̀Z[bcYSRPa[YbVRScpPa[̀Z]XP]\PfR]TUSUVVPfh[a[UU]_PVUo]Zi[gVVO
|[̀Z]XPf̀]cU]i]TSUU]e]PoSWSZ[clU]e]P]Ze[U[PVX̀]cUVRSclU]_Pbc[XRVPi]dSRP\mRlP̀ SZSW[U
f̀]cU]i]TSUU]ifP̀ZSWXR[bVRScpPa[YbVRScYPcVTU]P̀]WPZ[X̀VXhfjPU[̀Z[bcSUP̀]P̀]TRSPa[h[aUmi
V̀Xli]iPVcVP̀SZSW[UPbPncShRZ]UU]_Po]ZiSP̀]PRScSh]iifUVh[gV]UUmiPh[U[c[iPXbYaVOPQPXcfT[S
U[̀Z[bcSUVYPa[̀Z]X[Pf̀]cU]i]TSUU]e]PoSWSZ[clU]e]P]Ze[U[PVX̀]cUVRSclU]_Pbc[XRVP̀]P̀]TRS
a[h[aUmiP̀ VXli]iP]UPXTVR[SRXYP̀ ]cfTSUUmiP̀ ]PVXRSTSUVVPvSXRVPWUS_PXPW[RmPU[̀Z[bcSUVY
a[h[aU]e]P̀VXli[O

}OP|[YbVRSclP]\Ya[UP̀ZSWXR[bVRlP]RbSRPU[Pa[̀Z]XPf̀]cU]i]TSUU]e]PoSWSZ[clU]e]P]Ze[U[
VX̀]cUVRSclU]_Pbc[XRVPbPXZ]hjPUSP̀ZSbmv[pkV_PWSbYU]XR[PZ[\]TV̂PWUS_PX]PWUYPSe]P̀]cfTSUVYO
~Z]hjPfh[a[UUm_PbPT[XRVPNPU[XR]YkS_PXR[RlVjP Z̀V]XR[U[bcVb[SRXYPX]PWUYPU[̀Z[bcSUVY
a[YbVRScpPa[̀Z]X[Pf̀]cU]i]TSUU]e]PoSWSZ[clU]e]P]Ze[U[PVX̀]cUVRSclU]_Pbc[XRVPW]PWUY
]̀cfTSUVYPViPX]]RbSRXRbfpkSe]P]RbSR[PVPUSPfTVRmb[SRXYP̀ZVPVXTVXcSUVVPXZ]h[P̀]WRbSZdWSUVY
e]XfW[ZXRbSUU]_PZSeVXRZ[gVVPcSh[ZXRbSUU]e]P̀ZS̀[Z[R[O

�OP�XU]b[UVSiPWcYP]Rh[a[PbP̀ Z]bSWSUVVPnhX̀SZRVamP]RU]vSUVYP]dVW[Si]_P̀ ]clamPh
b]ai]dU]ifPZVXhfP̀ZViSUSUVYPcSh[ZXRbSUU]e]P̀ZS̀[Z[R[PYbcYSRXYP̀ZSWXR[bcSUVSPW]hfiSUR]bj
X]WSZd[kV̂PZSafclR[RmPi]UVR]ZVUe[PnooShRVbU]XRVPVP\Sa]̀[XU]XRVPcSh[ZXRbSUU]e]P̀ZS̀[Z[R[j
VP{VcVsPbP]RU]vSUVVP\V]c]eVTSXhV̂PcSh[ZXRbSUUm̂ P̀ ZS̀[Z[R]bPZSafclR[R]bP]XfkSXRbcSUVY
iSZ]̀ZVYRV_PbPX]]RbSRXRbVVPXP̀ c[U]iPf̀Z[bcSUVYPZVXh[iVjPfRbSZdWSUUmiPf̀]cU]i]TSUUmi
oSWSZ[clUmiP]Ze[U]iPVX̀]cUVRSclU]_Pbc[XRVP̀ZVP]XfkSXRbcSUVVPe]XfW[ZXRbSUU]_PZSeVXRZ[gVV
cSh[ZXRbSUU]e]P̀ZS̀[Z[R[jPbPUS̀]cU]iP]\�SiSjP]RXfRXRbVSPVUo]Zi[gVVjP̀]WRbSZdW[pkS_Po[hR
f̀c[RmP e]XfW[ZXRbSUU]_P ]̀vcVUmP a[P ]̀WRbSZdWSUVSP e]XfW[ZXRbSUU]_P ZSeVXRZ[gVV
cSh[ZXRbSUU]e]P̀ZS̀[Z[R[jPcV\]PUS̀ZSWXR[bcSUVSPa[YbVRScSiPbPfXR[U]bcSUUm_PXZ]hP]RbSR[PU[
fh[a[UUm_PbPT[XRVPwPU[XR]YkS_PXR[RlVPa[̀Z]XPf̀]cU]i]TSUU]e]PoSWSZ[clU]e]P]Ze[U[
VX̀]cUVRSclU]_Pbc[XRVjP[PR[hdSP]RXfRXRbVSPbPfh[a[UUm̂ PW]hfiSUR[̂PVUo]Zi[gVVjPh]R]Z[Y
W]cdU[P\mRlPbPUV̂P]RZ[dSU[O

�OP�hX̀SZRVa[P]RU]vSUVYP]dVW[Si]_P ]̀clamPhPb]ai]dU]ifPZVXhfP Z̀ViSUSUVY
cSh[ZXRbSUU]e]P Z̀S̀[Z[R[P bP gScŶP ]̀WRbSZdWSUVYP e]XfW[ZXRbSUU]_P ZSeVXRZ[gVV
cSh[ZXRbSUU]e]P̀ZS̀[Z[R[P̀Z]b]WVRXYPh]iVXXVS_PnhX̀SZR]bPnhX̀SZRU]e]PfTZSdWSUVYPbPXZ]hjPUS
Z̀Sbmv[pkV_PX]Z]h[PZ[\]TV̂PWUS_O

r�OPQPXcfT[SPUSW]XR[R]TU]XRVP̀ZSWXR[bcSUUm̂ PnhX̀SZRfPi[RSZV[c]bPWcYPW[TVPa[hcpTSUVY
nhX̀SZRP]\Z[k[SRXYPhPZfh]b]WVRScpPnhX̀SZRU]e]PfTZSdWSUVYP]P Z̀SW]XR[bcSUVVPSif
US]\̂]WVim̂ P i[RSZV[c]bOP �fh]b]WVRSclP nhX̀SZRU]e]P fTZSdWSUVYP ]\Z[k[SRXYP X
X]]RbSRXRbfpkViPa[̀Z]X]iPbPf̀]cU]i]TSUUm_PoSWSZ[clUm_P]Ze[UPVX̀]cUVRSclU]_Pbc[XRVj
bmW[bvV_Pa[W[UVSPU[P̀ Z]bSWSUVSPnhX̀SZRVamP]RU]vSUVYP]dVW[Si]_P̀ ]clamPhPb]ai]dU]if
ZVXhfP̀ZViSUSUVYPcSh[ZXRbSUU]e]P̀ZS̀[Z[R[PU[P]XU]b[UVVPW]hfiSUR[jPX]WSZd[kSe]PZSafclR[Rm
i]UVR]ZVUe[PnooShRVbU]XRVPVP\Sa]̀[XU]XRVPcSh[ZXRbSUU]e]P̀ZS̀[Z[R[OPQPRSTSUVSP̀YRVPZ[\]TV̂
WUS_PX]PWUYP ]̀XRf̀cSUVYPa[̀Z]X[PZfh]b]WVRScYPnhX̀SZRU]e]PfTZSdWSUVYPfh[a[UUm_
oSWSZ[clUm_P]Ze[UPVX̀]cUVRSclU]_Pbc[XRVPU[̀Z[bcYSRPa[YbVRScpPa[̀Z]XP]P̀ ZSWXR[bcSUVV
US]\̂]WVim̂ Pi[RSZV[c]bjPh]R]Zm_Pi]dSRP\mRlP S̀ZSW[UPf̀]cU]i]TSUU]ifP Z̀SWXR[bVRScp
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NOPQRSTUPVURWXYVZY[V\O]ZR]̂_̀VXOZ\OQUTXVZYVZYWSTVNÔONXabVZR]cbYbVRURVZT\T[OXVQ
dUT̂S\YXXYeVfY\bTVZYVSTUT̂Ybb_XR̂OgRYXXabV̂OXOUObV]QPNRhViV]U_WOTVXOZ\OQUTXRPVNOZ\Y]O
_ZYUXYbYWTXXYjYVfT[T\OUcXYjYVY\jOXOVR]ZYUXRSTUcXYeVQUO]SRVZYVZYWSTVNÔONXabVZR]cbYbVYX
]WRSOTS]PVZYU_WTXXabVZYVR]STWTXRRVkT]SRV[XTeV]V[OSaVXOZ\OQUTXRPVNÔONXYjYVZR]cbOh

llhVmOPQRSTUcVYnPNOXVZ\T[]SOQRScVYSQTSVXOVNOZ\Y]V_ZYUXYbYWTXXYjYVfT[T\OUcXYjYVY\jOXO
R]ZYUXRSTUcXYeVQUO]SRVQV]\Ŷ V̀XTVZ\TQakOopReVkT]SR[T]PSRV\OnYWRqV[XTeV]YV[XPVZYU_WTXRP
_̂ONOXXYjYVNOZ\Y]OhVrZYUXYbYWTXXaeVfT[T\OUcXaeVY\jOXVR]ZYUXRSTUcXYeVQUO]SR̀VQa[OQkRe
NO[OXRTVXOVZ\YQT[TXRTVd̂]ZT\SRNaVYSXYkTXRPVYsR[OTbYeVZYUcNaV V̂QYNbYsXYb_V\R]̂_
Z\RbTXTXRPVUT̂O\]SQTXXYjYVZ\TZO\OSOVXOVY]XYQOXRRV[Ŷ_bTXSÒV]Y[T\sOpTjYV\TN_UcSOSa
bYXRSY\RXjOVdffT̂SRQXY]SRVRVnTNYZO]XY]SRVUT̂O\]SQTXXYjYVZ\TZO\OSÒVQVSTWTXRTVZPSRV\OnYWRq
[XTeV]YV[XPVZY]S_ZUTXRPVYSVNOPQRSTUPVYSQTSOVXOVNOZ\Y]V_ZYUXYbYWTXXYjYVfT[T\OUcXYjYVY\jOXO
R]ZYUXRSTUcXYeVQUO]SRVXOZ\OQUPTSVdSYSVYSQTSVQVd̂]ZT\SXYTV_W\Ts[TXRThViV]U_WOT
XTZ\T[]SOQUTXRPVZYVR]STWTXRRVkT]SR[T]PSRV\OnYWRqV[XTeVNOPQRSTUTbVYSQTSOVXOV_̂ONOXXae
NOZ\Y]V_ZYUXYbYWTXXaeVfT[T\OUcXaeVY\jOXVR]ZYUXRSTUcXYeVQUO]SR̀VQa[OQkReVNO[OXRTVXO
Z\YQT[TXRTVd̂]ZT\SRNaVYSXYkTXRPVYsR[OTbYeVZYUcNaV V̂QYNbYsXYb_V\R]̂_VZ\RbTXTXRP
UT̂O\]SQTXXYjYVZ\TZO\OSOVXOVY]XYQOXRRV[Ŷ_bTXSÒV]Y[T\sOpTjYV\TN_UcSOSaVbYXRSY\RXjO
dffT̂SRQXY]SRVRVnTNYZO]XY]SRVUT̂O\]SQTXXYjYVZ\TZO\OSÒVQVSTWTXRTVZPSRV\OnYWRqV[XTe
XOZ\OQUPTSVQVd̂]ZT\SXYTV_W\Ts[TXRTV_QT[YbUTXRTVYVXTZ\T[]SOQUTXRRVNOPQRSTUTbVYSQTSOVXO
NOZ\Y]V_̂ONOXXYjYVY\jOXOhVi\TbPV]YV[XPVXOZ\OQUTXRPVNOZ\Y]OVd̂]ZT\SXYjYV_W\Ts[TXRPVQ
_ZYUXYbYWTXXaeVfT[T\OUcXaeVY\jOXVR]ZYUXRSTUcXYeVQUO]SRV[YV[XPVZYU_WTXRPVd̂]ZT\SXab
_W\Ts[TXRTbVYSQTSOVXOVNOZ\Y]VRURV_QT[YbUTXRPVYVXTZ\T[]SOQUTXRRVYSQTSOVXOVNOZ\Y]VXT
_WRSaQOTS]PVZ\RVR]WR]UTXRRV]\ŶOVZ\YQT[TXRPVd̂]ZT\SRNaVYSXYkTXRPVYsR[OTbYeVZYUcNaV̂
QYNbYsXYb_V \R]̂_V Z\RbTXTXRPV UT̂O\]SQTXXYjYV Z\TZO\OSOV XOV Y]XYQOXRRV [Ŷ_bTXSÒ
]Y[T\sOpTjYV \TN_UcSOSaV bYXRSY\RXjOV dffT̂SRQXY]SRV RV nTNYZO]XY]SRV UT̂O\]SQTXXYjY
Z\TZO\OSOh

lthViV]\Ŷ V̀XTVZ\TQakOopReV[T]PSRV\OnYWRqV[XTeV]YV[XPVZYU_WTXRPVNÔUoWTXRPV̂YbR]]RR
d̂]ZT\SYQVZYV\TN_UcSOSObVd̂]ZT\SRNaVYSXYkTXRPVYsR[OTbYeVZYUcNaV̂ VQYNbYsXYb_V\R]̂_
Z\RbTXTXRPVUT̂O\]SQTXXYjYVZ\TZO\OSÒV]YYSQTS]SQ_opReV_ZYUXYbYWTXXaeVfT[T\OUcXaeVY\jOX
R]ZYUXRSTUcXYeVQUO]SRu

lvVY]_pT]SQUPTSVYgTX̂_VdSYjYVNÔUoWTXRPV[UPVYZ\T[TUTXRPVTjYV]YYSQTS]SQRPVNO[OXRoVXO
Z\YQT[TXRTV_̂ONOXXYeVd̂]ZT\SRNaw

tvVZ\RXRbOTSV\TkTXRTVYVZY[SQT\s[TXRRVjY]_[O\]SQTXXYeV\TjR]S\OgRRVUT̂O\]SQTXXYjY
Z\TZO\OSOVRURVYnVYŜONTVQVZY[SQT\s[TXRRVjY]_[O\]SQTXXYeV\TjR]S\OgRRVUT̂O\]SQTXXYjY
Z\TZO\OSOw

xvVQXY]RSVZ\RVZ\RXPSRRV\TkTXRPVYVZY[SQT\s[TXRRVjY]_[O\]SQTXXYeV\TjR]S\OgRR
UT̂O\]SQTXXYjYVZ\TZO\OSOV]QT[TXRPVQVjY]_[O\]SQTXXaeV\TT]S\VUT̂O\]SQTXXaqV]\T[]SQVRVQa[OTS
NOPQRSTUoVnT]]\YWXYTV\TjR]S\OgRYXXYTV_[Y]SYQT\TXRTVUT̂O\]SQTXXYjYVZ\TZO\OSOh

lxhVy]XYQOXRTbV[UPVYŜONOVQVZY[SQT\s[TXRRVjY]_[O\]SQTXXYeV\TjR]S\OgRRVUT̂O\]SQTXXYjY
Z\TZO\OSOVPQUPTS]PVNÔUoWTXRTV]YYSQTS]SQ_opTjYV_ZYUXYbYWTXXYjYVfT[T\OUcXYjYVY\jOXO
R]ZYUXRSTUcXYeVQUO]SRVYVSYb̀VWSYV\R]̂VZ\RWRXTXRPVQ\T[OVN[Y\YQcoVWTUYQT̂OVRURVsRQYSXYjY
Q]UT[]SQRTVZ\RTbOVUT̂O\]SQTXXYjYVZ\TZO\OSOVZ\TQakOTSVdffT̂SRQXY]ScVTjYVZ\RbTXTXRPh
zQV\T[hV{T[T\OUcXYjYVNÔYXOVYSV|}h|~ht|l�V�Vl}|�{mv

l}hViVZT\RY[VZ\YQT[TXRPVZ\YgT[_\aVZY[SQT\s[TXRPVjY]_[O\]SQTXXYeV\TjR]S\OgRR
UT̂O\]SQTXXYjYVZ\TZO\OSOVTjYVYn\OpTXRTVQV�Y]]Re]̂YeV{T[T\OgRRVXTVZ\RY]SOXOQURQOTS]Ph

l�hV�YZ_]̂OTS]PVYn\OpTXRTVUT̂O\]SQTXXaqVZ\TZO\OSYQV[YVR]STWTXRPV]\ŶOVjY[XY]SR̀
Z\YRNQT[TXXaqVQVSTWTXRTV]SOVQY]cbR[T]PSRV ÔUTX[O\XaqV[XTeVZY]UTV[OSaVZ\RXPSRP
_ZYUXYbYWTXXabVfT[T\OUcXabVY\jOXYbVR]ZYUXRSTUcXYeVQUO]SRV\TkTXRPVYVZY[SQT\s[TXRR
jY]_[O\]SQTXXYeV\TjR]S\OgRR̀VQV]YYSQTS]SQRRV]VRXfY\bOgRTèV]Y[T\sOpTe]PVQV[Ŷ_bTXSOq
\TjR]S\OgRYXXYjYV[Y]cTVXOVUT̂O\]SQTXXaeVZ\TZO\OSV[YV[OSaVZ\RXPSRPVSÔYjYV\TkTXRPh
zQV\T[hV{T[T\OUcXYjYVNÔYXOVYSV|th|�ht|l�V�Vt���{mv

V
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V

lhViVgTUPqVQXT]TXRPVRNbTXTXReVQV[Ŷ_bTXSàV]Y[T\sOpRT]PVQV\TjR]S\OgRYXXYbV[Y]cTVXO
NO\TjR]S\R\YQOXXaeVUT̂O\]SQTXXaeVZ\TZO\OSV[UPVbT[RgRX]̂YjYVZ\RbTXTXRP̀V[T\sOSTUcVRUR
QUO[TUTgV\TjR]S\OgRYXXYjYV_[Y]SYQT\TXRPVUT̂O\]SQTXXYjYVZ\TZO\OSOVRURV_ZYUXYbYWTXXYTVRb
[\_jYTVo\R[RWT]̂YTVURgYVz[OUTTVQVXO]SYPpTeV]SOScTV�VNOPQRSTUcvVZ\T[]SOQUPTSVQ
_ZYUXYbYWTXXaeVfT[T\OUcXaeVY\jOXVR]ZYUXRSTUcXYeVQUO]SRVNOPQUTXRTVYVQXT]TXRRVSÔRq
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OPQRSRSOTUVWUXWYQRZU[\]̂SW_̀RSSWTU[VẀSWQWaRSSbQUXRcRŶ d̀SbQUWYêSWQUO\VẀSO]R̀dSWT
_̀ \̂]OZUOUVYÒ ê̂RQbRUfUSRQ[UOPQRSRSOgU_U[f̂ P̂SSbRUcWf[QRS]bZU Û]̂fhRUcWf[QRS]bZ
VWc]_RYhĉijORUSRWklWcOQW\]dU_SR\RSOgU]̂fOlUOPQRSRSOTm
n_UYRcmUoRcRŶ d̀SblUP̂fWSW_UW]UppmqpmprqsUtUspuvowZUW]UrsmrxmprqyUtUqsrvowz

qmqmU{YOUSRWklWcOQW\]OU_SR\RSOgU_UcWf[QRS]bZU\WcRYĥ jOR\gU_UYReO\]Ŷ|OWSSWQUcW\dRUŜ
P̂YReO\]YOYW_̂SSbTU R̀f̂Y\]_RSSbTUVYRV̂ Ŷ]Uc̀gUQRcO|OS\fWeWUVYOQRSRSOgZUOPQRSRSOTZ
[f̂ P̂SSblU_UV[Sf]RU}Uâ\]OUpUŜ\]WgjRTU\]̂]dOUOU]YRk[ijOlUVYW_RcRSOgU~f\VRY]OPbUf̂aR\]_̂
R̀f̂Y\]_RSSblU \YRc\]_ZU P̂g_O]R̀dU cWVẀSO]R̀dSWU VYRc\]̂_̀gR]U _U [VẀSWQWaRSSbT
XRcRŶ d̀SbTUWYêSUO\VẀSO]R̀dSWTU_̀ \̂]OU\_RcRSOgUWUĉ]RUVYRcW\]̂_̀RSOgUOUYReO\]Ŷ|OWSSWQ
SWQRYRÙO|RSPOOUŜUVYWOP_Wc\]_WÙRf̂Y\]_RSSblU\YRc\]_UÒOU\_RcRSOgUWUĉ]RUVYRcW\]̂_̀RSOg
OUYReO\]Ŷ|OWSSWQUSWQRYRUP̂f̀iaRSOgUWU\WW]_R]\]_OOUVYWOP_WcO]R̀gÙRf̂Y\]_RSSblU\YRc\]_
]YRkW_̂SOgQUVŶ_Ò UŜ c̀ Rĥ jRTUVYWOP_Wc\]_RSSWTUVŶf]OfOZU_bĉSSblUnVYRcW\]̂_̀RSSblz
[VẀSWQWaRSSbQUXRcRŶ d̀SbQUWYêSWQUO\VẀSO]R̀dSWTU_̀ \̂]OU_UW]SW�RSOOUOPQRSRSSWTUO
nÒOzUcWVẀSRSSWTUVYWOP_Wc\]_RSSWTUV̀Wj ĉfOÙ Rf̂Y\]_RSSWeWUVYRV̂ Ŷ ]̂ZU_U\̀[âRZUR\̀O
VYWOP_Wc\]_WU R̀f̂Y\]_RSSWeWUVYRV̂ Ŷ ]̂UW\[jR\]_̀gR]\gU_U�W\\OT\fWTUoRcRŶ|OOZU ÒkW
\_RcRSOgUWUĉ]RUVYRcW\]̂_̀RSOgUOUYReO\]Ŷ|OWSSWQUSWQRYRU_bĉSSWTU[VẀSWQWaRSSbQUWYêSWQ
\]ŶSbUVYWOP_WcO]R̀gÙO|RSPOOUŜUVYWOP_Wc\]_WÙRf̂Y\]_RSSWeWUVYRV̂ Ŷ ]̂UOURRUVRYR_WcUŜ
Y[\\fOTUgPbfZUP̂_RYRSSbRU_U[\]̂SW_̀RSSWQUVWYgcfRZÛU]̂fhRU\_RcRSOgUWUĉ]RUVYRcW\]̂_̀RSOgUO
YReO\]Ŷ|OWSSWQUSWQRYRUP̂f̀iaRSOgUWU\WW]_R]\]_OOUVYWOP_WcO]R̀gÙ Rf̂Y\]_RSSblU\YRc\]_
]YRkW_̂SOgQUVŶ_Ò UŜ c̀ Rĥ jRTUVYWOP_Wc\]_RSSWTUVŶf]OfOZU_bĉSSWeWU[VẀSWQWaRSSbQ
XRcRŶ d̀SbQUWYêSWQUO\VẀSO]R̀dSWTU_̀ \̂]OU_UW]SW�RSOOUOPQRSRSSWTUOUnÒOzUcWVẀSRSSWT
VYWOP_Wc\]_RSSWTUV̀Wj ĉfOÙRf̂Y\]_RSSWeWUVYRV̂ Ŷ ]̂ZUÒ OU\_RcRSOgUWUĉ]RUVYRcW\]̂_̀RSOgUO
YReO\]Ŷ|OWSSWQUSWQRYRUYR�RSOgU[VẀSWQWaRSSWeWUXRcRŶ d̀SWeWUWYêŜUO\VẀSO]R̀dSWT
_̀ \̂]OUWUVYW_RcRSOOUOS\VRf]OYW_̂SOgUVYWOP_WcO]R̀gÙRf̂Y\]_RSSblU\YRc\]_U_U\̀[âRZUR\̀O
VYWOP_Wc\]_WÙRf̂Y\]_RSSWeWUVYRV̂ Ŷ ]̂UW\[jR\]_̀gR]\gUP̂UVYRcR̀ Q̂OU�W\\OT\fWTUoRcRŶ|OOm
nâ\]dUqmqU__RcRŜUoRcRŶ d̀SbQUP̂fWSWQUW]UrsmrxmprqyUtUqsrvow�U_UYRcmUoRcRŶ d̀SWeW
P̂fWŜUW]Up�mqpmprquUtUs�yvowz

qmpmU{YOUSRWklWcOQW\]OU_SR\RSOgU_UcWf[QRS]bZU\WcRYĥ jOR\gU_UYReO\]Ŷ|OWSSWQUcW\dRUŜ
P̂YReO\]YOYW_̂SSbTU R̀f̂Y\]_RSSbTUVYRV̂ Ŷ]Uc̀gUQRcO|OS\fWeWUVYOQRSRSOgZUOPQRSRSOTZ
[f̂ P̂SSblU_UV[Sf]RUsUâ\]OUpUŜ\]WgjRTU\]̂]dOUOU]YRk[ijOlUVYW_RcRSOgU~f\VRY]OPbUf̂aR\]_̂
R̀f̂Y\]_RSSblU \YRc\]_ZU P̂g_O]R̀dU cWVẀSO]R̀dSWU VYRc\]̂_̀gR]U _U [VẀSWQWaRSSbT
XRcRŶ d̀SbTUWYêSUO\VẀSO]R̀dSWTU_̀ \̂]OU\_RcRSOgUWUĉ]RUVYRcW\]̂_̀RSOgUOUYReO\]Ŷ|OWSSWQ
SWQRYRÙO|RSPOOUŜUVYWOP_Wc\]_WÙRf̂Y\]_RSSblU\YRc\]_UÒOU\_RcRSOgUWUĉ]RUVYRcW\]̂_̀RSOg
OUYReO\]Ŷ|OWSSWQUSWQRYRUP̂f̀iaRSOgUWU\WW]_R]\]_OOUVYWOP_WcO]R̀gÙRf̂Y\]_RSSblU\YRc\]_
]YRkW_̂SOgQUVŶ_Ò UŜ c̀ Rĥ jRTUVYWOP_Wc\]_RSSWTUVŶf]OfOZU_bĉSSblUnVYRcW\]̂_̀RSSblz
[VẀSWQWaRSSbQUXRcRŶ d̀SbQUWYêSWQUO\VẀSO]R̀dSWTU_̀ \̂]OU_UW]SW�RSOOUVYWOP_Wc\]_RSSWT
V̀Wj ĉfOÙRf̂Y\]_RSSWeWUVYRV̂ Ŷ ]̂ZU_U\̀[âRZUR\̀OUVYWOP_Wc\]_WÙRf̂Y\]_RSSWeWUVYRV̂ Ŷ ]̂
W\[jR\]_̀gR]\gU_U�W\\OT\fWTUoRcRŶ|OOZU ÒkWU\_RcRSOgUWU ĉ]RUVYRcW\]̂_̀RSOgUO
YReO\]Ŷ|OWSSWQUSWQRYRU_bĉSSWTU[VẀSWQWaRSSbQUWYêSWQU\]ŶSbUVYWOP_WcO]R̀gÙO|RSPOO
ŜUVYWOP_Wc\]_WÙ Rf̂Y\]_RSSWeWUVYRV̂ Ŷ ]̂UOURRUVRYR_WcUŜUY[\\fOTUgPbfZUP̂_RYRSSbRU_
[\]̂SW_̀RSSWQUVWYgcfRZÛU]̂fhRU\_RcRSOgUWUĉ]RUVYRcW\]̂_̀RSOgUOUYReO\]Ŷ|OWSSWQUSWQRYR
P̂f̀iaRSOgUWU\WW]_R]\]_OOUVYWOP_WcO]R̀gU R̀f̂Y\]_RSSblU\YRc\]_U]YRkW_̂SOgQUVŶ_Ò
Ŝ c̀ Rĥ jRTUVYWOP_Wc\]_RSSWTUVŶf]OfOZU_bĉSSWeWU[VẀSWQWaRSSbQUXRcRŶ d̀SbQUWYêSWQ
O\VẀSO]R̀dSWTU_̀ \̂]OU_UW]SW�RSOOUVYWOP_Wc\]_RSSWTUV̀Wj ĉfOÙRf̂Y\]_RSSWeWUVYRV̂ Ŷ ]̂Z
Ò OU\_RcRSOgUWUĉ]RUVYRcW\]̂_̀RSOgUOUYReO\]Ŷ|OWSSWQUSWQRYRUYR�RSOgU[VẀSWQWaRSSWeW
XRcRŶ d̀SWeWUWYêŜUO\VẀSO]R̀dSWTU_̀ \̂]OUWUVYW_RcRSOOUOS\VRf]OYW_̂SOgUVYWOP_WcO]R̀g
R̀f̂Y\]_RSSWeWU \YRc\]_̂U _U \̀[âRZU R\̀OU VYWOP_Wc\]_WU R̀f̂Y\]_RSSWeWU VYRV̂ Ŷ ]̂
W\[jR\]_̀gR]\gUP̂UVYRcR̀ Q̂OU�W\\OT\fWTUoRcRŶ|OOm
nâ\]dUqmpU__RcRŜUoRcRŶ d̀SbQUP̂fWSWQUW]UrsmrxmprqyUtUqsrvow�U_UYRcmUoRcRŶ d̀SWeW
P̂fWŜUW]Up�mqpmprquUtUs�yvowz

qm}mU{YOSg]ORUYR�RSOgUWU_SR\RSOOUOPQRSRSOTUÒOUWkUW]f̂PRU_WU_SR\RSOOUOPQRSRSOTU_
cWf[QRS]bZU\WcRYĥ jOR\gU_UYReO\]Ŷ|OWSSWQUcW\dRUŜUP̂YReO\]YOYW_̂SSbTÙ Rf̂Y\]_RSSbT
VYRV̂ Ŷ]Uc̀gUQRcO|OS\fWeWUVYOQRSRSOgZU_U\̀[âRUSRWklWcOQW\]OUVYW_RcRSOgU~f\VRY]OPb
f̂aR\]_̂U R̀f̂Y\]_RSSblU\YRc\]_UOUnÒOzU~f\VRY]OPbUW]SW�RSOgUWhOĉRQWTUVẀdPbUf
_WPQWhSWQ[UYO\f[UVYOQRSRSOgU R̀f̂Y\]_RSSWeWUVYRV̂ Ŷ ]̂Uc̀gUQRcO|OS\fWeWUVYOQRSRSOg
W\[jR\]_̀gR]\gU_U\YWfZUSRUVYR_b� îjOTUcR_gSW\]̂UŶkWaOlUcSRTZÛU_UW\]̂ d̀SblU\̀[âglU_
\YWfZUSRUVYR_b� îjOTU]YOc|̂]OUŶkWaOlUcSRTU\WUcSgUVYOSg]OgU[VẀSWQWaRSSbQUXRcRŶ d̀SbQ
WYêSWQUO\VẀSO]R̀dSWTU_̀ \̂]OUP̂g_̀RSOgUWU_SR\RSOOU]̂fOlUOPQRSRSOTm
nâ\]dUqm}U__RcRŜUoRcRŶ d̀SbQUP̂fWSWQUW]UrsmrxmprqyUtUqsrvowz

qmsmU�VẀSWQWaRSSbTUXRcRŶ d̀SbTUWYêSUO\VẀSO]R̀dSWTU_̀ \̂]OU\U[aR]WQUYRP[̀d]̂]W_
X̂ YQ̂ fWŜcPWŶUOUVYW_RYWfU\WW]_R]\]_OgÙRf̂Y\]_RSSblU\YRc\]_ZUŜlWcgjOl\gU_UeŶhĉS\fWQ
WkWYW]RZU[\]̂SW_̀RSSbQU]YRkW_̂SOgQUfUOlUf̂aR\]_[U_U]RaRSORUcR\g]OUŶkWaOlUcSRTU\WUcSg
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NOPQRNSTUVWXPOOQYTQPQYRZ[T\XVU]Ô _̀ aVVX̂ b̀_T[ T̀QXÙXPYOT_XO]VaV̀ScUO_XP̀\QTXYXPTQV
deUQT̂UTQdXPYTfTUVWXOXUTOghOfV_OPQVXYUTPTUVWXYXVUPQ̂RiaVZXNOX_TfVaVUPiO_RXN̂V_TUTUVZ
STì P̂QYTUUOjOXN̂TǸ ^̀ Q̀XVb_TUTUV\XYXOQUOkTUVVXPYTfTUV\XOXNOì b̀UVWhXfSWXN̂V_TUTUVWXV
N̂OQVYONOì b̀UVWhXfSWXN̂V_TUTUVWXSTì P̂QYTUUOjOX N̂TǸ ^̀ Q̀lXYmWYSTUUmhXNOgOnUmh
fT\PQYVWhlXUToTS̀QTScUmhX̂T̀iaVWhXN̂VXN̂ V_TUTUVVXSTì P̂QYTUUOjOXN̂TǸ ^̀ Q̀XVXRYTfO_SWTQ
OgXpQO_XYXpSTiQ̂OUUO\X]Ô_TXVSVXNVPc_TUUO\X]Ô_TXqÙXgR_̀ oUO_XUOPVQTSTrXfT̂ ò QTSWXVSV
YS̀fTScà X̂TjVPQ̂ àVOUUOjOXRfOPQOYT̂TUVWXSTì P̂QYTUUOjOXN̂TǸ ^̀ Q̀XqVSVXRNOSUO_OnTUUOTXV_
f̂RjOTX Ẑ VfVnTPiOTX SVaOrlX X̀ Q̀ioTX fT̂ ò QTST\X VSVX YS̀fTScaTYX T̂jVPQ̂ àVOUUmh
RfOPQOYT̂TUV\XSTì P̂QYTUUmhXN̂TǸ ^̀QOYXqVSVXRNOSUO_OnTUUmhXV_VXf̂RjVhXẐ VfVnTPiVhXSVarl
iOQÔmTXWYSWZQPWXYb̀V_Ob̀_TUWT_m_Vs
qǹPQcXtsuXYYTfTÙXvTfT̂ S̀cUm_Xb̀iOUO_XOQXwxstwswytzX{Xux|}v~r

ts|sX�T̂ ò QTScXVSVXYS̀fTSTaX̂TjVPQ̂ àVOUUOjOXRfOPQOYT̂TUVWXSTì P̂QYTUUOjOXN̂TǸ ^̀ Q̀l
X̀Q̀ioTXfT̂ ò QTSVXVSVXYS̀fTScamX̂TjVPQ̂ àVOUUmhXRfOPQOYT̂TUV\XSTì P̂QYTUUmhXN̂TǸ ^̀QOY
qVSVXRNOSUO_OnTUUmTXV_VXf̂RjVTXẐ VfVnTPiVTXSVàrlXiOQÔmTXWYSWZQPWXYb̀V_Ob̀_TUWT_m_Vl
OgWb̀UmXN̂TfPQ̀YVQcXYXRNOSUO_OnTUUm\X]TfT̂ S̀cUm\XÔ j̀UXVPNOSUVQTScUO\XYS̀PQVXb̀WYSTUVW
OX YUTPTUVVX Vb_TUTUV\X YX fOiR_TUQmlX POfT̂ ò [VTPWX YX T̂jVPQ̂ àVOUUmhX fOPcTX Ù
b̀ T̂jVPQ̂V̂ OỲUUmTXSTì P̂QYTUUmTXN̂TǸ ^̀QmXfSWX_TfVaVUPiOjOXN̂V_TUTUVWlXYXOQUOkTUVV
PYTfTUV\lXRì b̀UUmhXYXVUPQ̂RiaVVXNOX_TfVaVUPiO_RXN̂V_TUTUVZXSTì P̂QYTUUmhXN̂TǸ ^̀QOYlXY
QTnTUVTXPÔOì X̂ g̀OnVhXfUT\XPOXfUWX̂ b̀_T[TUVWXRNOSUO_OnTUUm_X]TfT̂ S̀cUm_XÔ j̀UO_
VPNOSUVQTScUO\XYS̀PQVXVU]Ô _̀ aVVlXRì b̀UUO\XYXǹPQVXtsuXÙPQOW[T\XPQ̀QcVsX�̀ UUOT
Q̂TgOỲUVTXUTX^̀PN̂ OPQ̂ ÙWTQPWXÙXPSRǹVXYUTPTUVWXYXVUPQ̂RiaVZXNOX_TfVaVUPiO_R
N̂V_TUTUVZXSTì P̂QYTUUOjOXN̂TǸ ^̀ Q̀XVb_TUTUV\XYXOQUOkTUVVXUOYmhXNOì b̀UV\XfSW
N̂V_TUTUVWX STì P̂QYTUUOjOX N̂TǸ ^̀ Q̀X ÙX OPUOỲUVVX T̂bRScQ̀QOYX POOQYTQPQYRZ[Vh
VPPSTfOỲUV\s
qǹPQcXts|XYYTfTÙXvTfT̂ S̀cUm_Xb̀iOUO_XOQXwxstwswytzX{Xux|}v~r

wsX�iPNT̂QVb̀XSTì P̂QYTUUmhXP̂TfPQYXYXǹPQVXpiPNT̂QVbmXìnTPQỲXSTì P̂QYTUUOjO
P̂TfPQỲXVXqVSVrXpiPNT̂QVbmXOQUOkTUVWXOoVf̀T_O\XNOScbmXiXYOb_OoUO_RX̂VPiRXN̂V_TUTUVW
STì P̂QYTUUOjOXN̂TǸ ^̀ Q̀XfSWX_TfVaVUPiOjOXN̂V_TUTUVWXN̂OYOfVQPWXYXPSRǹTXYUTPTUVW
Vb_TUTUV\XYXfOiR_TUQmlXPOfT̂ ò [VTPWXYX̂ TjVPQ̂ àVOUUO_XfOPcTXÙXb̀ T̂jVPQ̂V̂ OỲUUm\
STì P̂QYTUUm\XN̂TǸ ^̀QlXYXOQUOkTUVV�

trXPYTfTUV\lXRì b̀UUmhXYXVUPQ̂RiaVVXNOX_TfVaVUPiO_RXN̂V_TUTUVZXSTì P̂QYTUUOjO
N̂TǸ ^̀ Q̀�

r̀XSTì P̂QYTUÙWX]Ô _̀ XPXRì b̀UVT_XÙV_TUOỲUV\XVXiOSVnTPQYTUUOjOXPOPQ̀Ỳ
fT\PQYRZ[VhXYT[TPQYXVXìnTPQYTUUOjOXPOPQ̀ỲXYPNO_Oj̀QTScUmhXYT[TPQYXqN̂VXUTOghOfV_OPQV
iOSVnTPQYTUUOjOXPOPQ̀ỲXYPNO_Oj̀QTScUmhXYT[TPQYr�

grX ]̀ _̂̀ iOfVÙ_VìX VX ]̀ _̂̀ iOiVUTQVìX qb̀X VPiSZnTUVT_X ]̀ _̂̀ iOiVUTQViV
jO_TOǸQVnTPiVhXSTì P̂QYTUUmhXN̂TǸ ^̀QOYXVX̂ P̀QVQTScUmhXSTì P̂QYTUUmhXN̂TǸ ^̀QOYr�

YrXNOì b̀UVWXfSWXN̂V_TUTUVW�

jrXN̂OQVYONOì b̀UVWXfSWXN̂V_TUTUVW�

frX_T̂mXN̂ TfOPQÔOoUOPQVXN̂VXN̂ V_TUTUVV�

TrXRì b̀UVTXYOb_OoUOPQVXVXOPOgTUUOPQT\XN̂V_TUTUVWXSTì P̂QYTUUOjOXN̂TǸ ^̀ Q̀XfSW
_TfVaVUPiOjOX N̂V_TUTUVWXgT̂T_TUUm_VXoTU[VÙ_VlXoTU[VÙ_VXYXNT̂VOfX ĵRfUOjO
YPì _̂SVỲUVWlXfTQc_VlXYb̂OPSm_VlXV_TZ[V_VXĥOUVnTPiVTXb̀gOSTỲUVW�

orX̂ToV_XfObV̂ OỲUVWlXPNOPOgmXYYTfTUVWXVXN̂V_TUTUVWlXN̂VXUTOghOfV_OPQVXŶT_WXN̂VT_̀
STì P̂QYTUUOjOXN̂TǸ ^̀ Q̀lXN̂ OfOSoVQTScUOPQcXSTnTUVWlXYXQO_XnVPSTXRXfTQT\XfOXVXNOPSTXOfUOjO
jOf̀�

brX YOb_OoUmTX NOgOnUmTX fT\PQYVWX VX UToTS̀QTScUmTX T̂̀iaVVX N̂VX N̂ V_TUTUVV
STì P̂QYTUUOjOXN̂TǸ ^̀ Q̀�

VrXPV_NQO_mXNT̂TfObV̂ OYiVlX_T̂mXNOXOì b̀UVZXNO_O[VXN̂VXNT̂TfObV̂ OYiT�

irXYb̀V_OfT\PQYVTXPXf̂RjV_VXSTì P̂QYTUUm_VXN̂TǸ ^̀ Q̀_VXVXqVSVrXNV[TYm_VXN̂OfRiQ̀_V�

SrX]Ô_mXYmNRPìXSTì P̂QYTUUOjOXN̂TǸ ^̀ Q̀�

_rXRì b̀UVTXqN̂VXUTOghOfV_OPQVrXOPOgTUUOPQT\XfT\PQYVWXSTì P̂QYTUUOjOXN̂TǸ ^̀ Q̀XN̂ V
NT̂YO_XN̂VT_TXVSVXN̂VXTjOXOQ_TUT�
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NOPQRSTSNUVPWPRWXYWZNWYPR[UVNUUP[S\]̂Q_RSNNẀWPâ Sa]̂]_]PT[VPYSTUbUNQ\ẀW
â UYSNSNUVPN]PQaWQWcNWQ_dPeâ]R[V_dP_̂]NQaŴ_NfYUPQ̂STQ_R]YUgPYSh]NUXY]YUi

WOPQ̂W\P̀WTNWQ_UPUPe\]X]NUSPN]PX]âS_PâUYSNSNUVP[S\]̂Q_RSNNẀWPâ Sa]̂]_]PaWPUQ_SjSNUU
Q̂W\]P̀WTNWQ_Ui

aOPeQ[WRUVPĥ]NSNUVi

ÔPeQ[WRUVPW_aeQ\]i

kOPQWQ_]R]P[S\]̂Q_RSNNẀWPâ Sa]̂]_]PT[VPYSTUbUNQ\ẀWPâ UYSNSNUVi

lOP UXYSNSNUVP YSQ_]P âWUXRWTQ_R]P [S\]̂Q_RSNNẀWP â Sa]̂]_]P T[VP YSTUbUNQ\ẀW
â UYSNSNUVi

mOPUXYSNSNUVPaW\]X]_S[SnP\]jSQ_R]P[S\]̂Q_RSNNẀWPâ Sa]̂]_]PT[VPYSTUbUNQ\ẀW
â UYSNSNUVPUPoU[UOPYS_WTWRP\WN_̂W[VP\]jSQ_R]P[S\]̂Q_RSNNẀWPâ Sa]̂]_]PT[VPYSTUbUNQ\ẀW
â UYSNSNUVi

pOPUXYSNSNUVPQ̂W\]P̀WTNWQ_UP[S\]̂Q_RSNNẀWPâ Sa]̂]_]PT[VPYSTUbUNQ\ẀWPâ UYSNSNUVi

qOPQRSTSNUnPWPNSWchWTUYWQ_UPRNSQSNUVPUNfhPUXYSNSNUnPRPUNQ_̂e\bUrPaWPYSTUbUNQ\WYe
âUYSNSNUrP[S\]̂Q_RSNNẀWPâ Sa]̂]_]gP]P_]\ZSPRPUNfSPTW\eYSN_fgPQWTŜZ]sUSQVPR
Ŝ̀UQ_̂]bUWNNWYPTWQdSPN]PX]̂ S̀UQ_̂Û WR]NNfnP[S\]̂Q_RSNNfnPâSa]̂]_tPû UPv_WYP̂SwSNUSPW
âWRSTSNUUPv\QaŜ_UXfP\]jSQ_R]P[S\]̂Q_RSNNfhPQ̂STQ_RPUPoU[UOPv\QaŜ_UXfPW_NWwSNUV
WZUT]SYWnPaW[dXfP\PRWXYWZNWYeP ÛQ\eP âUYSNSNUVP[S\]̂Q_RSNNẀWP â Sa]̂]_]PT[V
YSTUbUNQ\ẀWPâ UYSNSNUVPâUNUY]S_QVPRPQWW_RS_Q_RUUPQPe_RŜZTSNNWnPeaW[NWYWjSNNfY
xSTŜ][dNfYPŴ ]̀NWYPUQaW[NU_S[dNWnPR[]Q_UP\[]QQUxU\]bUSnPUXYSNSNUngPRNWQUYfhPR
TW\eYSN_fgPQWTŜZ]sUSQVPRP̂ S̀UQ_̂]bUWNNWYPTWQdSPN]PX]̂ S̀UQ_̂Û WR]NNfnP[S\]̂Q_RSNNfn
âSa]̂]_t
oj]Q_dPkPRP̂STtPySTŜ][dNẀWPX]\WN]PW_Pkktzktk{zmP|Pmk}~y�O

ltP�]VRU_S[dPRâ]RSPâSTQ_]RU_dPaWPQWcQ_RSNNWnPUNUbU]_URSPRYSQ_SPQPX]VR[SNUSYPW
RNSQSNUUP UXYSNSNUnP RP TW\eYSN_fgP QWTŜZ]sUSQVP RP Ŝ̀UQ_̂]bUWNNWYP TWQdSP N]
X]̂ S̀UQ_̂Û WR]NNfnP [S\]̂Q_RSNNfnP âSa]̂]_P T[VP YSTUbUNQ\ẀWP â UYSNSNUVgP \WaUU
TW\eYSN_WRgPaWT_RŜZT]rsUhPea[]_eP̀WQeT]̂Q_RSNNWnPaWw[UNfPX]PRNSQSNUSPRPTW\eYSN_fg
QWTŜZ]sUSQVPRP̂S̀UQ_̂]bUWNNWYPTWQdSPN]PX]̂ S̀UQ_̂Û WR]NNfnP[S\]̂Q_RSNNfnPâSa]̂]_PT[V
YSTUbUNQ\ẀWPâ UYSNSNUVgPUXYSNSNUngP_̂ScersUhPâWRSTSNUVPv\QaŜ_UXfP[S\]̂Q_RSNNfh
Q̂STQ_RPRPj]Q_UPv\QaŜ_UXfP\]jSQ_R]P[S\]̂Q_RSNNẀWPQ̂STQ_R]PUPoU[UOPv\QaŜ_UXfPW_NWwSNUV
WZUT]SYWnPaW[dXfP\PRWXYWZNWYeP ÛQ\eP âUYSNSNUVP[S\]̂Q_RSNNẀWP â Sa]̂]_]PT[V
YSTUbUNQ\ẀWPâ UYSNSNUVgP̀WQeT]̂Q_RSNNWnPaWw[UNfPX]PRNSQSNUSPRPTW\eYSN_fgPQWTŜZ]sUSQV
RP̂ S̀UQ_̂]bUWNNWYPTWQdSPN]PX]̂ S̀UQ_̂Û WR]NNfnP[S\]̂Q_RSNNfnPâSa]̂]_PT[VPYSTUbUNQ\ẀW
â UYSNSNUVgPUXYSNSNUngPNSP_̂ScersUhPâWRSTSNUVPv\QaŜ_UXfP[S\]̂Q_RSNNẀWPQ̂STQ_R]gP]
_]\ZSP RfT]R]SYfSP oâSTWQ_]R[VSYfSOP eaW[NWYWjSNNfYUP xSTŜ][dNfYUP Ŵ ]̀N]YU
UQaW[NU_S[dNWnPR[]Q_UPTW\eYSN_fPoQRSTSNUVOgPe\]X]NNfSPRPj]Q_VhPztzPUPztkPN]Q_WVsSnPQ_]_dUt
�PQ[ej]SPUhPNSâSTQ_]R[SNUVPeaW[NWYWjSNNfnPxSTŜ][dNfnPŴ ]̀NPUQaW[NU_S[dNWnPR[]Q_U
X]â]wUR]S_Pe\]X]NNfSPTW\eYSN_fPoQRSTSNUVOPRPaŴVT\SPYSZRSTWYQ_RSNNẀWPUNxŴY]bUWNNẀW
RX]UYWTSnQ_RUVt
oj]Q_dPlPRP̂STtPySTŜ][dNẀWPX]\WN]PW_Pk�tzktk{z}P|Pm��~y�O

mtP�P_SjSNUSPTSQV_UP̂]cWjUhPTNSnPQWPTNVPaWQ_ea[SNUVPe\]X]NNẀWPRPj]Q_UPzPN]Q_WVsSn
Q_]_dUP X]VR[SNUVP UP NSWchWTUYfhP TW\eYSN_WRP eaW[NWYWjSNNfnP xSTŜ][dNfnP Ŵ ]̀N
UQaW[NU_S[dNWnPR[]Q_U�

zOPâWRWTU_PâWRŜ\ePaW[NW_fPUPTWQ_WRŜNWQ_UPQRSTSNUngPQWTŜZ]sUhQVPRPâSTQ_]R[SNNfh
X]VRU_S[SYPY]_ŜU][]hi

kOPâUNUY]S_P ŜwSNUSPWPâWRSTSNUUPe\]X]NNfhPRPj]Q_UPkPN]Q_WVsSnPQ_]_dU
QWW_RS_Q_RersUhPv\QaŜ_UXP[S\]̂Q_RSNNẀWPQ̂STQ_R]PU[UPWcPW_\]XSPRPUhPâWRSTSNUUi

lOPeRSTWY[VS_PRPv[S\_̂WNNWnPU[UPaUQdYSNNWnPxŴYSPX]VRU_S[VPWPâUNV_WYP̂SwSNUUPU[UPR
Q[ej]SPâUNV_UVP̂SwSNUVPWcPW_\]XSPRPâWRSTSNUUPQWW_RS_Q_RersSnPv\QaŜ_UXfPQPe\]X]NUSY
âUjUNP_]\ẀWPW_\]X]t
oRP̂STtPySTŜ][dNẀWPX]\WN]PW_Pkktzktk{zmP|Pmk}~y�O

mtztP�PQ[ej]SPRfVR[SNUVPNSTWQ_WRŜNWQ_UPQRSTSNUngPQWTŜZ]sUhQVPRPâSTQ_]R[SNNfh
X]VRU_S[SYP Y]_ŜU][]hgP eaW[NWYWjSNNfnP xSTŜ][dNfnP Ŵ ]̀NP UQaW[NU_S[dNWnP R[]Q_U
N]â]R[VS_PX]VRU_S[rPX]âWQPWcPe_WjNSNUUPe\]X]NNfhPQRSTSNUntP�]NNfnPX]âWQPYWZS_Pcf_d
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NOPOQRSTUNVWSVXVYOSSVXUTNPOQZ[R\][OŴ T_R̀\][OẀTW]YSVTNVQTPRZN]ZaUbTSRNPR\WOSTNVTNVY[O
_RaR_ScXTN]ZdXVXT]W]TNOPOQRST\TeWOa[PVSSVfTgVPXOTNVT[OWOaVXXUS]aRh]VSScXTaRSRWRXTZ\̀_]i
jTZWUYROTSRNPR\WOS]̀TQRSSVkVT_RNPVZRTNVTNVY[OT_RaR_ScXTN]ZdXVXTVSTZY][RO[Z̀TNVWUYOSScXTNV
]Z[OYOS]]TlOZ[]TQSOfTZTQR[cTSRNPR\WOS]̀T_RaR_SVkVTN]ZdXRi
mYRZ[dTnioT\\OQOSRTpOQOPRWdScXT_RaVSVXTV[TqriooiqsotTuTtovwpxy

niqiTxR̀\][OWdTVz̀_RSTNPOQZ[R\][dTV[\O[TSRT_RNPVZTUNVWSVXVYOSSVkVTgOQOPRWdSVkVTVPkRSR
]ZNVWS][OWdSVfT\WRZ[]T\TZPVabTSOTNPO\clR̂ {]fTQO\̀SVZ[RTPRzVY]|TQSOfTZVTQS̀TNVWUYOS]̀
QRSSVkVT_RNPVZRiT}PVabTUaR_RSScfT\TYRZ[]TnTSRZ[V̀{OfTZ[R[d]bTNP]VZ[RSR\W]\RO[Z̀TZVTQS̀
SRNPR\WOS]̀T_R̀\][OŴ T_RNPVZRTUNVWSVXVYOSSVkVTgOQOPRWdSVkVTVPkRSRT]ZNVWS][OWdSVfT\WRZ[]
QVTQS̀TNVWUYOS]̀T]XTV[\O[RTSRTQRSScfT_RNPVZT]TSOTUY][c\RO[Z̀TNP]T]ZY]ZWOS]]TZPVaRTNP]S̀[]̀
POlOS]̀TVT\SOZOS]]T]_XOSOS]fT\TQVaUXOS[cbTZVQOP~R{]OZ̀T\TPOk]Z[PRh]VSSVXTQVZdOTSR
_RPOk]Z[P]PV\RSScfTWOaRPZ[\OSScfTNPONRPR[TQẀTXOQ]h]SZaVkVTNP]XOSOS]̀i
mYRZ[dTniqT\\OQOSRTpOQOPRWdScXT_RaVSVXTV[TqriooiqsotTuTtovwpxy

riT�ZSV\RS]OXTQẀTV[aR_RT\TNPV\OQOS]]TUaR_RSSc|T\TYRZ[]TqTSRZ[V̀{OfTZ[R[d]TeaZNOP[]_
\̀ẀO[Z̀TNPOQZ[R\WOS]OTQVaUXOS[V\bTNOPOY]ZWOSSc|T\TYRZ[̀|ToT]TtTSRZ[V̀{OfTZ[R[d]bT\
SONVWSVXTVz�OXObTSONPOQZ[R\WOS]OT_R̀\][OWOXT\TUZ[RSV\WOSScfTZPVaTV[\O[RTSRTUaR_RSScfT\
YRZ[]TnioTSRZ[V̀{OfTZ[R[d]T_RNPVZTUNVWSVXVYOSSVkVTgOQOPRWdSVkVTVPkRSRT]ZNVWS][OWdSVf
\WRZ[]bT RT [Ra~OT V[ZU[Z[\]OT \T NPOQZ[R\WOSSc|T QVaUXOS[R|T QVZ[R[VYSc|T Z\OQOS]fb
NVQ[\OP~QR̂ {]|T SOVz|VQ]XVZ[dT \SOZOS]̀T ]_XOSOS]fbT ]W]T V[ZU[Z[\]OT ]SgVPXRh]]b
NVQ[\OP~QR̂ {OfTgRa[TUNWR[cTkVZUQRPZ[\OSSc|TNVlW]SbTUaR_RSSc|T\TYRZ[]TtTSRZ[V̀{OfTZ[R[d]i
m\TPOQiTpOQOPRWdSc|T_RaVSV\TV[TqriooiqsotTuTtovwpxbTV[TqqioqiqsonTuTnq�wpxy

�iT�aR_RSScOT\TYRZ[]TqTSRZ[V̀{OfTZ[R[d]TeaZNOP[]_cTNPV\VQ̀[Z̀T\TNVP̀QaObTUZ[RSV\WOSSVX
Z[R[dOfTqtTSRZ[V̀{OkVTpOQOPRWdSVkVT_RaVSRi

viTjTZPVabTSOTNPO\clR̂ {]fTQOZ̀[]TPRzVY]|TQSOfTZVTQS̀TNVWUYOS]̀T_RaŴ YOS]fTaVX]ZZ]f
eaZNOP[V\TNVTPO_UWd[R[RXTUaR_RSSc|T\TYRZ[]TqTSRZ[V̀{OfTZ[R[d]TeaZNOP[]_bTUNVWSVXVYOSScf
gOQOPRWdScfTVPkRST]ZNVWS][OWdSVfT\WRZ[]�
m\TPOQiTpOQOPRWdSVkVT_RaVSRTV[TqqioqiqsonTuTnq�wpxy

oyTNP]S]XRO[TPOlOS]OTVT\SOZOS]]T]_XOSOS]fT\TQVaUXOS[cbTZVQOP~R{]OZ̀T \
POk]Z[PRh]VSSVXTQVZdOTSRT_RPOk]Z[P]PV\RSScfTWOaRPZ[\OSScfTNPONRPR[TQẀTXOQ]h]SZaVkV
NP]XOSOS]̀bT]W]TVzTV[aR_OT\VT\SOZOS]]T[Ra]|T]_XOSOS]f�

qyT\SVZ][T\TkVZUQRPZ[\OSScfTPOOZ[PTWOaRPZ[\OSSc|TZPOQZ[\TSRTVZSV\RS]]TPOlOS]̀TV
\SOZOS]]T ]_XOSOS]fT \T QVaUXOS[cbT ZVQOP~R{]OZ̀T \T POk]Z[PRh]VSSVXT QVZdOT SR
_RPOk]Z[P]PV\RSScfTWOaRPZ[\OSScfTNPONRPR[TQẀTXOQ]h]SZaVkVTNP]XOSOS]̀bTSOVz|VQ]XcO
]_XOSOS]̀T]T\V_\PR{RO[T]|T_R̀\][OŴ �

tyT\cQRO[T_R̀\][OŴ TSV\VOTPOk]Z[PRh]VSSVOTUQVZ[V\OPOS]OTWOaRPZ[\OSSVkVTNPONRPR[RT\
ZWUYROT]_XOSOS]̀TZ\OQOS]fbTZVQOP~R{]|Z̀T\TSOXi
mNiTtT\\OQOSTpOQOPRWdScXT_RaVSVXTV[TqqioqiqsonTuTnq�wpxy

�iT�ZSV\RS]OXTQẀTV[aR_RT\VT\SOZOS]]T]_XOSOS]fT\TQVaUXOS[cbTZVQOP~R{]OZ̀T\
POk]Z[PRh]VSSVXTQVZdOTSRT_RPOk]Z[P]PV\RSScfTWOaRPZ[\OSScfTNPONRPR[TQẀTXOQ]h]SZaVkV
NP]XOSOS]̀bT \̀ẀO[Z̀T_RaŴ YOS]OTUNVWSVXVYOSSVkVTgOQOPRWdSVkVTVPkRSRT]ZNVWS][OWdSVf
\WRZ[]TVT\V_XV~SVZ[]TZS]~OS]̀TzO_VNRZSVZ[]bTaRYOZ[\RbTeggOa[]\SVZ[]TWOaRPZ[\OSSVkV
ZPOQZ[\RT\TZWUYROT\SOZOS]̀T[Ra]|T]_XOSOS]fi

�iT�VNUZaRO[Z̀TVzPR{OS]OTWOaRPZ[\OSSc|TNPONRPR[V\TQẀTXOQ]h]SZaVkVTNP]XOSOS]̀TQV
]Z[OYOS]̀TZPVaRTkVQSVZ[]bTNPV]_\OQOSSc|T\T[OYOS]OTZ[RT\VZdX]QOZ̀[]TQSOfTNVZWOTQR[c
NP]S̀[]̀TUNVWSVXVYOSScXTgOQOPRWdScXTVPkRSVXT]ZNVWS][OWdSVfT\WRZ[]TPOlOS]̀TVT\SOZOS]]
]_XOSOS]fT\TQVaUXOS[cbTZVQOP~R{]OZ̀T\TPOk]Z[PRh]VSSVXTQVZdObT\TZVV[\O[Z[\]]TZ
]SgVPXRh]OfbTZVQOP~R{OfZ̀T\TQVaUXOS[R|TPOk]Z[PRh]VSSVkVTQVZdOTSRTWOaRPZ[\OSScfTNPONRPR[
QVTQR[cTNP]S̀[]̀T[RaVkVTPOlOS]̀i
mYRZ[dT�T\TPOQiTpOQOPRWdSVkVT_RaVSRTV[TqqioqiqsonTuTnq�wpxy

T
����������������������������������������������� ¡�¢������� �£��� �¤������
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T
oiTjThOẀ|T\SOZOS]̀T]_XOSOS]fT\TQVaUXOS[cbTZVQOP~R{]OZ̀T\TPOk]Z[PRh]VSSVXTQVZdOTSR

_RPOk]Z[P]PV\RSScfTWOaRPZ[\OSScfTNPONRPR[TQẀT\O[OP]SRPSVkVTNP]XOSOS]̀bTQOP~R[OWdT]W]
\WRQOWOhTPOk]Z[PRh]VSSVkVTUQVZ[V\OPOS]̀TWOaRPZ[\OSSVkVTNPONRPR[RT]W]TUNVWSVXVYOSSVOT]X
QPUkVOT P̂]Q]YOZaVOTW]hVTmQRWOOT\TSRZ[V̀{OfTZ[R[dOTwT_R̀\][OWdyTNPOQZ[R\ẀO[T\
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NOPQRPSPTURRVWXYUZU[\Q]RVWXP[̂\RX_̀OPQR_aUQ]RPWXbQ\̀a_Xc\dbQUR_UXPXbRÙUR__Xa\e_f
_cSURUR_WXOPXYP[SUgXǸa\RPbQURRPWXNOPQRPSPTURRVSXYUZU[\Q]RVSXP[̂\RPSX_̀OPQR_aUQ]RPW
bQ\̀a_gX_XO[_Q\̂\USVUXeXRUSNX_cSURUR_dXbXNe\c\RRVUXZPeNSURaVgX\Xa\ehUXZPeNSURaVg
OPZabU[hZ\ij_UXRUPkfPZ_SP̀a]XbRÙUR_dXa\e_fX_cSURUR_WlXm[_XRUPkfPZ_SP̀a_XbRÙUR_d
_cSURUR_WXbXZPeNSURaVgX̀ PZU[h\j_ÙdXbX[Û_̀a[\n_PRRPSXZP̀]UXR\Xc\[Û_̀a[_[Pb\RRVW
QUe\[̀abURRVWXO[UO\[\aXZQdXbUaU[_R\[RP̂PXO[_SURUR_dgXbX Q̀NT\dfX_cSURUR_dX_Xo_Q_p
ZPOPQRUR_dXO[P_cbPZ̀abURRPWXOQPj\Ze_XQUe\[̀abURRP̂PX [̀UZ̀ab\gX\Xa\ehUX_cSURUR_d
OPe\c\aUQUWXe\TÙab\XQUe\[̀abURRP̂PXO[UO\[\a\XZQdXbUaU[_R\[RP̂PXO[_SURUR_dX_Xo_Q_p
SUaPZPbXePRa[PQdXe\TÙab\XQUe\[̀abURRP̂PXO[UO\[\a\XZQdXbUaU[_R\[RP̂PXO[_SURUR_dXc\db_aUQ]
ZPOPQR_aUQ]RPXO[UZ̀a\bQdUaXbXNOPQRPSPTURRVWXYUZU[\Q]RVWXP[̂\RX_̀OPQR_aUQ]RPWXbQ\̀a_
Q̀UZNij_UXZPeNSURaVXòbUZUR_dpq
obX[UZlXrUZU[\Q]RP̂PXc\ePR\XPaXstluslsvuwXxXytz{r|p

upX̀bUZUR_dXPXZ\aUXO[UZP̀a\bQUR_dX_X[Û_̀a[\n_PRRPSXRPSU[UXQ_nURc__XR\XO[P_cbPZ̀abP
QUe\[̀abURRVfX [̀UZ̀abgXO[UZP̀a\bQURRPWXO[P_cbPZ_aUQiXQUe\[̀abURRP̂PXO[UO\[\a\XZQd
bUaU[_R\[RP̂PXO[_SURUR_dgXZQdX[P̀ _̀Ẁe_fXO[P_cbPZ_aUQUW}
obX[UZlXrUZU[\Q]RP̂PXc\ePR\XPaXstluslsvuwXxXytz{r|p

spX̀bUZUR_dXPXZ\aUXO[UZP̀a\bQUR_dX_X[Û_̀a[\n_PRRPSXRPSU[UXQ_nURc__XR\XO[P_cbPZ̀abP
QUe\[̀abURRVfX [̀UZ̀abgXO[UZP̀a\bQURRPWXO[P_cbPZ_aUQiXY\[S\nUba_TÙePWX Ǹk̀a\Rn__g
bfPZdjUWXbX̀P̀a\bXQUe\[̀abURRP̂PXO[UO\[\a\XZQdXbUaU[_R\[RP̂PXO[_SURUR_dgXZQdX[P̀ _̀Ẁe_f
O[P_cbPZ_aUQUW}
obX[UZlXrUZU[\Q]RP̂PXc\ePR\XPaXstluslsvuwXxXytz{r|p

~pXePO_dXZPeNSURa\gXbVZ\RRP̂PXNOPQRPSPTURRVSXP[̂\RPSX̀ a[\RVXO[P_cbPZ_aUQdXZQd
e\hZPWXO[P_cbPZ̀abURRPWXOQPj\Ze_XQUe\[̀abURRP̂PXO[UO\[\a\XZQdXbUaU[_R\[RP̂PXO[_SURUR_d
_XOPZabU[hZ\ijÛPX P̀PabUàab_UXO[P_cbPZ_aUQdXQUe\[̀abURRP̂PXO[UO\[\a\Xa[UkPb\R_dS
O[\b_QXR\ZQUh\jUWXO[P_cbPZ̀abURRPWXO[\ea_e_gX_XÛPXOU[UbPZXR\X[Ǹ è_WXdcVegXc\bU[URRVUXb
Ǹa\RPbQURRPSX OP[dZeUgX \X a\ehUX ePO_dX c\eQiTUR_dX PX P̀PabUàab__X O[P_cbPZ_aUQd
QUe\[̀abURRVfX [̀UZ̀abXa[UkPb\R_dSXO[\b_QXR\ZQUh\jUWXO[P_cbPZ̀abURRPWXO[\ea_e_g
bVZ\RRP̂PXNOPQRPSPTURRVSXYUZU[\Q]RVSXP[̂\RPSX_̀OPQR_aUQ]RPWXbQ\̀a_XZQdXe\hZPW
O[P_cbPZ̀abURRPWXOQPj\Ze_XQUe\[̀abURRP̂PXO[UO\[\a\XZQdXbUaU[_R\[RP̂PXO[_SURUR_dgXQ_kP
ePO_dX[U�UR_dXPXO[PbUZUR__X_R̀OUea_[Pb\R_dXO[P_cbPZ_aUQdXQUe\[̀abURRVfX [̀UZ̀abg
O[_RdaP̂PXNOPQRPSPTURRVSXYUZU[\Q]RVSXP[̂\RPSX_̀OPQR_aUQ]RPWXbQ\̀a_XZQdXe\hZPW
O[P_cbPZ̀abURRPWXOQPj\Ze_XQUe\[̀abURRP̂PXO[UO\[\a\XZQdXbUaU[_R\[RP̂PXO[_SURUR_dl
�e\c\RRVUXZPeNSURaVXO[UZ̀a\bQdiàdXbX̀QNT\UgXÙQ_XO[P_cbPZ̀abPXQUe\[̀abURRP̂PXO[UO\[\a\
ZQdXbUaU[_R\[RP̂PXO[_SURUR_dXP̀NjÙabQdUàdXc\XO[UZUQ\S_X�P̀ _̀ẀePWXrUZU[\n__}

ypXePO_dXZPeNSURa\gXbVZ\RRP̂PXNOPQRPSPTURRVSXP[̂\RPSX à[\RVXO[P_cbPZ_aUQd
Y\[S\nUba_TÙePWX Ǹk̀a\Rn__X _X OPZabU[hZ\ijÛPX P̀PabUàab_UX O[P_cbPZ_aUQd
Y\[S\nUba_TÙePWX Ǹk̀a\Rn__gX bfPZdjUWX bX P̀̀a\bX QUe\[̀abURRP̂PX O[UO\[\a\X ZQd
bUaU[_R\[RP̂PXO[_SURUR_dgXa[UkPb\R_dSXO[\b_QXR\ZQUh\jUWXO[P_cbPZ̀abURRPWXO[\ea_e_gX_
ÛPXOU[UbPZXR\X[Ǹ è_WXdcVegXc\bU[URRVUXbXǸa\RPbQURRPSXOP[dZeUgXbX Q̀NT\UgXÙQ_
O[P_cbPZ̀abPXY\[S\nUba_TÙePWX Ǹk̀a\Rn__XP̀NjÙabQdUàdXc\XO[UZUQ\S_X�P̀ _̀ẀePW
rUZU[\n__l
oT\̀a]XuXbX[UZlXrUZU[\Q]RP̂PXc\ePR\XPaXvylv�lsvuzXxXuyv{r|p

ululX�X̀QNT\UX_cSURUR_dX_Xo_Q_pXZPOPQRUR_dXO[P_cbPZ̀abURRPWXOQPj\Ze_XQUe\[̀abURRP̂P
[̀UZ̀ab\XZPeNSURaVgXNe\c\RRVUXbXT\̀a_XuXR\̀aPdjUWX̀a\a]_gXO[UZ̀a\bQdiàdXc\db_aUQUSXb
PaRP�UR__X_cSURdUSPWX_Xo_Q_pXZPOPQRdUSPWXO[P_cbPZ̀abURRPWXOQPj\Ze_XQUe\[̀abURRP̂P
[̀UZ̀ab\lX�U�UR_UXPXbRÙUR__X_cSURUR_WXbXZPeNSURaVgX̀PZU[h\j_ÙdXbX[Û_̀a[\n_PRRPSXZP̀]U
R\Xc\[Û_̀a[_[Pb\RRVWXQUe\[̀abURRVWXO[UO\[\aXZQdXbUaU[_R\[RP̂PXO[_SURUR_dgX_Q_XPkXPae\cU
bX_fXbRÙUR__XO[_R_S\UàdXbX̀QNT\UXRUPkfPZ_SP̀a_XO[PbUZUR_dX�èOU[a_cVXQUe\[̀abURRP̂P
[̀UZ̀ab\XbX̀[PegXRUXO[UbV�\ij_WXZUbdRP̀a\X[\kPT_fXZRUWgX\XbXP̀a\Q]RVfX̀QNT\dfXbX̀[PegXRU
O[UbV�\ij_WXa[_Zn\a_X[\kPT_fXZRUWX̀PXZRdXO[_Rda_dXNOPQRPSPTURRVSXYUZU[\Q]RVSXP[̂\RPS
_̀OPQR_aUQ]RPWXbQ\̀a_Xc\dbQUR_dXPXbRÙUR__Xa\e_fX_cSURUR_Wl
oT\̀a]XuluXbbUZUR\XrUZU[\Q]RVSXc\ePRPSXPaXvylv�lsvuzXxXuyv{r|p

ulslX�X̀QNT\UX[UP[̂\R_c\n__XZU[h\aUQdX_Q_XbQ\ZUQ]n\X[Û_̀a[\n_PRRP̂PXNZP̀aPbU[UR_d
QUe\[̀abURRP̂PXO[UO\[\a\XZQdXbUaU[_R\[RP̂PXO[_SURUR_dgX[\c[\kPaT_e\X_Q_XO[P_cbPZ_aUQd
QUe\[̀abURRP̂PXO[UO\[\a\XZQdXbUaU[_R\[RP̂PXO[_SURUR_dXbXc\dbQUR__XPXbRÙUR__X_cSURUR_WXb
ZPeNSURaVgX̀PZU[h\j_ÙdXbX[Û_̀a[\n_PRRPSXZP̀]UXR\Xc\[Û_̀a[_[Pb\RRVWXQUe\[̀abURRVW
O[UO\[\aXZQdXbUaU[_R\[RP̂PXO[_SURUR_dgXNe\cVb\iàdXZ\RRVUXZPeNSURa\gXOPZabU[hZ\ijÛP
bRÙUR_UX̀PPabUàabNij_fX_cSURUR_WXbX�Z_RVWX̂P̀NZ\[̀abURRVWX[UÙa[Xi[_Z_TÙe_fXQ_nXoZQd
P[̂\R_c\n_WgXc\[Û_̀a[_[Pb\RRVfXR\XaU[[_aP[__X�P̀ _̀ẀePWXrUZU[\n__pgX_Q_X_RP̂PXZPeNSURa\g
OPZabU[hZ\ijÛPX [UP[̂\R_c\n_iX i[_Z_TÙeP̂PX Q_n\X oZQdX P[̂\R_c\n_WgX RU
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NOPQRSTUPSPVWOXXYZ[XO[UQPPSUVPSS[\VTTS]T̂V][_Q̀QPOaSSbc[dOeWfQXSQ[V[WXQTQXSS[SNgQXQXS][W
V̀̂hgQXUYi[TV̀QPjOkSQTe[W[PQRSTUPOaSVXXVg[̀ VTlQ[XO[NOPQRSTUPSPVWOXXY][fQ̂OPTUWQXXY]
mPQmOPOU[̀fe[WQUQPSXOPXVRV[mPSgQXQXSei[S[mPSfOROQgYQ[̂[XQgh[̀V̂hgQXUY[mPQ̀TUOWfenUTe[W
hmVfXVgVoQXXY][pQ̀QPOflXY][VPROX[STmVfXSUQflXV][WfOTUS[XQ[mVǸXQQ[oQg[oQPQN[UPS̀aOUl
POqVoSZ[̀XQ][TV[̀Xe[WXQTQXSe[TVVUWQUTUWhnkSZ[SNgQXQXS][W[r̀SXY][RVTh̀OPTUWQXXY][PQQTUP
nPS̀SoQT̂SZ[fSa[s̀fe[VPROXSNOaS]i[NOPQRSTUPSPVWOXXYZ[XO[UQPPSUVPSS[\VTTS]T̂V][_Q̀QPOaSSb
SfS[TV[ X̀e[mPSXeUSe[TVVUWQUTUWhnkQRV[ V̀̂hgQXUOi[mV̀UWQPj̀ OnkQRV[PQVPROXSNOaSn
nPS̀SoQT̂VRV[fSaO[s̀fe[VPROXSNOaS]i[XQ[NOPQRSTUPSPVWOXXYZ[XO[UQPPSUVPSS[\VTTS]T̂V]
_Q̀QPOaSSbc[ t[ TfhoOQ[ PQVPROXSNOaSS[ Q̀PjOUQfe[ SfS[ WfÒQflaO[ PQRSTUPOaSVXXVRV
h̀VTUVWQPQXSe[fQ̂OPTUWQXXVRV[mPQmOPOUO[̀fe[WQUQPSXOPXVRV[mPSgQXQXSe[NOeWfQXSQ[V[WXQTQXSS
SNgQXQXS][W[̀ V̂hgQXUYi[TV̀QPjOkSQTe[W[PQRSTUPOaSVXXVg[̀ VTlQ[XO[NOPQRSTUPSPVWOXXY]
fQ̂OPTUWQXXY][mPQmOPOU[ f̀e[WQUQPSXOPXVRV[mPSgQXQXSei[mV̀OQUTe[nPS̀SoQT̂Sg[fSaVgi
V̂UVPVgh[ W[ZV̀Q[ PQVPROXSNOaSS[ mQPQ̀OXV[ mPOWV[ WfÒQXSe[ UÔSg[ PQRSTUPOaSVXXYg
h̀VTUVWQPQXSQgc
soOTUl[ucv[WWQ̀QXO[_Q̀QPOflXYg[NÔVXVg[VU[wvcwxcvwuy[z[vy{|_db

vc[t[TfhoOQ[WXQTQXSe[SNgQXQXS][W[̀V̂hgQXUYi[TV̀QPjOkSQTe[W[PQRSTUPOaSVXXVg[̀VTlQ[XO
NOPQRSTUPSPVWOXXY][fQ̂OPTUWQXXY][mPQmOPOU[̀ fe[WQUQPSXOPXVRV[mPSgQXQXSei[W[VUXV}QXSS
TWQ̀QXS]i[ĥONOXXYZ[W[mV̀mhX̂UOZ[~Q~i[~j~i[~̂~i[~f~i[~X~i[~T~i[~Z~[mhX̂UO[{[oOTUS[�[TUOUlS[u{
XOTUVekQRV[_Q̀QPOflXVRV[NÔVXOi[SNgQXQXSe[S[sSfSb[̀VmVfXQXSe[mPVSNWV̀TUWQXXV][mfVkÒ Ŝ
fQ̂OPTUWQXXVRV[TPQ̀TUWOi[O[UÔjQ[W[TfhoOQ[SNgQXQXSe[mV̂ONOUQfQ][̂OoQTUWO[fQ̂OPTUWQXXVRV
mPQmOPOUO[̀fe[WQUQPSXOPXVRV[mPSgQXQXSe[S[sSfSb[gQUV̀VW[̂VXUPVfe[̂OoQTUWO[fQ̂OPTUWQXXVRV
mPQmOPOUO[̀fe[WQUQPSXOPXVRV[mPSgQXQXSe[mPVWV̀SUTe[�̂TmQPUSNO[fQ̂OPTUWQXXVRV[TPQ̀TUWO[̀fe
WQUQPSXOPXVRV[mPSgQXQXSec[t[TfhoOQ[XQVqZV̀SgVTUS[WXQTQXSe[SXYZ[SNgQXQXS][W[̀V̂hgQXUYi
TV̀QPjOkSQTe[W[PQRSTUPOaSVXXVg[̀VTlQ[XO[NOPQRSTUPSPVWOXXY][fQ̂OPTUWQXXY][mPQmOPOU[̀fe
WQUQPSXOPXVRV[ mPSgQXQXSei[ �̂TmQPUSNO[ fQ̂OPTUWQXXVRV[ TPQ̀TUWO[ f̀e[ WQUQPSXOPXVRV
mPSgQXQXSe[XQ[mPVWV̀SUTec
sW[PQ̀c[_Q̀QPOflXYZ[NÔVXVW[VU[vvcuwcvwu�[z[�u�|_di[VU[vvcuvcvwu�[z[�vy|_db

�c[dOeWSUQfl[WmPOWQ[mPQ̀TUOWSUl[mV[TVqTUWQXXV][SXSaSOUSWQ[WgQTUQ[T[NOeWfQXSQg[V
WXQTQXSS[ SNgQXQXS][ W[ V̀̂hgQXUYi[ TV̀QPjOkSQTe[ W[ PQRSTUPOaSVXXVg[ V̀TlQ[ XO
NOPQRSTUPSPVWOXXY][ fQ̂OPTUWQXXY][ mPQmOPOU[ f̀e[ WQUQPSXOPXVRV[ mPSgQXQXSei[ V̂mSS
V̀̂hgQXUVWi[mV̀UWQPj̀ OnkSZ[hmfOUh[RVTh̀OPTUWQXXV][mV}fSXY[NO[WXQTQXSQ[W[̀ V̂hgQXUYi
TV̀QPjOkSQTe[W[PQRSTUPOaSVXXVg[̀VTlQ[XO[NOPQRSTUPSPVWOXXY][fQ̂OPTUWQXXY][mPQmOPOU[̀fe
WQUQPSXOPXVRV[mPSgQXQXSei[SNgQXQXS]i[UPQqhnkSZ[mPVWQ̀QXSe[�̂TmQPUSNY[fQ̂OPTUWQXXVRV
TPQ̀TUWOi[SfS[SNgQXQXS]i[XQ[UPQqhnkSZ[mPVWQ̀QXSe[�̂TmQPUSNY[fQ̂OPTUWQXXVRV[TPQ̀TUWOc[t
TfhoOQ[XQVqZV̀SgVTUS[SNgQXQXSe[TWQ̀QXS]i[TV̀QPjOkSZTe[W[PQRSTUPOaSVXXVg[h̀VTUVWQPQXSS
fQ̂OPTUWQXXVRV[mPQmOPOUO[̀fe[WQUQPSXOPXVRV[mPSgQXQXSei[T[NOeWfQXSQgi[ĥONOXXYg[W[oOTUS[u
XOTUVekQ][TUOUlSi[NOeWSUQfl[WmPOWQ[mPQ̀TUOWSUl[mV[TVqTUWQXXV][SXSaSOUSWQ[̂VmSn[̀V̂hgQXUOi
mV̀UWQPj̀ OnkQRV[ hmfOUh[ RVTh̀OPTUWQXXV][ mV}fSXY[ NO[ WỲ Ooh[ PQRSTUPOaSVXXVRV
h̀VTUVWQPQXSe[fQ̂OPTUWQXXVRV[mPQmOPOUOc[dOeWSUQfl[WmPOWQ[mPQ̀TUOWSUl[mV[TVqTUWQXXV]
SXSaSOUSWQ[TWQ̀QXSe[V[fSaQXNSeZi[ĥONOXXYQ[W[mhX̂UOZ[u[S[v[oOTUS[u[XOTUVekQ][TUOUlSi[O
UÔjQ[WỲ OWOQgYQ[hmVfXVgVoQXXYgS[pQ̀QPOflXYgS[VPROXOgS[STmVfXSUQflXV][WfOTUS
V̀̂hgQXUYi[ĥONOXXYQ[W[mhX̂UQ[�[oOTUS[u[XOTUVekQ][TUOUlSc[t[TfhoOQ[XQmPQ̀TUOWfQXSe
ĥONOXXYZ[̀V̂hgQXUVW[sTWQ̀QXS]b[hmVfXVgVoQXXY][pQ̀QPOflXY][VPROX[STmVfXSUQflXV][WfOTUS
NOmPO}SWOQU[ĥONOXXYQ[̀V̂hgQXUY[sTWQ̀QXSeb[W[mVPè Q̂[gQjWQ̀VgTUWQXXVRV[SXpVPgOaSVXXVRV
WNOSgV̀Q]TUWSec
soOTUl[�[W[PQ̀c[_Q̀QPOflXVRV[NÔVXO[VU[v{cuvcvwuy[z[�{x|_db

�c[t[TPV̂i[XQ[mPQWY}OnkS][̀QTeUS[POqVoSZ[̀XQ][TV[̀Xe[mVTUhmfQXSe[ĥONOXXVRV[W[oOTUS[u
XOTUVekQ][TUOUlS[NOeWfQXSe[S[XQVqZV̀SgYZ[̀V̂hgQXUVWi[hmVfXVgVoQXXY][pQ̀QPOflXY][VPROX
STmVfXSUQflXV][WfOTUS�

ub[mPVWV̀SU[mPVWQP̂h[mVfXVUY[S[̀VTUVWQPXVTUS[TWQ̀QXS]i[TV̀QPjOkSZTe[W[mPQ̀TUOWfQXXYZ
NOeWSUQfQg[̀V̂hgQXUOZ�

vb[mPSXSgOQU[PQ}QXSQ[V[mPVWQ̀QXSS[ �̂TmQPUSNY[fQ̂OPTUWQXXVRV[TPQ̀TUWO[ f̀e
WQUQPSXOPXVRV[mPSgQXQXSe[SfS[Vq[VÛONQ[W[QQ[mPVWQ̀QXSS�

�b[hWQ̀VgfeQU[W[mSTlgQXXV][pVPgQ[NOeWSUQfe[V[mPSXeUVg[PQ}QXSS[SfS[W[TfhoOQ[mPSXeUSe
PQ}QXSe[Vq[VÛONQ[W[mPVWQ̀QXSS[�̂TmQPUSNY[fQ̂OPTUWQXXVRV[TPQ̀TUWO[̀ fe[WQUQPSXOPXVRV
mPSgQXQXSe[T[ĥONOXSQg[mPSoSX[UÔVRV[VÛONOc

�cuc[ t[ TfhoOQ[ WYeWfQXSe[ XQ̀VTUVWQPXVTUS[ S[ sSfSb[ XQ̀VTUOUVoXVTUS[ TWQ̀QXS]i
TV̀QPjOkSZTe[W[mPQ̀TUOWfQXXYZ[NOeWSUQfQg[̀V̂hgQXUOZi[hmVfXVgVoQXXY][pQ̀QPOflXY][VPROX
STmVfXSUQflXV][WfOTUS[XOmPOWfeQU[NOeWSUQfn[NOmPVT[Vq[hUVoXQXSS[ĥONOXXYZ[TWQ̀QXS]c[dOmPVT
gVjQU[qYUl[mQPQ̀OX[hmVfXVgVoQXXVgh[mPQ̀TUOWSUQfn[NOeWSUQfe[mV̀[POTmST̂hi[XOmPOWfQX[mV
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NOPQRSTUVUTWXYSNZ[\YOYSZ]ZSNR̂R_UWS̀Sa]RVQ̂OWWObScÔYRSNOSQR]RVOYYdWZVUeZOWWXYSVUWU]UY
[̀fTZgShS[]dPURSWUN̂ Ù]RWZfSTUN̂O[USOiSdQOPWRWZZSdVUTUWWXjS[̀R_RWZbSNOSNOPQRSTUVUTWXY
NZ[\YOYSOWS[PZQURQ[fSNO]dPRWWXYSNOSZ[QRPRWZZSkR[QZS_WRbS[S_UQXSWUN̂ Ù]RWZfSTUVUTWOlO
NZ[\YUg
mPU[Q\SngoS̀ R̀_RWUSpR_R̂U]\WXYSTUVOWOYSOQSqngqrgsqotSuSonqvpwx

ngsgSwUf̀ZQR]\SOifTUWSN̂R_[QÙZQ\SOQ̀RQSWUSTUN̂O[SdNO]WOYOPRWWOlOScR_R̂U]\WOlOSÔlUWU
Z[NO]WZQR]\WObS̀]U[QZS̀S[̂OVySWRSN̂ R̀XkUz{ZbS_R̀fWO[QUŜUiOPZjS_WRbS[OS_WfSNO]dPRWZf
_UWWOlOSTUN̂O[UgS|̂ OVZySdVUTUWWXRS̀SPU[QZSogoSWU[QOf{RbS[QUQ\ZySN̂ZO[QUWÙ]Z̀UzQ[fS[OS_Wf
WUN̂ Ù]RWZfSTUf̀ZQR]zSTUN̂O[USdNO]WOYOPRWWOlOScR_R̂U]\WOlOSÔlUWUSZ[NO]WZQR]\WObS̀]U[QZ
_OS_WfSNO]dPRWZfSOQ̀RQUSWUS_UWWXbSTUN̂O[SZSWRSdPZQX̀ UzQ[fSN̂ZSZ[PZ[]RWZZS[̂OVUSN̂ZWfQZf
R̂kRWZfSOS̀ WR[RWZZSZTYRWRWZbS̀ S_OVdYRWQXyS[O_R̂}U{ZR[fS̀ Ŝ RlZ[Q̂UeZOWWOYS_O[\RSWU
TÛRlZ[Q̂Ẑ ÒUWWXbS]RVÛ[Q̀RWWXbSN̂RNÛUQS_]fS̀RQR̂ZWÛWOlOSN̂ZYRWRWZfg
mPU[Q\SngsS̀ R̀_RWUSpR_R̂U]\WXYSTUVOWOYSOQSqngqrgsqotSuSonqvpwx

~gS�[WÒUWZRYS_]fSOQVUTUS S̀N̂ ÒR_RWZZSaV[NR̂QZTXS]RVÛ[Q̀RWWOlOS[̂R_[Q̀US_]f
R̀QR̂ZWÛWOlOSN̂ZYRWRWZfSf̀]fRQ[fSN̂R_[QÙ]RWZRS_OVdYRWQÒySdVUTUWWXjS̀ SPU[QfjSoSZS�
WU[QOf{RbS[QUQ\ZyS S̀WRNO]WOYSOi�RYRSZ]ZSOQ[dQ[Q̀ZRS S̀N̂ R_[QÙ]RWWXjS_OVdYRWQUj
_O[QUQOPWXjS [̀R_RWZbyS NO_Q̀R̂}_Uz{ZjS WROijO_ZYO[Q\S ẀR[RWZfS ZTYRWRWZbyS ]ZiO
WRN̂R_[QÙ]RWZRSTUf̀ZQR]RYS̀Sd[QUWÒ]RWWXbS[̂OVSOQ̀RQUSWUSdVUTUWWXbS̀SPU[QZSngoSWU[QOf{Rb
[QUQ\ZSTUN̂O[SdNO]WOYOPRWWOlOScR_R̂U]\WOlOSÔlUWUSZ[NO]WZQR]\WObS̀]U[QZg
m̀ŜR_gSpR_R̂U]\WOlOSTUVOWUSOQSqngqrgsqotSuSonqvpwx

rgS�V[NR̂QZTUS]RVÛ[Q̀RWWOlOS[̂R_[Q̀US_]fS̀RQR̂ZWÛWOlOSN̂ZYRWRWZfS̀SeR]fjS̀WR[RWZf
ZTYRWRWZbS̀ S_OVdYRWQXyS[O_R̂}U{ZR[fS̀ Ŝ RlZ[Q̂UeZOWWOYS_O[\RSWUSTÛRlZ[Q̂Ẑ ÒUWWXb
]RVÛ[Q̀RWWXbS N̂RNÛUQS_]fS R̀QR̂ZWÛWOlOS N̂ZYRWRWZfySO[d{R[Q̀]fRQ[fS S̀NÔf_VRy
d[QUWÒ]RWWOYS[QUQ\RbSsnSWU[QOf{RlOSpR_R̂U]\WOlOSTUVOWUg

rgogShS[̂OVySWRSN̂ R̀XkUz{ZbS_R[fQZŜUiOPZjS_WRbS[OS_WfSNO]dPRWZfSTUV]zPRWZfSVOYZ[[ZZ
aV[NR̂QÒSNOŜRTd]\QUQUYSdVUTUWWObS̀SPU[QZSsSWU[QOf{RbS[QUQ\ZSaV[NR̂QZTXySdNO]WOYOPRWWXb
cR_R̂U]\WXbSÔlUWSZ[NO]WZQR]\WObS̀]U[QZ�
m̀ŜR_gSpR_R̂U]\WOlOSTUVOWUSOQSqsgqtgsqo�SuSs��vpwx

oxS N̂ZWZYURQS R̂kRWZRSOS ẀR[RWZZSZTYRWRWZbS S̀ _OVdYRWQXyS[O_R̂}U{ZR[fS`
R̂lZ[Q̂UeZOWWOYS_O[\RSWUSTÛRlZ[Q̂Ẑ ÒUWWXbS]RVÛ[Q̀RWWXbSN̂RNÛUQS_]fS̀ RQR̂ZWÛWOlO
N̂ZYRWRWZfySZ]ZSOiSOQVUTRS̀OS̀WR[RWZZSQUVZjSZTYRWRWZb�

sxS̀ WO[ZQS̀ SlO[d_Û[Q̀RWWXbŜ RR[Q̂S]RVÛ[Q̀RWWXjS[̂R_[Q̀SWUSO[WÒUWZZŜ RkRWZfSO
ẀR[RWZZS ZTYRWRWZbS S̀ _OVdYRWQXyS [O_R̂}U{ZR[fS S̀ R̂lZ[Q̂UeZOWWOYS _O[\RS WU
TÛRlZ[Q̂Ẑ ÒUWWXbS]RVÛ[Q̀RWWXbSN̂RNÛUQS_]fS̀ RQR̂ZWÛWOlOSN̂ZYRWRWZfySWROijO_ZYXR
ZTYRWRWZfSZS̀OT̀ Û{URQSaQZS_OVdYRWQXSTUf̀ZQR]z�

�xS̀X_URQSTUf̀ZQR]zSWÒORŜRlZ[Q̂UeZOWWORSd_O[QÒ R̂RWZRS]RVÛ[Q̀RWWOlOSN̂RNÛUQUS_]f
R̀QR̂ZWÛWOlOSN̂ZYRWRWZfS̀S[]dPURSWROijO_ZYO[QZSZTYRWRWZfS[̀R_RWZbyS[O_R̂}U{Zj[fS̀SWRYy
[S[OĵUWRWZRYSWOYR̂US ÛWRRS X̀_UWWOlOS R̂lZ[Q̂UeZOWWOlOSd_O[QÒ R̂RWZfS]RVÛ[Q̀RWWOlO
N̂RNÛUQUS_]fS̀RQR̂ZWÛWOlOSN̂ZYRWRWZfg
mNgS�S̀ R̀_RWSpR_R̂U]\WXYSTUVOWOYSOQSqsgqtgsqo�SuSs��vpwx

mPU[Q\SrgoS̀ R̀_RWUSpR_R̂U]\WXYSTUVOWOYSOQSssgoqgsqonSuS�o�vpwx

rgsgShS[]dPURS̀WR[RWZfSZTYRWRWZbS̀S_OVdYRWQXyS[O_R̂}U{ZR[fS̀ŜRlZ[Q̂UeZOWWOYS_O[\RSWU
TÛRlZ[Q̂Ẑ ÒUWWXbS]RVÛ[Q̀RWWXbSN̂RNÛUQS_]fS R̀QR̂ZWÛWOlOSN̂ZYRWRWZfyS S̀PU[QZy
VU[Uz{Rb[fSZTYRWRWZfSZSmZ]ZxS_ONO]WRWZfSN̂OZT̀O_[Q̀RWWObSN]O{U_VZS]RVÛ[Q̀RWWOlO
N̂RNÛUQUySN̂ZSN̂ R_[QÙ]RWZZSTUf̀ZQR]RYS̀S[OOQ̀RQ[Q̀ZZS[SNdWVQOYS�SPU[QZSoSWU[QOf{RbS[QUQ\Z
VONZZŜRkRWZfSdNO]WOYOPRWWOlOScR_R̂U]\WOlOSÔlUWUSZ[NO]WZQR]\WObS̀]U[QZSOSN̂ ÒR_RWZZ
ZW[NRVQẐ ÒUWZfSN̂OZT̀O_ZQR]fS]RVÛ[Q̀RWWXjS[̂R_[Q̀S[̂OVySdVUTUWWXbS̀SPU[QZSrgoSWU[QOf{Rb
[QUQ\ZySN̂ZO[QUWÙ]Z̀URQ[fS[OS_WfSNO]dPRWZfSTUV]zPRWZfSVOYZ[[ZZSaV[NR̂QÒS_OS_WfSN̂ZWfQZf
dNO]WOYOPRWWXYScR_R̂U]\WXYSÔlUWOYSZ[NO]WZQR]\WObS̀ ]U[QZŜ RkRWZfSOS̀ X_UPRSZ]ZSOi
OQVUTRS̀S̀X_UPRSTUV]zPRWZfSOS[OOQ̀RQ[Q̀ZZSN̂OZT̀O_ZQR]fS]RVÛ[Q̀RWWXjS[̂R_[Q̀SQ̂RiÒUWZfY
N̂ ÙZ]SWU_]R}U{RbSN̂OZT̀O_[Q̀RWWObSN̂UVQZVZySWOSWRSiO]RRSPRYSWUS[QOS̀O[RY\_R[fQŜUiOPZj
_WRbg
mPU[Q\SrgsS̀ R̀_RWUSpR_R̂U]\WXYSTUVOWOYSOQSqngqrgsqotSuSonqvpwx

�gS�[WÒUWZRYS_]fSOQVUTUS ÒS ẀR[RWZZSZTYRWRWZbS S̀_OVdYRWQXyS[O_R̂}U{ZR[fS`
R̂lZ[Q̂UeZOWWOYS_O[\RSWUSTÛRlZ[Q̂Ẑ ÒUWWXbS]RVÛ[Q̀RWWXbSN̂RNÛUQS_]fS̀ RQR̂ZWÛWOlO
N̂ZYRWRWZfyS S̀[]dPUfjySWRSQ̂Ridz{ZjSN̂ ÒR_RWZfSaV[NR̂QZTXS]RVÛ[Q̀RWWOlOS[̂R_[Q̀Uy
f̀]fRQ[fSN̂R_[QÙ]RWZRS_OVdYRWQÒySdVUTUWWXjS̀SPU[QfjSoSZS�SWU[QOf{RbS[QUQ\ZyS̀SWRNO]WOY
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NOPQRQSTUTSNVWXVWVYTQSYSZ[Q\WV]YUQ̂ _̂̀ S\NaXRQ̂V]̀SWYQ\Q̂TbcSaNVN[_QS\NUd̂ _SO_VeSYŜ T̀
NV[]dQ̂_cSUTONŜ QZ[Q\WV]YUQ̂TQSf]gYTVQUQRSYSXWV]̂NYUQ̂ _̂bSW[NaSNVYQV]Ŝ ]SXa]f]̂ _̂bSY
h]WVTSijkŜ ]WVNglQbSWV]VeTSf]Z[NWSXZNÛNRNhQ̂ N̂mNSnQ\Q[]UêNmNSN[m]̂]STWZNÛTVQUêNb
YU]WVTj
oh]WVeSpSYS[Q\jSqQ\Q[]UêNmNSf]aN̂]SNVSrijrsjtrkuSvSkirwqxy

pjkjSzŴNY]̂TQRS\UgSNVa]f]SYNSŶQWQ̂TTSTfRQ̂ Q̂TbSYS\NaXRQ̂V_cSWN\Q[d]lTQWgSY
[QmTWV[]{TN̂ N̂RS\NWeQŜ ]Sf][QmTWV[T[NY]̂ _̂bSUQa][WVYQ̂ _̂bSZ[QZ][]VS\UgSYQVQ[T̂ ][̂ NmN
Z[TRQ̂ Q̂TgcSYSWUXh]g̀cSV[QOX|lT̀SZ[NYQ\Q̂TgS}aWZQ[VTf_SUQa][WVYQ̂ N̂mNSW[Q\WVY]cSgYUgQVWg
f]aU|hQ̂TQSXZNÛNRNhQ̂ N̂mNSnQ\Q[]UêNmNSN[m]̂]STWZNÛTVQUêNbSYU]WVTSNSYNfRNd̂ NWVT
ŴTdQ̂TgSOQfNZ]ŴNWVTcSa]hQWVY]cS}nnQaVTŶNWVTSUQa][WVYQ̂ N̂mNSZ[QZ][]V]SYWUQ\WVYTQ
ŶQWQ̂TgSTfRQ̂ Q̂TbSYSXa]f]̂ _̂QS\NaXRQ̂V_cSNVa]fSXZNÛNRNhQ̂ N̂mNSnQ\Q[]UêNmNSN[m]̂]
TWZNÛTVQUêNbSYU]WVTSYSY_\]hQSf]aU|hQ̂TgSNSWNNVYQVWVYTTSZ[NTfYN\TVQUgSUQa][WVYQ̂ _̂̀
W[Q\WVYSV[QONY]̂TgRSZ[]YTUŜ]\UQd]lQbSZ[NTfYN\WVYQ̂ N̂bSZ[]aVTaTSYSWUXh]QSTfRQ̂ Q̂TgST
oTUTyS\NZNÛ Q̂TgSZ[NTfYN\WVYQ̂ N̂bSZUNl]\aTSUQa][WVYQ̂ N̂mNSZ[QZ][]V]cSQWUTSZ[NTfYN\WVYN
UQa][WVYQ̂ N̂mNSZ[QZ][]V]S\UgSYQVQ[T̂ ][̂ NmNSZ[TRQ̂ Q̂TgSNWXlQWVYUgQVWgSf]SZ[Q\QU]RT
~NWWTbWaNbSqQ\Q[]{TTcSTUTSNVWXVWVYTQS}VNmNSf]aU|hQ̂Tgj
oh]WVeSpjkSYYQ\Q̂]SqQ\Q[]Uê_RSf]aN̂NRSNVSrijrsjtrkuSvSkirwqxy

ujS�NZXWa]QVWgSNO[]lQ̂TQSUQa][WVYQ̂ _̂̀ SZ[QZ][]VNYS\UgSYQVQ[T̂ ][̂ NmNSZ[TRQ̂ Q̂TgS\N
TWVQhQ̂TgSW[Na]SmN\̂NWVTcSZ[NTfYQ\Q̂ _̂̀ SYSVQhQ̂TQSWV]SYNWeRT\QWgVTS\̂QbSZNWUQS\]V_
Z[T̂ gVTgSXZNÛNRNhQ̂ _̂RSnQ\Q[]Uê_RSN[m]̂NRSTWZNÛTVQUêNbSYU]WVTS[Q�Q̂TgSNSŶQWQ̂TT
TfRQ̂ Q̂TbSYS\NaXRQ̂V_cSWN\Q[d]lTQWgSYS[QmTWV[]{TN̂ N̂RS\NWeQŜ]SUQa][WVYQ̂ _̂bSZ[QZ][]VcSY
WNNVYQVWVYTTSWST̂ nN[R]{TQbcSWN\Q[d]lQbWgSYS\NaXRQ̂V]̀S[QmTWV[]{TN̂ N̂mNS\NWeQS ]̂
UQa][WVYQ̂ _̂bSZ[QZ][]VS\NS\]V_SZ[T̂ gVTgSV]aNmNS[Q�Q̂Tgj
oh]WVeSuSYS[Q\jSqQ\Q[]UêNmNSf]aN̂]SNVSttjktjtrkiSvSit�wqxy

S
����������������������������������������������������������������������

S
~Q�Q̂TQSNOSNVRQ̂QSmNWX\][WVYQ̂ N̂bS[QmTWV[]{TTSUQa][WVYQ̂ N̂mNSZ[QZ][]V]STSTWaU|hQ̂TT

UQa][WVYQ̂ N̂mNSZ[QZ][]V]STfSmNWX\][WVYQ̂ N̂mNS[QQWV[]SUQa][WVYQ̂ _̂̀ SW[Q\WVYSZ[T̂ TR]QVWg
XZNÛNRNhQ̂ _̂RSnQ\Q[]Uê_RSN[m]̂NRSTWZNÛTVQUêNbSYU]WVTSYSWUXh]Q�

kyS Z[Q\WV]YUQ̂TgS WNNVYQVWVYX|lTRS XZNÛNRNhQ̂ _̂RS nQ\Q[]Uê_RS N[m]̂NR
TWZNÛTVQUêNbSYU]WVTSf]aU|hQ̂TgSNS[TWaQSTUTSNOSXm[NfQSf\N[NYe|cSdTf̂TShQUNYQa]STUT
dTYNV̂NmNSZ[TSZ[TRQ̂ Q̂TTSUQa][WVYQ̂ N̂mNSZ[QZ][]V]cSZ[QY_�]|lT̀SQmNS}nnQaVTŶNWVecSZN
[QfXUeV]V]RSNWXlQWVYUgQRNmNSTRSRN̂TVN[T̂ m]SOQfNZ]ŴNWVTSUQa][WVYQ̂ N̂mNSZ[QZ][]V]�

tySZN\]hTS\Q[d]VQUQRSTUTSYU]\QUe{QRS[QmTWV[]{TN̂ N̂mNSX\NWVNYQ[Q̂TgSUQa][WVYQ̂ N̂mN
Z[QZ][]V]STUTSXZNÛNRNhQ̂ _̂RSTRS\[XmTRS|[T\ThQWaTRSUT{NRSf]gYUQ̂TgSNOSNVRQ̂Q
mNWX\][WVYQ̂ N̂bS[QmTWV[]{TTSUQa][WVYQ̂ N̂mNSZ[QZ][]V]�
oYS[Q\jSqQ\Q[]UêNmNSf]aN̂]SNVSttjktjtrkiSvSit�wqxy

�yŜQZN\VYQ[d\Q̂TgSmNWX\][WVYQ̂ N̂bS[QmTWV[]{TTSUQa][WVYQ̂ N̂mNSZ[QZ][]V]SZNSTWVQhQ̂TT
W[Na]S\QbWVYTgS[QmTWV[]{TN̂ N̂mNSX\NWVNYQ[Q̂TgcSY_\]̂ N̂mNŜ]SZgVeSUQV�

iyS Q̂Z[Q\WV]YUQ̂TgSf]gYTVQUQRS T̂ nN[R]{TTcSaNVN[]gSRNdQVSZNYUQheSf]SWNONb
Q̂NÒN\TRNWVeSŶQWQ̂TgSTfRQ̂ Q̂TbSYS\NaXRQ̂V_cSWN\Q[d]lTQWgSYS[QmTWV[]{TN̂ N̂RS\NWeQŜ]
f][QmTWV[T[NY]̂ _̂bSUQa][WVYQ̂ _̂bSZ[QZ][]VcSYSVQhQ̂TQSV[T\{]VTS[]ONhT̀S\̂ QbSWNS\̂g
]̂WVXZUQ̂TgS}VT̀STfRQ̂ Q̂Tb�

�ySNWXlQWVYUQ̂TgSmNWX\][WVYQ̂ N̂bS[QmTWV[]{TTSUQa][WVYQ̂ N̂mNSZ[QZ][]V]SZN\SVN[mNY_R
]̂TRQ̂NY]̂TQRSf][QmTWV[T[NY]̂ N̂mNS[]̂QQSZN\S}VTRSVN[mNY_RŜ]TRQ̂NY]̂TQRSUQa][WVYQ̂ N̂mN
Z[QZ][]V]cSNVUTh]|lQmNWgSa]hQWVYQ̂ _̂RSWNWV]YNRS\QbWVYX|lT̀SYQlQWVY�
oYS[Q\jSqQ\Q[]UêNmNSf]aN̂]SNVSttjktjtrkiSvSit�wqxy

sySNWXlQWVYUQ̂TgSmNWX\][WVYQ̂ N̂bS[QmTWV[]{TTSN\̂NmNSTSVNmNSdQSUQa][WVYQ̂ N̂mN
Z[QZ][]V]SYSNV̂N�Q̂TTSN\̂NmNSTSVNmNSdQS\Q[d]VQUgSTUTSYU]\QUe{]S[QmTWV[]{TN̂ N̂mN
X\NWVNYQ[Q̂TgSUQa][WVYQ̂ N̂mNSZ[QZ][]V]SYSYT\QS\YX̀STSONUQQSUQa][WVYQ̂ _̂̀ SZ[QZ][]VNYSZN\
[]fUTĥ_RTSVN[mNY_RTŜ]TRQ̂NY]̂TgRT�
oZjSsSYS[Q\jSqQ\Q[]UêNmNSf]aN̂]SNVSrijrsjtrkuSvSkirwqxy

pyS Y_̂ QWQ̂TgS WX\NRS [Q�Q̂TgS NS ]̂[X�Q̂TTS Z[]YS Z[]YNNOU]\]VQUgS NOPQaVNY
T̂ VQUUQaVX]UêNbSWNOWVYQ̂ N̂WVTSZ[TSNO[]lQ̂TTSUQa][WVYQ̂ _̂̀ SW[Q\WVY�

uySNVWXVWVYTgSUQa][WVYQ̂ N̂mNSZ[QZ][]V]SYSNO[]lQ̂TTSYS~NWWTbWaNbSqQ\Q[]{TTSYSVQhQ̂TQ
V[Q̀STSONUQQSUQV�
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NOPQRQSSTUTVQWTUTXYZ[V\]Q̂Y_̀ V̀ ]Q̀aQbbPcbPbdceQfQebghWij

gjQ VTS\ÒZVTVklQ UTXmYaTZT]Q kZkQ SZYUTZ[nT]Q XTokpaXYnk̀VV̀ òQ qÙpàSTXTVkl
ZT_YXpaSTVV̀ òQOXTOYXYaYQZkr̀QqÒZV̀ ]̀ sTVV\]Qk]kQUXqok]QtXkUksTp_k]QZkǹ]Q]TX̀OXklaku
Ò Q̀ rTpOTsTVktQrT̂ ÒYpV̀pakQZT_YXpaSTVV\vQOXTOYXYàSwQqpaYV̀SZTVV\vQqÒZV̀ ]̀ sTVV\]
xTUTXYZ[V\]Q̀ XoYV̀]QkpÒZVkaTZ[V̀uQSZYpakQSQp̀ àSTapaSkkQpQsYpal]kQyQkQeQpaYa[kQze
VYpàl{TòQWTUTXYZ[V̀ òQ̂Y_̀VYwQSQXY]_YvQ̀pq{TpaSZTVklQxYX]Y_̀VYÛ X̀Y|
NOPQgQSSTUTVQWTUTXYZ[V\]Q̂Y_̀ V̀ ]Q̀aQbbPcbPbdceQfQebghWij

cdjQ̀ a_ŶYQUTXmYaTZlQkZkQSZYUTZ[nYQXTokpaXYnk̀VV̀ òQqÙpàSTXTVklQZT_YXpaSTVV̀ ò
OXTOYXYaYQZkr̀QqÒZV̀ ]̀ sTVV̀ òQk]kQUXqòòQtXkUksTp_̀ òQZknYQ̀aQSVTpTVklQk̂]TVTVkuQS
kVpaXq_nktQÒQOXk]TVTVktQZT_YXpaSTVV̀ òQOXTOYXYaYwQ_YpYt{kvplQV̀S\vQÒUaSTXmUTVV\v
UYVV\vQ̀Qà]wQsàQXkp_QOXkskVTVklQSXTUYQ̂Ù X̀S[tQsTZ̀ST_YQkZkQmkS̀aV̀ òQSpZTUpaSkTQOXkT]Y
ZT_YXpaSTVV̀ òQOXTOYXYaYQOXTS\}YTaQ~xxT_akSV̀pa[QTòQOXk]TVTVklP
NOPQcdQSSTUTVQWTUTXYZ[V\]Q̂Y_̀ V̀ ]Q̀aQbbPcbPbdceQfQebghWij

�̀ VpqZ[aYVa�Ztp�QOXk]TsYVkTP

�QdcPdcPbdbyQpaPQybQÙ ÒZVlTaplQOPQccQNWiQ̀aQb�PcbPbdcgQfQe��hWijP

Q
�������������������������������������������������������

Q
cPQ�̀pqUYXpaSTVV\uQXTTpaXQZT_YXpaSTVV\vQpXTUpaSQp̀UTXmkaQOTXTsTV[QZT_YXpaSTVV\v

OXTOYXYàSwQ OX̀}TU}kvQ òpqUYXpaSTVVqtQ XTokpaXYnktwQ OTXTsTV[Q xYX]YnTSaksTp_kv
pqrpaYVnkuwQSv̀Ul{kvQSQp̀paYSQZT_YXpaSTVV\vQOXTOYXYàSwQkQpZTUqt{qtQkVx̀ X]Ynkt�

cjQSQ̀aV̀}TVkkQZT_YXpaSTVV\vQOXTOYXYàS�

YjQVYk]TV̀SYVkTQZT_YXpaSTVV̀ òQOXTOYXYaYQN]TmUqVYX̀UV̀TQVTOYaTVàSYVV̀TwQkZk
oXqOOkX̀ S̀sV̀TwQkZkQvk]ksTp_̀TQkQàXòS̀TQVYk]TV̀SYVklj|
NSQXTUPQWTUTXYZ[V̀ òQ̂Y_̀VYQ̀aQbbPcbPbdceQfQebghWij

rjQZT_YXpaSTVVYlQx̀ X]YQpQq_ŶYVkT]QÙ k̂X̀S_kQZT_YXpaSTVV̀ òQOXTOYXYaYQkQTò
_̀ZksTpaSYQSQÒaXTrkaTZ[p_̀uQqOY_̀S_T|

SjQ VYk]TV̀SYVkTQ UTXmYaTZlQ kZkQ SZYUTZ[nYQ XTokpaXYnk̀VV̀ òQ qÙpàSTXTVkl
ZT_YXpaSTVV̀ òQ OXTOYXYaYQ kQ pSTUTVklQ Q̀ XTokpaXYnkkQ UTXmYaTZlQ kZkQ SZYUTZ[nY
XTokpaXYnk̀VV̀ òQqÙpàSTXTVklQZT_YXpaSTVV̀ òQOXTOYXYaYQUZlQ]TUknkVp_̀ òQOXk]TVTVklQS
_YsTpaSTQVYZ̀ òOZYaTZ[{k_YQSQpaXYVTQXTokpaXYnkkQNUZlQX̀ppkup_kvQtXkUksTp_kvQZknQh
kUTVakxk_Ynk̀VV\uQV̀]TXQVYZ̀ òOZYaTZ[{k_YQN���jwQUZlQkV̀paXYVV\vQtXkUksTp_kvQZknQh
paXYVYQXTokpaXYnkkwQVYk]TV̀SYVkTQXTokpaXkXqt{TòQ̀ XoYVYwQXTokpaXYnk̀VV\uQV̀]TXwQ_̀U
VYZ̀ òOZYaTZ[{k_YQSQpaXYVTQXTokpaXYnkkQNkV_̀XÒXYnkkjQkZkQTòQYVYZ̀oj|
NOOPQ�S�QSQXTUPQWTUTXYZ[V̀ òQ̂Y_̀VYQ̀aQbRPcbPbdc�QfQeb�hWij

ojQVYk]TV̀SYVkTQkQYUXTpQOX̀ k̂S̀UkaTZlQZT_YXpaSTVV̀ òQOXTOYXYaYQkQpSTUTVklQ`
XTokpaXYnkkQOX̀ k̂S̀UkaTZlQZT_YXpaSTVV̀ òQOXTOYXYaYQUZlQ]TUknkVp_̀ òQOXk]TVTVklQS
_YsTpaSTQVYZ̀ òOZYaTZ[{k_YQSQpaXYVTQXTokpaXYnkkQNUZlQX̀ppkup_kvQtXkUksTp_kvQZknQh
kUTVakxk_Ynk̀VV\uQV̀]TXQVYZ̀ òOZYaTZ[{k_YQN���jwQUZlQkV̀paXYVV\vQtXkUksTp_kvQZknQh
paXYVYQXTokpaXYnkkwQVYk]TV̀SYVkTQXTokpaXkXqt{TòQ̀ XoYVYwQXTokpaXYnk̀VV\uQV̀]TXwQ_̀U
VYZ̀ òOZYaTZ[{k_YQSQpaXYVTQXTokpaXYnkkQNkV_̀XÒXYnkkjQkZkQTòQYVYZ̀oj|
NOOPQ�o�QSQXTUPQWTUTXYZ[V̀ òQ̂Y_̀VYQ̀aQbRPcbPbdc�QfQeb�hWij

UjQxYX]Y_̀aTXYOTSaksTp_YlQoXqOOYwQ _̀UQZT_YXpaSTVV̀ òQ OXTOYXYaYQ ÒQYVYà]̀ h
aTXYOTSaksTp_̀hvk]ksTp_̀uQ _ZYppkxk_YnkkwQ XT_̀]TVÙSYVV̀uQ �pT]kXV̀uQ X̀oYVk̂YnkTu
ÛXYS̀ v̀XYVTVkl|
NOOPQ�U�QSQXTUPQWTUTXYZ[V̀ òQ̂Y_̀VYQ̀aQbbPcbPbdceQfQebghWij

TjQÒ_ŶYVklQkQOX̀akS̀ Ò _ŶYVklQ_QOXk]TVTVktQZT_YXpaSTVV̀ òQOXTOYXYaY|

mjQÒ r̀sV\TQUTupaSklQZT_YXpaSTVV̀ òQOXTOYXYaY|

ĵQpX̀_QòUV̀pakQZT_YXpaSTVV̀ òQOXTOYXYaY|

kjQqpZ̀SklQvXYVTVklQZT_YXpaSTVV̀ òQOXTOYXYaY|

_jQqpZ̀SklQ̀aOqp_YQZT_YXpaSTVV̀ òQOXTOYXYaY|
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NOPQRSTUPVWUSWXRYTZQRZP[\W\]̂P N̂̂ P_P[ǸaWTPTTPR\[̀\[\_̂bPQRSTUPQRUSW\̂_QRZ
cRX̀STQ\Wd̂ P̂N̂ eRPQRUSW\̂_QRfRPcRX̀STQ\Wg

SOPcW\WPfR[̀cWU[\_TQQRZPUTf̂[\UWd̂ P̂NTXWU[\_TQQRfRPYUTYWUW\WP̂PTfRPUTf̂[\UWd̂ RQQhZ
QRSTUiPcW\WPjWSTQhPUTf̂[\UWd̂ RQQRfRP̀cR[\R_TUTQ̂ bPNTXWU[\_TQQRfRPYUTYWUW\WPQWPeT[[URaQRT
UTf̂[\UWd̂ RQQRTP c̀R[\R_TUTQ̂ TPNTXWU[\_TQQRfRPYUTYWUW\WiPcW\WPYRcWâPjWb_NTQ̂ bPR
YRc\_TUkcTQ̂ P̂ fR[̀cWU[\_TQQRZPUTf̂[\UWd̂ P̂ NTXWU[\_TQQRfRPYUTYWUW\WiPcW\WPR\STQh
fR[̀cWU[\_TQQRZPUTf̂[\UWd̂ P̂NTXWU[\_TQQRfRPYUTYWUW\Wg
l_PUTcmPnTcTUWN]QRfRPjWXRQWPR\PoompomoqprPsProtunvO

QOPXWaT[\_TQQhZP[R[\W_P̂PXRN̂aT[\_TQQhZP[R[\W_PcTZ[\_̀wx ŷP_TxT[\_P̂PXWaT[\_TQQhZ
[R[\W_P_[YRSRfW\TN]QhyP_TxT[\_PNTXWU[\_TQQRfRPYUTYWUW\Wg
lYYmPzQzP__TcTQPnTcTUWN]QhSPjWXRQRSPR\PoompomoqprPsProtunvO

ROP̂QVRUSWd̂ bPReRP_[TyPUWjUT{TQQhyP_̂cWyP_\RÛ aQRZPlYR\UTê\TN][XRZOP̀YWXR_X̂g
lYYmPzRzP__TcTQPnTcTUWN]QhSPjWXRQRSPR\PoompomoqprPsProtunvO

YOPcW\WPYÛ Qb\̂bPUT{TQ̂ bPRP_RjSRkQR[\̂PUW[[SW\Û _W\]PNTXWU[\_TQQhZPYUTYWUW\PYÛ
fR[̀cWU[\_TQQRZP UTf̂[\UWd̂ P̂ _P XWaT[\_TP RUVWQQRfRP NTXWU[\_TQQRfRP YUTYWUW\WP lcNb
NTXWU[\_TQQhyPYUTYWUW\R_PcNbPSTĉ d̂ Q[XRfRPYÛ STQTQ̂ bOg
lYYmPzYzP__TcTQPnTcTUWN]QhSPjWXRQRSPR\PoompomoqprPsProtunvgP_PUTcmPnTcTUWN]QRfRPjWXRQWPR\
o|mpomoqptPsPr|}unvO

UOPQWN̂ â TPNTXWU[\_TQQRfRPYUTYWUW\WP_PYTUTaQTPk̂ jQTQQRPQTReyRĉShyP̂ P_WkQTZ{ ŷ
NTXWU[\_TQQhyPYUTYWUW\R_PlcNbPNTXWU[\_TQQhyPYUTYWUW\R_PcNbPSTĉ d̂ Q[XRfRPYÛ STQTQ̂ bOg
lYYmPzUzP__TcTQPnTcTUWN]QhSPjWXRQRSPR\PoompomoqprPsProtunvgP_PUTcmPnTcTUWN]QRfRPjWXRQWPR\
o|mpomoqptPsPr|}unvO

[OPQWN̂ â TP_PNTXWU[\_TQQRSPYUTYWUW\TPQWUXR\̂aT[X̂yP[UTc[\_iPY[̂yR\URYQhyP_TxT[\_P̂P̂y
YUTX̀U[RUR_iP YRcNTkWx ŷP XRQ\URNwP _P ~R[[̂Z[XRZP nTcTUWd̂ îP _P [RR\_T\[\_̂ P̂ [
jWXRQRcW\TN][\_RSP ~R[[̂Z[XRZP nTcTUWd̂ îP STkc̀QWURcQhŜ P cRfR_RUWŜ P ~R[[̂Z[XRZ
nTcTUWd̂ îP_P\RSPâ[NTP�ĉQRZPXRQ_TQd̂ TZPRPQWUXR\̂aT[X̂yP[UTc[\_WyPpt�pPfRcWP̂P�RQ_TQd̂ TZ
RPY[̂yR\URYQhyP_TxT[\_WyPpt|pPfRcWg
lYYmPz[zP__TcTQPnTcTUWN]QhSPjWXRQRSPR\PoompomoqprPsProtunvO

\OP Q̂VRUSWd̂ bPRP\RSiPb_NbT\[bPN̂PcWQQhZPNTXWU[\_TQQhZPYUTYWUW\PUTVTUTQ\QhS
NTXWU[\_TQQhSPYUTYWUW\RSg
lYYmPz\zP__TcTQPnTcTUWN]QhSPjWXRQRSPR\PoompomoqprPsProtunvO

ÒP[_TcTQ̂ bPRPYRcWaTPjWb_NTQ̂ bPRP_QT[TQ̂ P̂̂ jSTQTQ̂ ZP_PcRX̀STQ\hiP[RcTUkWx T̂[bP_
UTf̂[\UWd̂ RQQRSPcR[]TPQWPNTXWU[\_TQQhZPYUTYWUW\g
lYYmPz̀zP__TcTQPnTcTUWN]QhSPjWXRQRSPR\PoompomoqprPsProtunvO

VOP̀\UW\̂NP[̂ǸP[PpPSWU\WPoqoqPfRcWmPuPnTcTUWN]QhZPjWXRQPR\Po|mpomoqptPsPr|}unvg

yOP[URXP__TcTQ̂ bPNTXWU[\_TQQRfRPYUTYWUW\WP_PfUWkcWQ[X̂ZPReRUR\g
lYYmPzyzP__TcTQPnTcTUWN]QhSPjWXRQRSPR\PoompomoqprPsProtunvO

oOP_PR\QR{TQ̂ P̂VWUSWdT_\̂aT[X̂yP[̀e[\WQd̂ Z�

WOPQŴSTQR_WQ̂ TPVWUSWdT_\̂aT[XRZP[̀e[\WQd̂ P̂lSTkc̀QWURcQRTPQTYW\TQ\R_WQQRTiP̂ N̂
fÙYŶ UR_RaQRTiP̂N̂ Pŷ Ŝ aT[XRTP̂P\RUfR_RTPQŴSTQR_WQ̂ bOg
l_PUTcmPnTcTUWN]QRfRPjWXRQWPR\PoompomoqprPsProtunvO

eOPQŴSTQR_WQ̂ TP̂PWcUT[PYUR̂j_Rĉ \TNbPVWUSWdT_\̂aT[XRZP[̀e[\WQd̂ ĝ

_OP[URXPfRcQR[\̂PVWUSWdT_\̂aT[XRZP[̀e[\WQd̂ ĝ

fOP̀[NR_̂bPyUWQTQ̂ bPVWUSWdT_\̂aT[XRZP[̀e[\WQd̂ ĝ

cOPQRSTUPVWUSWXRYTZQRZP[\W\]̂P N̂̂ P_P[ǸaWTPTTPR\[̀\[\_̂bPQRSTUPQRUSW\̂_QRZ
cRX̀STQ\Wd̂ P̂N̂ eRPQRUSW\̂_QRfRPcRX̀STQ\Wg

TOPQWN̂ â TPVWUSWdT_\̂aT[XRZP[̀e[\WQd̂ P̂_PYTUTaQTPQWUXR\̂aT[X̂yP[UTc[\_iPY[̂yR\URYQhy
_TxT[\_P̂P̂yPYUTX̀U[RUR_iPYRcNTkWx ŷPXRQ\URNwP_P~R[[̂Z[XRZPnTcTUWd̂ îP_P[RR\_T\[\_̂ P̂[
jWXRQRcW\TN][\_RSP ~R[[̂Z[XRZP nTcTUWd̂ îP STkc̀QWURcQhŜ P cRfR_RUWŜ P ~R[[̂Z[XRZ
nTcTUWd̂ îP_P\RSPâ[NTP�ĉQRZPXRQ_TQd̂ TZPRPQWUXR\̂aT[X̂yP[UTc[\_WyPpt�pPfRcWP̂P�RQ_TQd̂ TZ
RPY[̂yR\URYQhyP_TxT[\_WyPpt|pPfRcWm
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OPPQRSTSRUUTVTWRXTVTYZ[\W]̂ R_Z̀aWâ RabRccQdcQcedfRgRfchiXjk

cQRXZŶ ZlTUbmnTòZpRoqrobZWlmpsRPYam_UTVTWWZpRV[pRYTZ[m_ZlmmsR̂atTbRr]b\RÙ[unTWZRU
vaoqVZYobUTWW]wRYTTobYR[T̀ZYobUTWW]xRoYTVobURWZRaoWaUZWmmR_ZpU[TWmpRYZ_YZrabnm̀ZRm[m
PYam_UaVmbT[pR[T̀ZYobUTWWavaRoYTVobUZR[mraRqPa[Wâ anTWWavaRm̂ mRuYmVmnTòavaR[mlZRPYm
qo[aUmmRPYaUTVTWmpRURabWayTWmmRbZ̀awRzZŶ ZlTUbmnTòawRoqrobZWlmmR{̀oPTYbm_]R̀ZnTobUZ
zZŶ ZlTUbmnTòawRoqrobZWlmmRURPaYpV̀TsRqobZWaU[TWWâ RobZb\TwR|fRWZobap}TvaRXTVTYZ[\Wava
_Z̀aWZQR~RabWayTWmmRzZŶ ZlTUbmnTòmxRoqrobZWlmwsRPYam_UTVTWW]xRV[pRYTZ[m_ZlmmsRU
vaoqVZYobUTWWâ RYTTobYTR[T̀ZYobUTWW]xRoYTVobURoaVTYtmbopRo[TVqu}ZpRmWzaŶ Zlmp�

dkRWZm̂ TWaUZWmTRzZŶ ZlTUbmnTòawRoqrobZWlmmRÔTtVqWZYaVWaTRWTPZbTWbaUZWWaTsRm[m
vYqPPmYaUanWaTsRm[mRxm̂ mnTòaTRmRbaYvaUaTRWZm̂ TWaUZWmpk�

ckRWZm̂ TWaUZWmTsRZVYToRPYam_UaVmbT[pRzZŶ ZlTUbmnTòawRoqrobZWlmmsRZRbZ̀tTRU
abWayTWmmR[T̀ZYobUTWW]xRoYTVobURV[pR̂ TVmlmWòavaRPYm̂ TWTWmpRoUTVTWmpRaRYTvmobYZlmm
PYam_UaVmbT[pRzZŶ ZlTUbmnTòawRoqrobZWlmmRUR Z̀nTobUTRWZ[avaP[ZbT[\}m̀ZRURobYZWT
YTvmobYZlmmR OV[pR YaoomwòmxR uYmVmnTòmxR [mlR iR mVTWbmzm̀ZlmaWW]wR Wâ TY
WZ[avaP[ZbT[\}m̀ZRO���ksRV[pRmWaobYZWW]xRuYmVmnTòmxR[mlRiRobYZWZRYTvmobYZlmms
WZm̂ TWaUZWmTRYTvmobYmYqu}TvaRaYvZWZsRYTvmobYZlmaWW]wRWâ TYsR̀ aVRWZ[avaP[ZbT[\}m̀ZRU
obYZWTRYTvmobYZlmmROmẀaYPaYZlmmkRm[mRTvaRZWZ[avk�
OPQRcRURYTVQRXTVTYZ[\WavaR_Z̀aWZRabRc�QdcQced�RgRfc�iXjk

|kRoYàRvaVWaobmRzZŶ ZlTUbmnTòawRoqrobZWlmm�

fkRqo[aUmpRxYZWTWmpRzZŶ ZlTUbmnTòawRoqrobZWlmm�

�kRWâ TYRzZŶ Z̀aPTwWawRobZb\mR[mraRURo[qnZTRTTRaboqbobUmpRWâ TYRWaŶ ZbmUWaw
Và q̂ TWbZlmmRm[mRWaŶ ZbmUWavaRVà q̂ TWbZ�

�kRWZ[mnmTRzZŶ ZlTUbmnTòawRoqrobZWlmmRURPTYTnWTRWZỲabmnTòmxRoYTVobUsRPomxabYaPW]x
UT}TobURmRmxRPYT̀qYoaYaUsRPaV[TtZ}mxR̀aWbYa[uRUR�aoomwòawRXTVTYZlmmsRURoaabUTbobUmmRo
_Z̀aWaVZbT[\obUâ R �aoomwòawR XTVTYZlmmsR T̂tVqWZYaVW]̂ mR VavaUaYẐ mR �aoomwòaw
XTVTYZlmmsRURbâ Rnmo[TR�VmWawR̀aWUTWlmTwRaRWZỲabmnTòmxRoYTVobUZxRdh�dRvaVZRmR�aWUTWlmTw
aRPomxabYaPW]xRUT}TobUZxRdh�dRvaVZ�

�kR VZbZR Ù[unTWmpR zZŶ ZlTUbmnTòawR oqrobZWlmmR UR vaoqVZYobUTWW]wR YTTobY
[T̀ZYobUTWW]xRoYTVobUsRVZbZRUWToTWmpRm_̂TWTWmwRURVà q̂ TWb]RzZŶ ZlTUbmnTòawRoqrobZWlmms
VZbZRmò[unTWmpRzZŶ ZlTUbmnTòawRoqrobZWlmmRm_RvaoqVZYobUTWWavaRYTTobYZR[T̀ZYobUTWW]x
oYTVobUQ
OnZob\RcRURYTVQRXTVTYZ[\WavaR_Z̀aWZRabRccQdcQcedfRgRfchiXjk

|QR�aYpVàRUTVTWmpRvaoqVZYobUTWWavaRYTTobYZR[T̀ZYobUTWW]xRoYTVobURV[pR̂ TVmlmWòava
PYm̂ TWTWmpRmRPaYpVàRUTVTWmpRvaoqVZYobUTWWavaRYTTobYZR[T̀ZYobUTWW]xRoYTVobURV[p
UTbTYmWZYWavaRPYm̂ TWTWmpRqbUTYtVZubopRoaabUTbobUqu}m̂ RqPa[Wâ anTWW]̂ RzTVTYZ[\W]̂
aYvZWâ RmoPa[WmbT[\WawRU[ZobmQ

R
�������������������������� ¡�¢������£¤�¢����¢�����¢������£¥��¢�¡�����

������������¦���� ¡�¢����������¢����¢������¢������£¥��¢�¡����§�¢̈ �©���������¤
� ª����©��«�¬¢��¦��¡����¤�¡���¢����¦�©��
OURYTVQRXTVTYZ[\WavaR_Z̀aWZRabRccQdcQcedfRgRfchiXjk

R
dQR­[pRÙ[unTWmpRzZŶ ZlTUbmnTòawRoqrobZWlmmsRPYam_UTVTWWawRV[pRYTZ[m_ZlmmsRU

vaoqVZYobUTWW]wRYTTobYR[T̀ZYobUTWW]xRoYTVobUsRPYaUaVmbopR{̀oPTYbm_ZRTTR̀ZnTobUZQ
OURYTVQRXTVTYZ[\WavaR_Z̀aWZRabRccQdcQcedfRgRfchiXjk

cQR®̀ oPTYbm_ZR Z̀nTobUZRq̀Z_ZWWawRURnZobmRdRWZobap}TwRobZb\mRzZŶ ZlTUbmnTòaw
oqrobZWlmmsRoaobZU[TWmTR̀â moomTwR{̀oPTYbaUR_Z̀[unTWmwRPaRYT_q[\bZbẐ R{bawR{̀oPTYbm_]RmRmx
WZPYZU[TWmTRURqPa[Wâ anTWW]wRzTVTYZ[\W]wRaYvZWRmoPa[WmbT[\WawRU[ZobmRaoq}TobU[pubopRU
oYàsRWTRPYTU]yZu}mwRyTobmVTopbmRYZranmxRVWTwRoaRVWpRPa[qnTWmpR{̀oPTYbW]̂ RqnYTtVTWmT̂
oaabUTbobUqu}TvaR_ZVZWmpRqPa[Wâ anTWWavaRzTVTYZ[\WavaRaYvZWZRmoPa[WmbT[\WawRU[ZobmRm
o[TVqu}mxRVà q̂ TWbaUROoUTVTWmwk�
OURYTVQRXTVTYZ[\WavaR_Z̀aWZRabRc�QdcQcedhRgRf��iXjk

dkRoUTVTWmpRaRVZbTRPYTVaobZU[TWmpRmRYTvmobYZlmaWWâ RWâ TYTR[mlTW_mmRWZRPYam_UaVobUa
[T̀ZYobUTWW]xRoYTVobURm[mRoUTVTWmpRaRVZbTRPYTVaobZU[TWmpRmRYTvmobYZlmaWWâ RWâ TYT
_Z̀[unTWmpRaRoaabUTbobUmmRPYam_UaVmbT[pR[T̀ZYobUTWW]xRoYTVobURbYTraUZWmp̂ RPYZUm[
WZV[TtZ}TwRPYam_UaVobUTWWawRPYZ̀bm̀msRU]VZWW]xROPYTVaobZU[TWW]xkRqPa[Wâ anTWW]̂
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NOPOQRSTUVWXYQZRUYWX[\]YSU[̂OSTUY_X̀ SR\̂[aX̀ X\SbcROaXO\S[X]QY[d̀YP\̂ ỲXSOeRQ\̂ ÒUUYZY
\QOP\̂ R̀XY\bfO\̂ S̀gÔ\gX̀XhY\\[_\eY_XiOPOQRj[[k
l̀XQOPmXiOPOQRSTUVnXdReYUỲXŶXopmoqmrostXuXspoviwaXŶXrxmsrmrosyXuXpxtviwz

rzXeY][gXPYebWOÛRaX V̀PRUUYZYXb]YSUYWYcOUUVWXYQZRUYWX\̂QRUVX]QY[d̀YP[̂OSg
SOeRQ\̂ ÒUUYZYX\QOP\̂ R̀X[X]YP̂ ÒQ{PR|fOZYXQRdQO}OU[OX]QY[d̀YP\̂ R̀XSOeRQ\̂ ÒUUYZY
\QOP\̂ R̀aX[XOZYX]OQÒYPXURXQb\\e[_XgdVeaXdR̀OQOUUVOX̀Xb\̂RUỲSOUUYWX]YQgPeOaXRX̂Re{OXeY][g
dReS|cOU[gXYX\YŶ Ò̂\̂ [̀[X]QY[d̀YP[̂OSgXSOeRQ\̂ ÒUUVnX\QOP\̂ X̀ Q̂O~ỲRU[gWX]QR̀[S
URPSO{RfO_X]QY[d̀YP\̂ ÒUUY_X]QRê[e[aX̀VPRUUYZYXb]YSUYWYcOUUVWXNOPOQRSTUVWXYQZRUYW
[\]YSU[̂OSTUY_X S̀R\̂[aXS[~YXeY][gXQO}OU[gXb]YSUYWYcOUUYZYXNOPOQRSTUYZYXYQZRUR
[\]YSU[̂OSTUY_X S̀R\̂[XYX]QỲOPOU[[X[U\]Oê[QỲRU[gX]QY[d̀YP[̂OSgXSOeRQ\̂ ÒUUYZY
\QOP\̂ R̀mX�eRdRUUVOXPYebWOÛVX]QOP\̂R̀Sg|̂ \gX̀X\SbcROaXO\S[X]QY[d̀YP\̂ ỲXSOeRQ\̂ ÒUUYZY
\QOP\̂ R̀XY\bfO\̂ S̀gÔ\gXdRX]QOPOSRW[XhY\\[_\eY_XiOPOQRj[[k
l]mXrX̀XQOPmXiOPOQRSTUYZYXdReYURXŶXopmoqmrostXuXspoviwz

�zXPYebWOÛaX\YPOQ{Rf[_X\SOPb|f[OX\̀OPOU[gXYXNRQWRjÒ [̂cO\eY_X\b~\̂RUj[[�

RzXUR[WOUỲRU[OXNRQWRjÒ [̂cO\eY_X\b~\̂RUj[[aXOOX\̂QbêbQRaXY~f[OX\̀Y_\̂ R̀k

~zXUR[WOUỲRU[OX[XRPQO\X]QY[d̀YP[̂OSgk

z̀X̂OnUYSYZ[gX]QY[d̀YP\̂ R̀X\XY][\RU[OWX\̂RP[_X]QY[d̀YP\̂ R̀X[XWÔYPỲXeYÛQYSgXURX̀\On
\̂RP[gnX]QY[d̀YP\̂ R̀k

ZzXY][\RU[OXQRdQR~Ŷe[X]QYjO\\RX]QY[d̀YP\̂ R̀k

PzXY][\RU[OXeYÛQYSgXeQ[̂[cO\e[nX\̂RP[_X]QYjO\\RX]QY[d̀YP\̂ R̀X[X]QYWO{b̂YcUY_
]QYPbej[[k

OzXPYebWOÛRSTUYOX]YP̂ ÒQ{POU[OXl̀RS[PRj[gzX]QYjO\\ỲX[Xl[S[zX[nXYjOUeRk

{zX\̀Y_\̂ R̀X[X\̂QbêbQRXPO_\̂ b̀|f[nX̀OfO\̂ k̀

dzXnRQRêOQ[\̂[eRX]Q[WO\O_k

[zX\]Oj[N[eRj[gXURXNRQWRjÒ [̂cO\eb|X\b~\̂RUj[|X[XOOXY~Y\UỲRU[Ok

ezXRURS[̂[cO\e[OXWÔYP[e[aX[\]YSTdbOWVOX]Q[XY\bfO\̂ S̀OU[[XeYÛQYSgXeRcO\̂ R̀
NRQWRjÒ [̂cO\eY_X\b~\̂RUj[[k

SzXPYebWOÛRSTUYOX]YP̂ ÒQ{POU[OXl̀RS[PRj[gzXRURS[̂[cO\e[nXWÔYP[eaX[\]YSTdbOWVnX]Q[
Y\bfO\̂ S̀OU[[XeYÛQYSgXeRcO\̂ R̀XNRQWRjÒ [̂cO\eY_X\b~\̂RUj[[k

WzXQOdbST̂R̂VXRURS[dRX\OQ[_XNRQWRjÒ [̂cO\eY_X\b~\̂RUj[[k

UzX]OQOcOUTX\̂RUPRQ̂UVnXY~QRdjỲX[S[X ÒfO\̂ àX[\]YSTdbOWVnX]Q[XY\bfO\̂ S̀OU[[
eYÛQYSgXeRcO\̂ R̀k

YzXY][\RU[OXnRQRêOQ[\̂[eX[X\̀Y_\̂ X̀b]ReỲYcUVnXWR̂OQ[RSỲX[Xbeb]YQYcUVnX\QOP\̂ k̀

]zXPRUUVOXYX\̂R~[STUY\̂[XNRQWRjÒ [̂cO\eY_X\b~\̂RUj[[k

QzX\QYeXZYPUY\̂[k

pzXPYebWOÛaX\YPOQ{Rf[_X\̀OPOU[gXYXQOZ[\̂QRj[[X]QY[d̀YP[̂OSgXSOeRQ\̂ ÒUUVnX\QOP\̂`
PSgXWOP[j[U\eYZYX]Q[WOUOU[gX̀ XeRcO\̂ ÒXURSYZY]SR̂OSTf[eRX̀ X\̂QRUOXQOZ[\̂QRj[[XlPSg
QY\\[_\e[nX|Q[P[cO\e[nXS[jXvX[POÛ[N[eRj[YUUV_XUYWOQXURSYZY]SR̂OSTf[eRXl���zaXPSg
[UY\̂QRUUVnX|Q[P[cO\e[nXS[jXvX\̂QRURXQOZ[\̂QRj[[aXUR[WOUỲRU[OXQOZ[\̂Q[Qb|fOZYXYQZRURa
QOZ[\̂QRj[YUUV_XUYWOQaXeYPXURSYZY]SR̂OSTf[eRX̀X\̂QRUOXQOZ[\̂QRj[[Xl[UeYQ]YQRj[[zX[S[XOZY
RURSYZzm
l]mXpX̀ ÒPOUXiOPOQRSTUVWXdReYUYWXŶXrtmsrmrosxXuXpr�viwz

lcR\̂TXrX̀XQOPmXiOPOQRSTUYZYXdReYURXŶXrrmsrmrospXuXpryviwXlQOPmXs�moxmros�zz

�mX�SgX]QỲOPOU[gX�e\]OQ̂[dVXeRcO\̂ R̀XbeRdRUUY_X X̀cR\̂[XsXUR\̂YgfO_X\̂R̂T[
NRQWRjÒ [̂cO\eY_X\b~\̂RUj[[XdRg̀ [̂OSTX]QOP\̂R̀SgÔX̀Xb]YSUYWYcOUUV_XNOPOQRSTUV_XYQZRU
[\]YSU[̂OSTUY_X̀SR\̂[�

szXdRg̀SOU[OXYX̀ eS|cOU[[X̀ XZY\bPRQ\̂ ÒUUV_XQOO\̂QXSOeRQ\̂ ÒUUVnX\QOP\̂ X̀PRUUY_
NRQWRjÒ [̂cO\eY_X\b~\̂RUj[[k
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NOPQRSTUPVRQWXYZ[\]PSRV[̂Y_̀ V\abYcRPWSd\[WPcReWV\_e[̂YZZRfPSRgdTZhPi\P̂QdajYZTYP̂
cReWV\_e[̂YZZhfP_YYe[_PdYQ\_e[̂YZZhkPe_YVe[̂Pl\_X\mŶ[TjYeQRfPeWne[\ZmTT]PS_RTîYVYZZRf
VdUP_Y\dTi\mTT]PdTnRPSRPeRne[̂YZZRfPTZTmT\[T̂YPWQ\i\ZZhfPVRQWXYZ[oPpPedWj\YPYcR
ZYS_YVe[\̂dYZTUPi\ÛT[YdYXPWSRdZRXRjYZZhfPlYVY_\dqZhfPR_c\ZPTeSRdZT[YdqZRfP d̂\e[T
S_R̂Y_UY[Pl\Q[PWSd\[hPcReWV\_e[̂YZZRfPSRgdTZhPi\ÛT[YdYXPePTeSRdqiR̂\ZTYXPTZlR_X\mTTPRn
WSd\[YPcReWV\_e[̂YZZRfPSRgdTZh]PeRVY_̀ \bYfeUP̂PrReWV\_e[̂YZZRfPTZlR_X\mTRZZRfPeTe[YXYPR
cReWV\_e[̂YZZhkPTPXWZTmTS\dqZhkPSd\[Ỳ \k]PZ\PReZR̂\ZTTPS_YVe[\̂dYZZRfPi\ÛT[YdYXPQRSTT
VRQWXYZ[\]PSRV[̂Y_̀ V\abYcRPWSd\[WPcReWV\_e[̂YZZRfPSRgdTZhs
tSoPNP̂P_YVoPuYVY_\dqZRcRPi\QRZ\PR[PNNovNoNwvxPyPxNz{u|O

}OPVRQWXYZ[h]PWQ\i\ZZhYP̂Pj\e[TPNPZ\e[RUbYfPe[\[qTs
t̂P_YVoPuYVY_\dqZRcRPi\QRZ\PR[PNNovNoNwvxPyPxNz{u|O

xOPi\ÛdYZTYPRP̂hV\jYP_\i_YgYZTUPZ\P̂ R̂iP̂P~ReeTfeQWaPuYVY_\mTaPQRZQ_Y[ZRfPS\_[TT
ZYi\_YcTe[_T_R̂\ZZRcRPdYQ\_e[̂YZZRcRPe_YVe[̂\]PS_YVZ\iZ\jYZZRcRPVdUPS_R̂YVYZTUPWQ\i\ZZRf
�QeSY_[Tiho
tSoPxP̂ ŶVYZPuYVY_\dqZhXPi\QRZRXPR[PNNovNoNwvxPyPxNz{u|O

}ovoPpPedWj\YPZYS_YVe[\̂dYZTUPePi\ÛdYZTYXPRP̂ QdajYZTTP̂ PcReWV\_e[̂YZZhfP_YYe[_
dYQ\_e[̂YZZhkPe_YVe[̂Pl\_X\mŶ[TjYeQRfPeWne[\ZmTTPVRQWXYZ[R̂]PSRV[̂Y_̀ V\abTkPWSd\[W
cReWV\_e[̂YZZRfPSRgdTZhPTPWQ\i\ZZhkP̂ PSWZQ[YPNPj\e[TP}PZ\e[RUbYfPe[\[qT]P\P[\Q̀ Y
ĥV\̂\YXhkPtS_YVRe[\̂dUYXhkOPWSRdZRXRjYZZhXTPlYVY_\dqZhXTPR_c\Z\XTPTeSRdZT[YdqZRf
d̂\e[TPVRQWXYZ[R̂PtêYVYZTfO]PWQ\i\ZZhkP P̂SWZQ[\kPvPTPNPj\e[TPNPZ\e[RUbYfPe[\[qT]
WSRdZRXRjYZZhfP lYVY_\dqZhfP R_c\ZP TeSRdZT[YdqZRfP d̂\e[TP i\S_\gT̂\Y[P WQ\i\ZZhY
VRQWXYZ[hPtêYVYZTUOP̂PSR_UVQYPXỲ ŶVRXe[̂YZZRcRPTZlR_X\mTRZZRcRP̂i\TXRVYfe[̂TUo
tj\e[qP}ovP̂ ŶVYZ\PuYVY_\dqZhXPi\QRZRXPR[PN�ovNoNwvzPyPx��{u|O

xoPpP[YjYZTYPVYeU[TP_\nRjTkPVZYfPeRPVZUPS_TZU[TUPi\ÛdYZTUPRP̂QdajYZTTPWQ\i\ZZRfP̂
j\e[TPvPZ\e[RUbYfPe[\[qTPl\_X\mŶ[TjYeQRfPeWne[\ZmTTP P̂cReWV\_e[̂YZZhfP_YYe[_
dYQ\_e[̂YZZhkPe_YVe[̂PTPVRQWXYZ[R̂]PSY_YjTedYZZhkP̂Pj\e[TPvPTPSWZQ[YPNPj\e[TP}PZ\e[RUbYf
e[\[qT]PWSRdZRXRjYZZhfPlYVY_\dqZhfPR_c\ZPTeSRdZT[YdqZRfP̂d\e[T�
t̂P_YVoPuYVY_\dqZRcRPi\QRZ\PR[PNNovNoNwvxPyPxNz{u|O

vOPS_R̂RVT[PS_R̂Y_QWPSRdZR[hPTPVRe[R̂Y_ZRe[TPV\ZZhk]PeRVY_̀ \bTkeUP̂PS_YVe[\̂dYZZhk
i\ÛT[YdYXPVRQWXYZ[\ks
t̂P_YVoPuYVY_\dqZRcRPi\QRZ\PR[PN�ovvoNwv}PyP}v�{u|O

NOPS_TZTX\Y[P_YgYZTYPRPZ\S_\̂dYZTTP̂P�QeSY_[ZRYPWj_Ỳ VYZTYPi\V\ZTUPZ\PS_R̂YVYZTY
�QeSY_[TihPQ\jYe[̂\PWQ\i\ZZRfP̂Pj\e[TPvPZ\e[RUbYfPe[\[qTPl\_X\mŶ[TjYeQRfPeWne[\ZmTTPTdT
RnPR[Q\iYP̂P[\QRXPZ\S_\̂dYZTTs

}OPŴYVRXdUY[P̂P�dYQ[_RZZRfPTdTPSTeqXYZZRfPlR_XYPi\ÛT[YdUPRPS_TZU[RXP_YgYZTTPTdTP̂
edWj\YPR[Q\i\PePWQ\i\ZTYXPS_TjTZP[\QRcRPR[Q\i\o
t̂P_YVoPuYVY_\dqZRcRPi\QRZ\PR[PNNovNoNwvxPyPxNz{u|O

xovoPpPedWj\YP̂ hÛdYZTUPZYVRe[R̂Y_ZRe[TPêYVYZTf]PeRVY_̀ \bTkeUP̂ PS_YVe[\̂dYZZhk
i\ÛT[YdYXP X\[Y_T\d\k]P WSRdZRXRjYZZhfP lYVY_\dqZhfP R_c\ZP TeSRdZT[YdqZRfP d̂\e[T
Z\S_\̂dUY[Pi\ÛT[YdaPi\S_RePRnPW[RjZYZTTPWQ\i\ZZhkPêYVYZTfoP�\ZZhfPi\S_RePXR̀ Y[Pnh[q
SY_YV\ZPWSRdZRXRjYZZRXWPS_YVe[\̂T[YdaPi\ÛT[YdUPdTjZRPSRVP_\eSTeQW]PZ\S_\̂dYZPSRPSRj[Y
i\Q\iZhXPSTeqXRXPTdTPSY_YV\ZP̂P�dYQ[_RZZRfPlR_XYPSRP[YdYQRXXWZTQ\mTRZZhXPQ\Z\d\XPêUiTo
pPedWj\YPZ\S_\̂dYZTUPV\ZZRcRPi\S_Re\PSRPSRj[YPi\Q\iZhXPSTeqXRXPRZPejT[\Y[eUPSRdWjYZZhXPSR
Te[YjYZTTPgYe[TPVZYfPePV\[hPZ\S_\̂dYZTUPi\Q\iZRcRPSTeqX\o
tj\e[qPxovP̂ ŶVYZ\PuYVY_\dqZhXPi\QRZRXPR[PN�ovvoNwv}PyP}v�{u|O

xoNoP|\ÛT[YdqPRnUi\ZPS_YVe[\̂T[qPR[̂Y[PZ\Pi\S_RePWSRdZRXRjYZZRcRPlYVY_\dqZRcRPR_c\Z\
TeSRdZT[YdqZRfP̂d\e[TP̂Pe_RQ]PZYPS_Ŷhg\abTfPVŶUZRe[\P_\nRjTkPVZYfPeRPVZUPSRdWjYZTU
V\ZZRcRPi\S_Re\oP�_RQ]PWQ\i\ZZhfP̂Pj\e[TPxPZ\e[RUbYfPe[\[qT]PS_TRe[\Z\̂dT̂\Y[eUPeRPVZU
Z\S_\̂dYZTUPi\ÛT[YdaPi\S_Re\PWSRdZRXRjYZZRcRPlYVY_\dqZRcRPR_c\Z\PTeSRdZT[YdqZRfP̂d\e[T
VRPVZUPSRdWjYZTUPTXPR[̂Y[\PZ\PV\ZZhfPi\S_RePTPZYPWjT[ĥ \Y[eUPS_TPTejTedYZTTPe_RQ\
�QeSY_[TihPQ\jYe[̂\Pl\_X\mŶ[TjYeQRfPeWne[\ZmTT]PZYTeSRdqiWYXRfPS_TPS_RTîRVe[̂Y
dYQ\_e[̂YZZhkPS_YS\_\[R̂o
tj\e[qPxoNP̂ ŶVYZ\PuYVY_\dqZhXPi\QRZRXPR[PN�ovvoNwv}PyP}v�{u|O

�oP�eZR̂\ZTYXPVdUPR[Q\i\P̂PZ\S_\̂dYZTTP̂P�QeSY_[ZRYPWj_Ỳ VYZTYPi\V\ZTUPZ\PS_R̂YVYZTY
�QeSY_[TihPQ\jYe[̂\PWQ\i\ZZRfP̂ Pj\e[TPvPZ\e[RUbYfPe[\[qTPl\_X\mŶ[TjYeQRfPeWne[\ZmTT
ÛdUY[eUPZYS_YVe[\̂dYZTYPVRQWXYZ[R̂]PWQ\i\ZZhkP̂ Pj\e[TPNPZ\e[RUbYfPe[\[qT]PR[eW[e[̂TY
TZlR_X\mTT]PSRV[̂Y_̀ V\abYfPl\Q[PWSd\[hPcReWV\_e[̂YZZRfPSRgdTZhPi\P Q̂dajYZTY
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NOPQORSTUVWSXYZ[\X]̂XUO_RVV̀\aPZVbTScS__Z[\cde\PSOdVbORVV̀\T\fZX]cOPXUTS__g[\PSSXUP
dSYOPXUTS__gh\XPScXUT̀\_SaPScXUOTdS_VS\bOeTVUSdSQ\T\]XUO_ZTdS__g[\XPZY\ZUTSUO\_O
]YObO__g[\T\WOXUV\ijk\_OXUZelS[\XUOUmV\bOaPZX\]aZd_ZQZWS__ZfZ\NScSPOdm_ZfZ\ZPfO_O
VXaZd_VUSdm_Z[\TdOXUV\VdV\aPScXUOTdS_VS\cZY]QS_UZT̀\_S\XZcSPnOlVh\VXWSPagTOolSfZ
aSPSW_e\_SẐhZcVQgh\XTScS_V[j
pWOXUm\q\T\PScj\rScSPOdm_ZfZ\bOYZ_O\ZU\ssjksjstki\u\isvwrxy

zj\{\USWS_VS\aeU_OcROUV\PÔZWVh\c_S[\XZ\c_e\aZd]WS_Ve\PS|S_Ve\]aZd_ZQZWS__ZfZ
NScSPOdm_ZfZ\ZPfO_O\VXaZd_VUSdm_Z[\TdOXUV\Z\_OaPOTdS_VV\T\}YXaSPU_ZS\]WPSncS_VS\bOcO_Ve
_O\aPZTScS_VS\}YXaSPUVbg\YOWSXUTO\]YObO__Z[\T\WOXUV\k\_OXUZelS[\XUOUmV\NOPQORSTUVWSXYZ[
X]̂XUO_RVV\bOeTVUSdm\aPScXUOTdeSU\T\}YXaSPU_ZS\]WPSncS_VS\cde\aPZTScS_Ve\cO__Z[
}YXaSPUVbg\ ẐPObRg\ NOPQORSTUVWSXYZ[\ X]̂XUO_RVV\ T\ YZdVWSXUTS̀\ _SẐhZcVQZQ\ cde
TZXaPZVbTScS_Ve\QSUZcZT\YZ_UPZde\YOWSXUTOj\~YXaSPU_ZS\]WPSncS_VS\aPV\aZd]WS_VV\ẐPObRZT
]YObO__Z[\T\WOXUV\k\_OXUZelS[\XUOUmV\NOPQORSTUVWSXYZ[\X]̂XUO_RVV\TgcOSU\bOeTVUSdo
cZY]QS_Ù\aZcUTSPncOolV[\aZd]WS_VS\}UVh\ẐPObRZT̀\V\T\XPZỲ\_S\aPSTg|OolV[\UPSh\PÔZWVh
c_S[̀\]TScZQdeSU\T\}dSYUPZ__Z[\VdV\aVXmQS__Z[\NZPQS\Ẑ\}UZQ\]aZd_ZQZWS__g[\NScSPOdm_g[
ZPfO_\VXaZd_VUSdm_Z[\TdOXUVj\~UV\XPZYV\_S\TYdoWOoUXe\T\XPZY\aPZTScS_Ve\cO__Z[\}YXaSPUVbgj
pT\PScj\rScSPOdm_ZfZ\bOYZ_O\ZU\ssjksjstki\u\isvwrxy

�j\�ZY]QS_Ug̀\aZXU]aVT|VS\T\}YXaSPU_ZS\]WPSncS_VS\cde\aPZTScS_Ve\}YXaSPUVbg\YOWSXUTO
]YObO__Z[\T\WOXUV\k\_OXUZelS[\XUOUmV\NOPQORSTUVWSXYZ[\X]̂XUO_RVV̀\aZcdSnOU\TZbTPOU]\T
]aZd_ZQZWS__g[\NScSPOdm_g[\ZPfO_\VXaZd_VUSdm_Z[\TdOXUV\Zc_ZTPSQS__Z\X\bOYdoWS_VeQV\aZ
PSb]dmUOUOQ\aPZTScS__Z[\}YXaSPUVbgj

�j\{\XPZỲ\_S\aPSTg|OolV[\aeUV\PÔZWVh\c_S[\XZ\c_e\aZd]WS_Ve\bOYdoWS_Ve\YZQVXXVV
}YXaSPUZT\aZ\PSb]dmUOUOQ\}YXaSPUVbg\YOWSXUTO\]YObO__Z[\T\WOXUV\k\_OXUZelS[\XUOUmV
NOPQORSTUVWSXYZ[\X]̂XUO_RVV̀\]aZd_ZQZWS__g[\NScSPOdm_g[\ZPfO_\VXaZd_VUSdm_Z[\TdOXUV�

ky\ZX]lSXUTdeSU\ZRS_Y]\UOYZfZ\bOYdoWS_Ve\cde\ZaPScSdS_Ve\SfZ\XZZUTSUXUTVe\bOcO_Vo\_O
aPZTScS_VS\cO__Z[\}YXaSPUVbg�

sy\aPV_VQOSU\PS|S_VS\Z\TYdoWS_VV\]YObO__Z[\T\WOXUV\k\_OXUZelS[\XUOUmV
NOPQORSTUVWSXYZ[\X]̂XUO_RVV\T\fZX]cOPXUTS__g[\PSSXUP\dSYOPXUTS__gh\XPScXUT\VdV\PS|S_VS
Ẑ\ZUYObS\T\UOYZQ\TYdoWS_VV�

�y\T_ZXVU\aPV\aPV_eUVV\PS|S_Ve\Z\TYdoWS_VV\]YObO__Z[\T\WOXUV\k\_OXUZelS[\XUOUmV
NOPQORSTUVWSXYZ[\ X]̂XUO_RVV\ T\ fZX]cOPXUTS__g[\ PSSXUP\ dSYOPXUTS__gh\ XPScXUT
aPSc]XQZUPS__]o\WOXUmo\s\XUOUmV\��\_OXUZelSfZ\rScSPOdm_ZfZ\bOYZ_O\V_NZPQORVo\V
]TScZQdeSU\Ẑ\}UZQ\T\}dSYUPZ__Z[\VdV\aVXmQS__Z[\NZPQS\bOeTVUSdej
pT\PScj\rScSPOdm_gh\bOYZ_ZT\ZU\ssjksjstki\u\isvwrx̀\ZU\s�jksjstkv\u\izswrxy

vj\�X_ZTO_VSQ\cde\ZUYObO\TZ\TYdoWS_VV\]YObO__Z[\T\WOXUV\k\_OXUZelS[\XUOUmV
NOPQORSTUVWSXYZ[\X]̂XUO_RVV\T\fZX]cOPXUTS__g[\PSSXUP\dSYOPXUTS__gh\XPScXUT\eTdeSUXe
bOYdoWS_VS\XZZUTSUXUT]olSfZ\]aZd_ZQZWS__ZfZ\NScSPOdm_ZfZ\ZPfO_O\VXaZd_VUSdm_Z[\TdOXUV\Z
UZQ̀\WUZ\YOWSXUTZ\NOPQORSTUVWSXYZ[\X]̂XUO_RVV\_S\aZcUTSPncS_Z\aZd]WS__gQV\cO__gQVj
pWOXUm\v\TTScS_O\rScSPOdm_gQ\bOYZ_ZQ\ZU\ssjktjstki\u\�k�wrx�\T\PScj\rScSPOdm_ZfZ\bOYZ_O
ZU\tijtzjstk�\u\kitwrxy

ktj\�S\cZa]XYOSUXe\TYdoWS_VS\T\fZX]cOPXUTS__g[\PSSXUP\dSYOPXUTS__gh\XPScXUT\Zc_Z[
NOPQORSTUVWSXYZ[\X]̂XUO_RVV̀\aPZVbTScS__Z[\cde\PSOdVbORVV\V\Tga]XYOSQZ[\Zc_VQ\V\USQ\nS
aPZVbTZcVUSdSQ̀\T\TVcS\cT]h\V\̂ZdSS\PSSXUPZTgh\bOaVXS[j
pWOXUm\kt\TTScS_O\rScSPOdm_gQ\bOYZ_ZQ\ZU\ssjksjstki\u\isvwrxy

kkj\{_SXS_VS\VbQS_S_V[\T\cZY]QS_Ug\_O\NOPQORSTUVWSXY]o\X]̂XUO_RVò\aPZVbTScS__]o
cde\ PSOdVbORVV\ V\ TYdoWS__]o\ T\ fZX]cOPXUTS__g[\ PSSXUP\ dSYOPXUTS__gh\ XPScXUT̀
ZX]lSXUTdeSUXe\T\aZPecYS̀\]XUO_ZTdS__ZQ\XUOUmeQV\�t\V\�k\_OXUZelSfZ\rScSPOdm_ZfZ\bOYZ_Ò\X
]adOUZ[\fZX]cOPXUTS__Z[\aZ|dV_g̀\aPSc]XQZUPS__Z[\bOYZ_ZcOUSdmXUTZQ\�ZXXV[XYZ[\rScSPORVV
Z\_OdZfOh\V\X̂ZPOhj
pWOXUm\kk\TTScS_O\rScSPOdm_gQ\bOYZ_ZQ\ZU\ssjksjstki\u\isvwrxy

ksj\ �Za]XYOSUXe\ ẐPOlS_VS\ NOPQORSTUVWSXYVh\ X]̂XUO_RV[̀\ aPZVbTScS__gh\ cde
PSOdVbORVV̀\T\USWS_VS\XUO\TZXmQVcSXeUV\c_S[\cZ\V\aZXdS\aPV_eUVe\]aZd_ZQZWS__gQ
NScSPOdm_gQ\ZPfO_ZQ\VXaZd_VUSdm_Z[\TdOXUV\PS|S_Ve\Z\T_SXS_VV\VbQS_S_V[\T\cZY]QS_Ug\_O
NOPQORSTUVWSXY]o\ X]̂XUO_RVò\ aPZVbTScS__]o\ cde\ PSOdVbORVV\ V\ TYdoWS__]o\ T
fZX]cOPXUTS__g[\PSSXUP\dSYOPXUTS__gh\XPScXUTj
pWOXUm\ks\TTScS_O\rScSPOdm_gQ\bOYZ_ZQ\ZU\ssjksjstki\u\isvwrxy
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NOPQRSTSUVSQWXQVYZ[\]SUVVQV̂Q_WỲabcYdeSUUW_WQcSSYdcbQ[SZbcYdeSUUfgQYcSaYde
hbcibjSedV]SYZWkQỲXYdbUjVVlQmcWV̂eSaSUUWkQa[nQcSb[V̂bjVVlQmcVUVibSdYnQ̀mW[UWiW]SUUfi
hSaScb[oUfiQWc_bUWiQVYmW[UVdS[oUWkQe[bYdVQeQY[̀]bSp

NqQ mcSaYdbe[SUVnQ YWWdeSdYdè\rViQ m̀W[UWiW]SUUfiQ hSaScb[oUfiQ Wc_bUWi
VYmW[UVdS[oUWkQe[bYdVQ̂bZ[\]SUVnQWQcVYZSQV[VQWXQ̀_cŴSQsV̂UVQV[VQ̂aWcWeo\Q]S[WeSZbQ[VXW
sVeWdUW_WQmcVQVYmW[ôWebUVVQ[SZbcYdeSUUW_WQYcSaYdebt

uqQmWab]VQcb̂cbXWd]VZWiQ[SZbcYdeSUUW_WQYcSaYdebQV[VQmcWV̂eWaVdS[SiQ[SZbcYdeSUUW_W
YcSaYdebQ[VXWQ̀mW[UWiW]SUUfiQViVQac̀_ViQ\cVaV]SYZViQ[VjWiQ̂bne[SUVnQWXQVYZ[\]SUVVQV̂
_WỲabcYdeSUUW_WQ cSSYdcbQ [SZbcYdeSUUfgQ YcSaYdeQ hbcibjSedV]SYZWkQ ỲXYdbUjVVl
mcWV̂eSaSUUWkQa[nQcSb[V̂bjVVt

OqQWdỲdYdeVnQhbcibjSedV]SYZWkQỲXYdbUjVVlQmcWV̂eSaSUUWkQa[nQcSb[V̂bjVVlQeQWXcbrSUVV
eQRWYYVkYZWkQvSaScbjVVQeQdS]SUVSQdcSgQVQXW[SSQ[SdP
w]bYdoQNOQeeSaSUbQvSaScb[oUfiQ̂bZWUWiQWdQuuPNuPuxNyQzQyu{|v}q

Q
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weQcSaPQvSaScb[oUW_WQ̂bZWUbQWdQuuPNuPuxNyQzQyu{|v}q
Q

RSTSUVSQYWWdeSdYdè\rS_WQ̀mW[UWiW]SUUW_WQhSaScb[oUW_WQWc_bUbQVYmW[UVdS[oUWkQe[bYdV
WXQWdZb̂SQeQefab]SQcb̂cSTSUVnQUbQmcWeSaSUVSQZ[VUV]SYZW_WQVYY[SaWebUVnQ[SZbcYdeSUUW_W
mcSmbcbdblQcSTSUVSQ̀ Zb̂bUUW_WQhSaScb[oUW_WQWc_bUbQVYmW[UVdS[oUWkQe[bYdVQWXQWdZb̂SQe
_WỲabcYdeSUUWkQcS_VYdcbjVVQ[SZbcYdeSUUW_WQmcSmbcbdblQ b̂Z[\]SUVSQZWiVYYVVQ¬ZYmScdWe
¬ZYmScdUW_WQ̀]cSsaSUVnQV[VQ̂bZ[\]SUVSQYWeSdbQmWQ¬dVZSQiWsSdQXfdoQWXsb[WebUWQeQmWcnaZSl
ỲdbUWe[SUUWiQ̂ bZWUWabdS[oYdeWiQRWYYVkYZWkQvSaScbjVVPQ}bZ[\]SUVSQZWiVYYVVQ¬ZYmScdWe
¬ZYmScdUW_WQ̀]cSsaSUVnQWQêbViŴbiSUnSiWYdVQ[SZbcYdeSUUfgQmcSmbcbdWeQa[nQiSaVjVUYZW_W
mcViSUSUVnQ[VXWQWQdWilQ]dWQ[SZbcYdeSUUfkQmcSmbcbdQa[nQiSaVjVUYZW_WQmcViSUSUVnQUSQne[nSdYn
êbViŴbiSUnSifilQiWsSdQXfdoQWXsb[WebUWQaScsbdS[SiQV[VQe[baS[ojSiQcS_VYdcbjVWUUW_W
àWYdWeScSUVnQ [SZbcYdeSUUW_WQ mcSmbcbdbQ eQ m̀W[UWiW]SUUfkQ hSaScb[oUfkQ Wc_bU
VYmW[UVdS[oUWkQ e[bYdVlQ ZWdWcfkQ mcVe[SZbSdQ ZQ cbYYiWdcSUV\Q Z̀b̂bUUWkQ sb[WXf
mWaeSaWiYdeSUUfSQSì QUb̀]UfSQWc_bUV̂bjVVQVQWXcb̂WebdS[oUfSQWc_bUV̂bjVVQefYTS_W
WXcb̂WebUVnlQWỲrSYde[n\rVSQaSndS[oUWYdoQeQYhScSQWXcbrSUVnQ[SZbcYdeSUUfgQYcSaYdeP
}bZ[\]SUVSQZWiVYYVVQ¬ZYmScdWeQ¬ZYmScdUW_WQ̀]cSsaSUVnlQWhWci[SUUWSQmWQVdW_biQmScSYiWdcb
WXsb[WebUUW_WQ b̂Z[\]SUVnQ¬ZYmScdblQiWsSdQXfdoQWYmWcSUWQaScsbdS[SiQV[VQe[baS[ojSi
cS_VYdcbjVWUUW_WQ̀aWYdWeScSUVnQ[SZbcYdeSUUW_WQmcSmbcbdbQ[VXWQ̀mW[UWiW]SUUfiQViVQ[VjWiQe
mWcnaZSlQ̀YdbUWe[SUUWiQ̂bZWUWabdS[oYdeWiQRWYYVkYZWkQvSaScbjVVPQ­cVQWXsb[WebUVVQcSTSUVn
m̀W[UWiW]SUUW_WQhSaScb[oUW_WQWc_bUbQVYmW[UVdS[oUWkQe[bYdVlQ b̂Z[\]SUVnQ¬ZYmScdbQV[V
ZWiVYYVVQ¬ZYmScdWeQ¬ZYmScdUW_WQ̀ ]cSsaSUVnlQ̂ bZ[\]SUVnQYWeSdbQmWQ¬dVZSQaScsbdS[oQV[V
e[baS[SjQcS_VYdcbjVWUUW_WQ̀ aWYdWeScSUVnQ[SZbcYdeSUUW_WQmcSmbcbdbQ[VXWQ̀ mW[UWiW]SUUWS
ViVQ[VjWQemcbeSQmcSaYdbeVdoQcŜ [̀odbdfQ¬ZYmScdV̂fQ[SZbcYdeSUUW_WQmcSmbcbdblQmcWdWZW[f
mW[̀]SUUfgQbZZcSaVdWebUUfiVQVYmfdbdS[oUfiVQ[bXWcbdWcVniVQwjSUdcbiVqQcŜ [̀odbdWe
VYY[SaWebUVklQVYmfdbUVkP
weQcSaPQvSaScb[oUW_WQ̂bZWUbQWdQu®PNuPuxN{QzQy®̄ |v}q

Q
~������ �°�� ±�²��ª�©��̈� �¤�������� �� ���³���¤�����ª� ���������¤�����

��������©��� �������¤���� �́ §��§�����¤̈� ��²��ª�©��� �� ������������¤����´
�������¤���� �́ §��§�����́ � �� �������¤���� �́ §��§�����́ �̈ �����¦���� �́ ��
���������¤����������������������¤���� �́������¤

Q
NPQµWWdeSdYdè\rVkQ m̀W[UWiW]SUUfkQhSaScb[oUfkQWc_bUQVYmW[UVdS[oUWkQe[bYdV

cb̂iSrbSdQUbQYeWSiQWhVjVb[oUWiQYbkdSQeQYSdVQ¶·UdScUSd¶QVUhWcibjV\lQYen̂bUÙ\QY
WỲrSYde[SUVSiQ_WỲabcYdeSUUWkQcS_VYdcbjVVQ[SZbcYdeSUUfgQmcSmbcbdWelQeQdWiQ]VY[S
mcWeSaSUVSiQ¬ZYmScdV̂fQ[SZbcYdeSUUfgQYcSaYdeQweZ[\]bnQcŜ [̀odbdfQSSQmcWeSaSUVnql
VUhWcibjV\QWQ̂bcS_VYdcVcWebUUfgQ[SZbcYdeSUUfgQmcSmbcbdbgQVQ[SZbcYdeSUUfgQmcSmbcbdbgl
VYZ[\]SUUfgQV̂Q_WỲabcYdeSUUW_WQcSSYdcbQ[SZbcYdeSUUfgQYcSaYdelQUSQmŴaUSSQ]SiQ]ScŜQmndo
cbXW]VgQaUSkQYWQaUnQmW[̀]SUVnQ̀mW[UWiW]SUUfiQhSaScb[oUfiQWc_bUWiQVYmW[UVdS[oUWkQe[bYdV
YWWdeSdYdè\rSkQVUhWcibjVVP
weQcSaPQvSaScb[oUfgQ̂bZWUWeQWdQuuPNuPuxNyQzQyu{|v}lQWdQxuPx̧ PuxN{QzQu{®|v}q
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NOPQRSTUPUPVSRWXSTPRYZ[\]\̂UWP_TYZŶ Ŝ̀ PaPbYcdUPeP̂ YcdSW]\̀PcdYdfUPÛ gSR[YhUU
_cdŶYaiUaYjdcWP_VSîS[Sb\̂ k̂[Pg\X\RYif̂k[PSRlŶS[PUcVSîUd\if̂ S̀ PaiYcdUOPm̂ gSR[YhUWn
_TYZŶ ŶWPaPbYcdUPeP̂YcdSW]\̀PcdYdfUnPWaiW\dcWPSdTRkdS̀PUPSo]\XScd_V̂ S̀ PUPVR\XScdYaiW\dcW
ZYÛ d\R\cSaŶ k̂[PiUhY[PaPcSSda\dcdaUUPcPZYTŜSXYd\ifcdaS[PpSccÙ cTS̀Pq\X\RYhUUO
raPR\XOPq\X\RYif̂SlSPZYTŜYPSdPNNOeNONsetPuPtNvwqxy

P

z{|}|~��~�����������~������������~�������������

����������~���~����������z�~�����������~��z����

��~��~�����������~�����~����������~�����������

�~����~�������������

P

�������  ¡¢� £¤¥¦¥§̈ ©ª¥̈ � ¥©©¤̈ «¬­�¦¥�� ¤̈ ª�®©�­̈ ¦¦̄ °� ±®̈ ±�®��¬­� «¤�
²̈ «¥³¥¦©ª¬́¬�±®¥²̈ ¦̈ ¦¥�

P
eOPµiÛ Ub\cTU\PUcci\XSaŶUWPi\TYRcda\̂ k̂¶PVR\VYRYdSaPXiWP[\XUhÛ cTSlSPVRU[\̂ \̂UWnPa

dS[PbUci\P[\·X_̂YRSX̂k\P[̂ SlSh\̂dRSak\nP[̂ SlSh\̂dRSak\nPVScdR\lUcdRYhUŜ k̂\nPVRSaSXWdcW
aPSX̂ S̀ PUiUP̂\cTSifTU¶P[\XUhÛ cTU¶PSRlŶUZYhUW¶PaPcSSda\dcdaUUPcPVRYaUiY[UP̂YXi\·Y]\̀
TiÛ Ub\cTS̀PVRYTdUTUnP_da\R·X\̂ k̂[UP_VSîS[Sb\̂ k̂[Pg\X\RYif̂k[PSRlŶS[PUcVSîUd\if̂ S̀
aiYcdUnPcSSda\dcda\̂ ŜPaPci\X_j]U¶Ph\iW¶̧
raPR\XOPq\X\RYif̂SlSPZYTŜYPSdPNNOeNONsetPuPtNvwqxy

eyP_cdŶSai\̂U\Po\ZSVYĉScdUPi\TYRcda\̂ k̂¶PVR\VYRYdSaPXiWPZXSRSak¶PXSoRSaSifh\aPU
rUiUyPV\R\̂ScU[ScdUPU¶PZXSRSak[UPXSoRSaSifhY[UnPZYPUcTijb\̂U\[PdYTU¶PUcci\XSaŶ Ù
i\TYRcda\̂ k̂¶PVR\VYRYdSanPVRSUZa\X\̂ k̂¶PZYPVR\X\iY[UPpSccÙ cTS̀Pq\X\RYhUU¹

NyPVSXoSRPSVdU[Yif̂k¶PXSZURSaSTPi\TYRcda\̂ ŜlSPVR\VYRYdYPUPT_RcYPi\b\̂UWPXiW
VYhU\̂dSaP cP SVR\X\i\̂ k̂[P ZYoSi\aŶU\[nP SVdU[Yif̂k¶P XSZP UP c¶\[P aYThÛ YhUU
U[[_̂SoUSiSlUb\cTU[UPi\TYRcda\̂ k̂[UPVR\VYRYdY[UPZXSRSak¶PXSoRSaSifh\a¹

ºyP_cdŶSai\̂U\Po\ZSVYĉScdUPi\TYRcda\̂ ŜlSPVR\VYRYdYPUP\lSP»gg\TdUâScdUPXiW
VYhU\̂dSaP cP SVR\X\i\̂ k̂[P ZYoSi\aŶU\[nP VRSgUiYTdUb\cTS̀P »gg\TdUâScdU
U[[_̂SoUSiSlUb\cTU¶Pi\TYRcda\̂ k̂¶PVR\VYRYdSaPXiWPZXSRSak¶PXSoRSaSifh\a¹

tyPUZ_b\̂U\PaSZ[S·̂ ScdUPRYc¼UR\̂UWPVSTYZŶ Ù PXiWP[\XUhÛ cTSlSPVRU[\̂ \̂UWPU
akWai\̂UWPRŶ\\P \̂UZa\cd̂k¶PVSoSb̂k¶PX\̀cdaÙ PZYR\lUcdRURSaŶ k̂¶Pi\TYRcda\̂ k̂¶
VR\VYRYdSaO

NOP½PSd̂S¼\̂UUPaScVRSUZa\X\̂ k̂¶Pi\TYRcda\̂ k̂¶PVR\VYRYdSaPXiWP[\XUhÛ cTSlS
VRU[\̂ \̂UWP VRSaSXWdcWP Ucci\XSaŶUWP oUS»TaUaYi\̂ d̂ScdUP UP rUiUyP d\RYV\adUb\cTS̀
»TaUaYi\̂ d̂ScdUP aP VSRWXT\nP _cdŶSai\̂ Ŝ[P _VSîS[Sb\̂ k̂[P g\X\RYif̂k[P SRlŶS[
UcVSîUd\if̂ S̀ PaiYcdUO

ºOP¾RlŶUZYhUjPVRSa\X\̂UWPTiÛ Ub\cTU¶PUcci\XSaŶ Ù Pi\TYRcda\̂ ŜlSPVR\VYRYdYPXiW
[\XUhÛ cTSlSPVRU[\̂ \̂UWPaVRYa\PSc_]\cdaiWdf̧

eyPRYZRYoSdbUTPi\TYRcda\̂ ŜlSPVR\VYRYdYPUiUP_VSîS[Sb\̂ Ŝ\PU[PiUhS¹

NyPSoRYZSaYd\if̂k\PSRlŶUZYhUUPakc¼\lSPSoRYZSaŶUWnPSRlŶUZYhUUPXSVSîUd\if̂SlS
VRSg\ccUŜYif̂SlSPSoRYZSaŶUW¹
rVOPNPaPR\XOPq\X\RYif̂SlSPZYTŜYPSdPsNOs¿ONseºPuPeÀÁwqxy

ºyP̂Y_b̂SwUcci\XSaYd\ifcTU\PSRlŶUZYhUUO

tOPµiÛ Ub\cTU\PUcci\XSaŶUWPi\TYRcda\̂ ŜlSPVR\VYRYdYPXiWP[\XUhÛ cTSlSPVRU[\̂ \̂UW
VRSaSXWdcWP ŶP SĉSaŶUUP RYZR\¼\̂UWP ŶP VRSa\X\̂U\P TiÛ Ub\cTSlSP Ucci\XSaŶUW
i\TYRcda\̂ ŜlSPVR\VYRYdYnPakXŶ ŜlSP_VSîS[Sb\̂ k̂[Pg\X\RYif̂k[PSRlŶS[PUcVSîUd\if̂ S̀
aiYcdUOPÂVSîS[Sb\̂ k̂̀ Pg\X\RYif̂ k̀ PSRlŶPUcVSîUd\if̂ S̀ PaiYcdUPa\X\dPR\\cdRPakXŶ k̂¶
RYZR\¼\̂ Ù P̂YPVRSa\X\̂U\PTiÛ Ub\cTU¶PUcci\XSaŶ Ù Pi\TYRcda\̂ ŜlSPVR\VYRYdYnPcSX\R·Y]Ù
_TYZŶU\P̂YPU¶Ph\ifPUiUPh\iUnPaP_cdŶSai\̂ Ŝ[P»dU[PSRlŶS[PVSRWXT\O
raPR\XOPq\X\RYif̂k¶PZYTŜSaPSdPNNOeNONsetPuPtNvwqxnPSdPeºOs¿ONseÁPuPNtewqxy

ÁOPÂdRYdUiPcUi_PcPePUjiWPNseÁPlSXYOPwPq\X\RYif̂ k̀ PZYTŜPSdPNNOeNONsetPuPtNvwqxO

ÃOPµPSRlŶUZYhUUPVRSa\X\̂UWPTiÛ Ub\cTU¶PUcci\XSaŶ Ù Pi\TYRcda\̂ ŜlSPVR\VYRYdYPXiW
[\XUhÛ cTSlSPVRU[\̂ \̂UWPRYZRYoSdbUTS[Pi\TYRcda\̂ ŜlSPVR\VYRYdYP[Sl_dPVRUai\TYdfcW
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NOPQPRSTUPSVWPXYVWNZ[\V[O]ŶP_YXP[̂ [̂̀aOYb[b[\Vc[OdeVaOPVfTW[bPPV[ZSTaSRŜPg
T[[hbShThbPgVihPjVPTTWSQ[bŶP\VhOSZ[bŶPgdV̂YTh[gkS][VlSQSOYWm̂[][V_YU[̂Yn

onVpWP̂ PRSTUPSVPTTWSQ[bŶPgVWSUYOThbŜ êjVaOSaYOYh[bVQWgVdSQPXP̂ TU[][VaOPdŜ ŜPg
aO[b[QghTgVbVdSQPXP̂ TUPjV[O]ŶP_YXPgjqVYUUOSQPh[bŶ êjVfa[Ŵ[d[RŜ êdVcSQSOYWm̂ed
[O]Ŷ[dVPTa[ŴPhSWm̂[\VbWYThPVbVa[OgQUSqVfThŶ[bWŜ [̂dVrOYbPhSWmThb[dVs[TTP\TU[\
lSQSOYXPPn

tnVrSOSRŜmVdSQPXP̂ TUPjV[O]ŶP_YXP\qVPdSNkPjVaOYb[VaO[b[QPhmVUWP̂ PRSTUPS
PTTWSQ[bŶPgVWSUYOThbŜ êjVaOSaYOYh[bVQWgVdSQPXP̂ TU[][VaOPdŜ ŜPgqVPVOSSThOVbeQŶ êj
OY_OSuŜP\V ŶV aO[bSQŜPSV UWP̂ PRSTUPjV PTTWSQ[bŶP\V WSUYOThbŜ êjV aOSaYOYh[b
[afZWPU[bebYNhTgVPVOY_dSkYNhTgVfa[Ŵ[d[RŜ êdVcSQSOYWm̂edV[O]Ŷ[dVPTa[ŴPhSWm̂[\
bWYThPVbVfThŶ[bWŜ [̂dVPdVa[OgQUSV̂YVTb[SdV[cPXPYWm̂[dVTY\hSVbVTShPVvŵ hSÔ Shvn

V
xyzy{|}~��}�������}�}����������}������������}��������z��|}���z��y�������

����z�zyz}��|}������������}���������|
�bVOSQnVlSQSOYWm̂[][V_YU[̂YV[hV��n��n����V�V���̀l��

V
�nVpWP̂ PRSTU[SVPTTWSQ[bŶPSVWSUYOThbŜ [̂][VaOSaYOYhYVQWgVdSQPXP̂ TU[][VaOPdŜ ŜPg

aO[b[QPhTgV ŶV [T̂[bŶPPV OY_OSuŜPgV ŶV aO[bSQŜPSV UWP̂ PRSTU[][V PTTWSQ[bŶPg
WSUYOThbŜ [̂][VaOSaYOYhYqVbeQŶ [̂][Vfa[Ŵ[d[RŜ êdVcSQSOYWm̂edV[O]Ŷ[dVPTa[ŴPhSWm̂[\
bWYThPVa[VOS_fWmhYhYdViUTaSOhP_eVQ[UfdŜh[bqV̂ S[Zj[QPdejVQWgVa[WfRŜPgVOY_OSuŜPgV̂ Y
aO[bSQŜPSVUWP̂ PRSTU[][VPTTWSQ[bŶPgVWSUYOThbŜ [̂][VaOSaYOYhYVPVihPRSTU[\ViUTaSOhP_en

�nV�WgVa[WfRŜPgVOY_OSuŜPgV̂YVaO[bSQŜPSVUWP̂ PRSTU[][VPTTWSQ[bŶPgVWSUYOThbŜ [̂][
aOSaYOYhYVQWgVdSQPXP̂ TU[][VaOPdŜ ŜPgV_YgbPhSWmVaOSQThYbWgShVbVfa[Ŵ[d[RŜ ê\
cSQSOYWm̂e\V[O]ŶVPTa[ŴPhSWm̂[\VbWYThP�

��V_YgbWŜPSV[VbeQYRSVOY_OSuŜPgV ŶVaO[bSQŜPSVUWP̂ PRSTU[][VPTTWSQ[bŶPg
WSUYOThbŜ [̂][VaOSaYOYhYVQWgVdSQPXP̂ TU[][VaOPdŜ ŜPg�

��VU[aPPVQ[UfdŜh[bqVa[QhbSO�QYNkPjVfaWYhfV][TfQYOThbŜ [̂\Va[uWP̂ eV_YVaO[bSQŜPS
ihPRSTU[\ViUTaSOhP_eqViUTaSOhP_eVQ[UfdŜh[bV̂ YVWSUYOThbŜ ê\VaOSaYOYhVQWgVa[WfRŜPg
OY_OSuŜPgV ŶVaO[bSQŜPSVUWP̂ PRSTU[][VPTTWSQ[bŶPgVWSUYOThbŜ [̂][VaOSaYOYhYVQWg
dSQPXP̂ TU[][VaOPdŜ ŜPgqV_YVbeQYRfVOY_OSuŜPgV̂YVaO[bSQŜPSVUWP̂ PRSTU[][VPTTWSQ[bŶPg
WSUYOThbŜ [̂][VaOSaYOYhYVQWgVdSQPXP̂ TU[][VaOPdŜ ŜPgqV_YVaO[bSQŜPSViUTaSOhP_e
Q[UfdŜh[bV ŶVWSUYOThbŜ ê\VaOSaYOYhVQWgVa[WfRŜPgVOY_OSuŜPgV ŶVaO[bSQŜPS
dS�Qf̂YO[Q̂[][Vd̂ [][XŜhO[b[][VUWP̂ PRSTU[][VPTTWSQ[bŶPgVWSUYOThbŜ [̂][VaOSaYOYhYVQWg
dSQPXP̂ TU[][V aOPdŜ ŜPgqV _YV beQYRfV OY_OSuŜPgV ŶV aO[bSQŜPSV dS�Qf̂YO[Q̂[][
d̂ [][XŜhO[b[][VUWP̂ PRSTU[][VPTTWSQ[bŶPgVWSUYOThbŜ [̂][VaOSaYOYhYVQWgVdSQPXP̂ TU[][
aOPdŜ ŜPgqV_YVaO[bSQŜPSVihPRSTU[\ViUTaSOhP_eqViUTaSOhP_eVQ[UfdŜh[bV̂YVWSUYOThbŜ ê\
aOSaYOYhVQWgVa[WfRŜPgVOY_OSuŜPgV ŶVaO[bSQŜPSVa[ThOS]PThOYXP[̂ [̂][VUWP̂ PRSTU[][
PTTWSQ[bŶPgVWSUYOThbŜ [̂][VaOSaYOYhYVQWgVdSQPXP̂ TU[][VaOPdŜ ŜPgqV_YVbeQYRfVOY_OSuŜPg
ŶVaO[bSQŜPSVa[ThOS]PThOYXP[̂ [̂][VUWP̂ PRSTU[][VPTTWSQ[bŶPgVWSUYOThbŜ [̂][VaOSaYOYhY
QWgVdSQPXP̂ TU[][VaOPdŜ ŜPg�
�bVOSQnVlSQSOYWm̂[][V_YU[̂YV[hV�on��n����V�V�ot̀l��

��VaO[h[U[WVUWP̂ PRSTU[][VPTTWSQ[bŶPgVWSUYOThbŜ [̂][VaOSaYOYhYVQWgVdSQPXP̂ TU[][
aOPdŜ ŜPg�

��VZO[uNOfVPTTWSQ[bYhSWg�

 �VP̂ c[OdYXP[̂ ê\VWPTh[UVaYXPŜhY�

¡�VTbSQŜPgV[ZV[aehSVOYZ[heVPTTWSQ[bYhSWS\Va[VT[[hbShThbfNkPdVTaSXPYWm̂[ThgdVPVPj
[aehSVOYZ[heVa[VaO[bSQŜPNVUWP̂ PRSTUPjVPTTWSQ[bŶP\�

o�VTbSQŜPgV[VdSQPXP̂ TUPjV[O]ŶP_YXPgjqVbVU[h[OejVaOSQa[WY]YShTgVaO[bSQŜPS
UWP̂ PRSTU[][VPTTWSQ[bŶPgVWSUYOThbŜ [̂][VaOSaYOYhYVQWgVdSQPXP̂ TU[][VaOPdŜ ŜPgV�a[Ŵ[SVP
T[UOYkŜ [̂SV ŶPdŜ[bŶPgqV[O]ŶP_YXP[̂ [̂̀aOYb[bYgVc[OdYqVdSTh[V Ŷj[�QŜPgVPVdSTh[
[TfkSThbWŜPgV QSghSWm̂[ThPqV hSWSc[̂qV hSWScYUTqV YQOSTV iWSUhO[̂ [̂\V a[RheV UY�Q[\
dSQPXP̂ TU[\V[O]ŶP_YXPP��

t�V TbSQŜPgV [V aOSQa[WY]YSdejV TO[UYjV aO[bSQŜPgV UWP̂ PRSTU[][V PTTWSQ[bŶPg
WSUYOThbŜ [̂][VaOSaYOYhYVQWgVdSQPXP̂ TU[][VaOPdŜ ŜPg�

��VU[aPNVQ[][b[OYV[Zg_YhSWm̂[][VThOYj[bŶPgqV_YUWNRŜ [̂][VbVT[[hbShThbPPVTVhPa[bedP
aOYbPWYdPV[Zg_YhSWm̂[][VThOYj[bŶPgqVTVfUY_ŶPSdVaOSQSWm̂[\VRPTWŜ [̂ThPVaYXPŜh[bq
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NOPQRSNTUVWXSXYZV[VO\QY]̂ XVQQZ\_]SP[VVXZ\YP̀QRS\[[]a]Xb̀\bP̀PRPX_ZcX \̂_VdV[QY]a]
b̀ V̂ \[\[Vce

fghXV[i]̀ P̂dVTX]XQ]QRPS\XZ\YP̀QRS\[[]a]Xb̀\bP̀PRPX_ZcX̂\_VdV[QY]a]Xb̀ V̂ \[\[Vce

ffhX_]YN̂ \[RjXQ]QRPSZ\[[klXb̀]VmS]_VR\Z\̂ XZ\YP̀QRS\[[]a]Xb̀\bP̀PRPX_ZcX̂\_VdV[QY]a]
b̀ V̂ \[\[VcXVXQ]_\̀nPUVlXb]YPmPR\ZVXoWP̀PYR\̀VQRVYVhjXPXRPYn\XQS\_\[VcX]XZ\YP̀QRS\[[]̂
b̀ \bP̀PR\X_ZcX \̂_VdV[QY]a]Xb̀ V̂ \[\[VcjXb̀]VmS\_\[[]̂ X_ZcXb̀]S\_\[VcXYZV[VO\QYVW
VQQZ\_]SP[Vle

fphXQS\_\[VcX]X_PR\Xb̀\_]QRPSZ\[VcXVX̀\aVQR̀PdV][[]̂ X[]̂ \̀\XZVd\[mVVX[PXb̀]VmS]_QRS]
Z\YP̀QRS\[[kWXQ̀\_QRSXSXQZNOP\jX\QZVXb̀]VmS]_QRS]XZ\YP̀QRS\[[]a]Xb̀\bP̀PRPX]QNU\QRSZc\RQc
SXq]QQVlQY]lXr\_\̀PdVVjXVZVXQS\_\[VcX]X_PR\Xb̀\_]QRPSZ\[VcXVX̀ \aVQR̀PdV][[]̂ X[]̂ \̀\
mPYZTO\[VcX]XQ]]RS\RQRSVVXb̀]VmS]_VR\ZcXZ\YP̀QRS\[[]a]Xb̀\bP̀PRPXR̀\s]SP[Vĉ Xb̀ PSVZ
[P_Z\nPU\lXb̀]VmS]_QRS\[[]lXb̀PYRVYVjXb̀\_]QRPSZ\[[]a]XNb]Z[]̂ ]O\[[k̂ X]̀aP[]̂ XQR̀P[k
b̀ ]VmS]_VR\ZcXZ\YP̀QRS\[[]a]Xb̀\bP̀PRPt
oSX̀\_tXr\_\̀PZu[kWXmPY][]SX]RXgvtgwtpgfxXyXfvgzr{jX]RXp|tfptpgf}XyXv|xzr{h

ptftX~XQZNOP\X[\b̀\_QRPSZ\[VcXQXmPcSZ\[V\̂ X]XSk_PO\X P̀m̀\�\[VcX[PXb̀]S\_\[V\
YZV[VO\QY]a]X VQQZ\_]SP[VcX Z\YP̀QRS\[[]a]X b̀\bP̀PRPX _ZcX \̂_VdV[QY]a]X b̀ V̂ \[\[Vc
_]YN̂ \[R]SXoQS\_\[VlhjXb]_RS\̀n_PTUVWXNbZPRNXa]QN_P̀QRS\[[]lXb]�ZV[kXVXNYPmP[[kWXS
bN[YR\XpXOPQRVXpX[PQR]cU\lXQRPRuVjXPXRPYn\XSk_PSP\̂ kWXob̀\_]QRPSZc\̂ kWhXNb]Z[]̂ ]O\[[k̂ V
i\_\̀PZu[k̂ VX]̀aP[P̂ VXVQb]Z[VR\Zu[]lXSZPQRVX_]YN̂ \[R]SXoQS\_\[VlhjXNYPmP[[kWXSXbN[YR\Xfp
OPQRVXpX[PQR]cU\lXQRPRuVjXNb]Z[]̂ ]O\[[klXi\_\̀PZu[klX]̀aP[XVQb]Z[VR\Zu[]lXSZPQRV
mPb̀P�VSP\RXNYPmP[[k\X_]YN̂ \[RkXoQS\_\[VchXSXb]̀c_Y\X̂\nS\_]̂ QRS\[[]a]XV[i]̀ P̂dV][[]a]
SmPV̂ ]_\lQRSVct
oOPQRuXptfXSS\_\[PXr\_\̀PZu[k̂ XmPY][]̂ X]RXp|tfptpgf}XyXv|xzr{h

�tX~XQ̀]YjX[\Xb̀\Sk�PTUVlXbcRVX̀Ps]OVWX_[\lXQ]X_[cXb̀V[cRVcXNYPmP[[]a]XSXbN[YR\Xf
OPQRVXpX[PQR]cU\lXQRPRuVXmPcSZ\[VcXVX[\]sW]_V̂ kWX_]YN̂ \[R]SjXNb]Z[]̂ ]O\[[klXi\_\̀PZu[kl
]̀aP[XVQb]Z[VR\Zu[]lXSZPQRV�

fhXb̀]S]_VRXb̀]S\̀YNXb]Z[]RkXVX_]QR]S\̀[]QRVXQS\_\[VljXQ]_\̀nPUVWQcXSXb̀\_QRPSZ\[[kW
mPcSVR\Z\̂ X_]YN̂ \[RPWe

phXb̀V[V̂ P\RX̀\�\[V\X]Xb̀]S\_\[VVX�YQb\̀RVmkX_]YN̂ \[R]SX_ZcXb]ZNO\[VcX̀Pm̀\�\[VcX[P
b̀]S\_\[V\X YZV[VO\QY]a]X VQQZ\_]SP[VcX Z\YP̀QRS\[[]a]X b̀\bP̀PRPX _ZcX \̂_VdV[QY]a]
b̀ V̂ \[\[VcXVX�RVO\QY]lX�YQb\̀RVmkXVZVX]sX]RYPm\XSXb̀]S\_\[VVXNYPmP[[kWX�YQb\̀RVme

�hXNS\_]̂ Zc\RXSX�Z\YR̀][[]lXi]̀ \̂XVZVX[PXsN̂ Pn[]̂ X[]QVR\Z\XmPcSVR\ZcX]Xb̀V[cR]̂
\̀�\[VVXZVs]XSXQZNOP\Xb̀V[cRVcX̀\�\[VcX]sX]RYPm\XRPYn\XQXNYPmP[V\̂ Xb̀ VOV[XRPY]a]X]RYPmPe

vhXb]_a]RPSZVSP\RXVX[Pb̀PSZc\RXSX�YQb\̀R[]\XNÒ\n_\[V\XVXQ]S\RXb]X�RVY\XmP_P[V\X[P
b̀]S\_\[V\XQ]]RS\RQRSNTUVWX�YQb\̀RVmt

vtX~XQZNOP\XSkcSZ\[VcX[\b]Z[]RkXVXoVZVhX[\_]QR]S\̀[]QRVXV[i]̀ P̂dVVjXQ]_\̀nPU\lQcXS
b̀\_QRPSZ\[[kWXmPcSVR\Z\̂ X_]YN̂ \[RPWjXNb]Z[]̂ ]O\[[klXi\_\̀PZu[klX]̀aP[XVQb]Z[VR\Zu[]l
SZPQRVX[Pb̀PSZc\RXmPcSVR\ZTXmPb̀]QX]sXNR]O[\[VVXNYPmP[[]lXV[i]̀ P̂dVVtX�P[[klXmPb̀]Q
]̂n\RXskRuXb\̀\_P[XNb]Z[]̂ ]O\[[]̂ NXb̀ \_QRPSVR\ZTXmPcSVR\ZcXZVO[]Xb]_X P̀QbVQYNj
[Pb̀PSZ\[X b]X b]OR\X mPYPm[k̂ X bVQû ]̂ X VZVX b\̀\_P[X SX �Z\YR̀][[]lX i]̀ \̂X b]
R\Z\Y]̂ N̂[VYPdV][[k̂ XYP[PZP̂ XQScmVtX~XQZNOP\X[Pb̀PSZ\[VcX_P[[]a]XmPb̀]QPXb]Xb]OR\
mPYPm[k̂ XbVQû ]̂ X][XQOVRP\RQcXb]ZNO\[[k̂ Xb]XVQR\O\[VVX�\QRVX_[\lXQX_PRkX[Pb̀PSZ\[Vc
mPYPm[]a]XbVQû PtX{PcSVR\ZuX]scmP[X b̀\_QRPSVRuX]RS\RX[PXmPb̀]QXNb]Z[]̂ ]O\[[]a]
i\_\̀PZu[]a]X]̀aP[PXVQb]Z[VR\Zu[]lXSZPQRVXSXQ̀]YjX[\Xb̀\Sk�PTUVlX_\Sc[]QRPX̀Ps]OVWX_[\l
Q]X_[cX\a]Xb]ZNO\[VctX�̀ ]YjXNYPmP[[klXSXOPQRVX�X[PQR]cU\lXQRPRuVjXb̀V]QRP[PSZVSP\RQcXQ]X_[c
[Pb̀PSZ\[VcXmPcSVR\ZTXmPb̀]QPXNb]Z[]̂ ]O\[[]a]Xi\_\̀PZu[]a]X]̀aP[PXVQb]Z[VR\Zu[]lXSZPQRV
_]X_[cXb]ZNO\[VcXV̂ XQ]]RS\RQRSNTU\a]X]RS\RPXVX[\XNOVRkSP\RQcXb̀VXVQOVQZ\[VVXQ̀]YP
b̀V[cRVcXNb]Z[]̂ ]O\[[k̂ Xi\_\̀PZu[k̂ X ]̀aP[]̂ XVQb]Z[VR\Zu[]lXSZPQRVX \̀�\[VcX]
b̀]S\_\[VVX�YQb\̀RVmkX_]YN̂ \[R]SX_ZcXb]ZNO\[VcX̀Pm̀\�\[VcX[PXb̀]S\_\[V\XYZV[VO\QY]a]
VQQZ\_]SP[VcXZ\YP̀QRS\[[]a]Xb̀\bP̀PRPX_ZcX̂\_VdV[QY]a]Xb̀ V̂ \[\[Vct

�tX�Q[]SP[V\̂ X_ZcX]RYPmPXSXb̀]S\_\[VVX�YQb\̀RVmkX_]YN̂ \[R]SX_ZcXb]ZNO\[VcX̀Pm̀\�\[Vc
[PXb̀]S\_\[V\XYZV[VO\QY]a]XVQQZ\_]SP[VcXZ\YP̀QRS\[[]a]Xb̀\bP̀PRPX_ZcX \̂_VdV[QY]a]
b̀ V̂ \[\[VcXVX�RVO\QY]lX�YQb\̀RVmkXcSZc\RQcXb̀\_QRPSZ\[V\X_]YN̂ \[R]SjXb̀\_NQ̂]R̀\[[kW
OPQRuTXpX[PQR]cU\lXQRPRuVjXSX[\b]Z[]̂ X]s�\̂ \jX[\b̀\_QRPSZ\[V\XmPcSVR\Z\̂ XSXNQRP[]SZ\[[kl
Q̀]YX]RS\RPX[PXNYPmP[[klXSXOPQRVXvX[PQR]cU\lXQRPRuVXmPb̀]QXNb]Z[]̂ ]O\[[]a]Xi\_\̀PZu[]a]
]̀aP[PXVQb]Z[VR\Zu[]lXSZPQRVXZVs]X]RQNRQRSV\XSXb̀\_QRPSZ\[[kWX_]YN̂ \[RPWXVQO\̀bkSPTU\a]
b\̀\O[cX[\]sW]_V̂ ]lXV[i]̀ P̂dVVXVZVXV[i]̀ P̂dVVjXY]R]̀PcX_]Zn[PXskRuX]R̀Pn\[PXSX[VWjXP
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NOPQRSTNUVNUNWXRSXYZT[\O]XX̂S_T̀NWR[Q̀ OabRcSZOPNSV_dONeSfTUV̀O[UNWRYYTcS_TgdXYeShO
_[TWR̀RYXRSiNXjRUPTcSiPU_R[NXhêSiPU_R[NXheS̀ TPV\RYNTWSYOSdRPO[UNWRYYecS_[R_O[ONS̀ dk
_TdVjRYXkS[Oh[RgRYXkSYOS_[TWR̀RYXRSPdXYXjRUPTfTSXUUdR̀TWOYXkSdRPO[UNWRYYTfTS_[R_O[ONO
d̀kS\R̀X]XYUPTfTS_[X\RYRYXk̂ShOSWè OjVS[Oh[RgRYXkSYOS_[TWR̀RYXRSPdXYXjRUPTfT
XUUdR̀TWOYXkSdRPO[UNWRYYTfTS_[R_O[ONOS d̀kS\R̀X]XYUPTfTS_[X\RYRYXk̂ShOS_[TWR̀RYXR
iPU_R[NXheS̀TPV\RYNTWSYOSdRPO[UNWRYYecS_[R_O[ONS̀dkS_TdVjRYXkS[Oh[RgRYXkSYOS_[TWR̀RYXR
\RQ̀ VYO[T̀YTfTS\YTfT]RYN[TWTfTSPdXYXjRUPTfTSXUUdR̀TWOYXkSdRPO[UNWRYYTfTS_[R_O[ONOS̀dk
\R̀X]XYUPTfTS _[X\RYRYXk̂S hOS Wè OjVS [Oh[RgRYXkS YOS _[TWR̀RYXRS \RQ̀ VYO[T̀YTfT
\YTfT]RYN[TWTfTSPdXYXjRUPTfTSXUUdR̀TWOYXkSdRPO[UNWRYYTfTS_[R_O[ONOS d̀kS\R̀X]XYUPTfT
_[X\RYRYXk̂ShOS_[TWR̀RYXRSiNXjRUPTcSiPU_R[NXhêSiPU_R[NXheS̀TPV\RYNTWSYOSdRPO[UNWRYYec
_[R_O[ONS d̀kS_TdVjRYXkS[Oh[RgRYXkSYOS_[TWR̀RYXRS_TUN[RfXUN[O]XTYYTfTSPdXYXjRUPTfT
XUUdR̀TWOYXkSdRPO[UNWRYYTfTS_[R_O[ONOS̀dkS\R̀X]XYUPTfTS_[X\RYRYXk̂ShOSWè OjVS[Oh[RgRYXk
YOS_[TWR̀RYXRS_TUN[RfXUN[O]XTYYTfTSPdXYXjRUPTfTSXUUdR̀TWOYXkSdRPO[UNWRYYTfTS_[R_O[ONO
d̀kS\R̀X]XYUPTfTS_[X\RYRYXkl

mlSn[TWR̀RYXRSiPU_R[NXheS T̀PV\RYNTWS d̀kS_TdVjRYXkS[Oh[RgRYXkSYOS_[TWR̀RYXR
PdXYXjRUPTfTSXUUdR̀TWOYXkSdRPO[UNWRYYTfTS_[R_O[ONOS d̀kS\R̀X]XYUPTfTS_[X\RYRYXkSX
iNXjRUPTcSiPU_R[NXhêSUTUNOWdRYXRSPT\XUUXRcSiPU_R[NTWSXSUTWRNT\S_TSiNXPRShOPdajRYXcST
WTh\TQYTUNXSXdXSYRWTh\TQYTUNXS_[TWR̀RYXkSNOPTfTSPdXYXjRUPTfTSXUUdR̀TWOYXkSXSYO_[OWdRYXR
iNXoS hOPdajRYXcS WS V_TdYT\TjRYYecS ZR̀R[OdpYecS T[fOYS XU_TdYXNRdpYTcS WdOUNX
TUVbRUNWdkaNUkSWSU[TP̂SYRS_[RWegOabXcSN[X̀]ONXS[OqTjXoS̀YRcSUTS̀YkS_TdVjRYXkSiPU_R[NYe\
Vj[RQ̀ RYXR\ShÒOYXkSV_TdYT\TjRYYTfTSZR̀R[OdpYTfTST[fOYOSXU_TdYXNRdpYTcSWdOUNXSU
_[XdTQRYXR\S̀TPV\RYNTŴSVPOhOYYeoSWS_VYPNOoSr̂SŝStuSXSttSjOUNXSvSYOUNTkbRcSUNONpX̂SX
UTWRNT\S_TSiNXPRShÒOYXkSV_TdYT\TjRYYTfTSZR̀R[OdpYTfTST[fOYOSXU_TdYXNRdpYTcSWdOUNXSU
_[XdTQRYXR\S̀TPV\RYNTŴSVPOhOYYeoSWS_VYPNOoSrSwSm̂SxSXSySjOUNXSvSYOUNTkbRcSUNONpXl

zlS{SU[TP̂SYRS_[RWegOabXcS_kNXS[OqTjXoS̀YRcSUTS̀YkS_TdVjRYXkShOPdajRYXĉSVPOhOYYeoSW
jOUNXSmSYOUNTkbRcSUNONpX̂SV_TdYT\TjRYYecSZR̀R[OdpYecST[fOYSXU_TdYXNRdpYTcSWdOUNX|

t}STUVbRUNWdkRNST]RYPVS_TUNV_XWgXoShOPdajRYXcS d̀kST_[R̀RdRYXkSXoSUTTNWRNUNWXk
hÒOYXk\SYOS_[TWR̀RYXRSUTTNWRNUNWVabXoSiPU_R[NXh~

v}S_[XYX\ORNS[RgRYXRSTSWè OjRS[Oh[RgRYXkSYOS_[TWR̀RYXRSPdXYXjRUPTfTSXUUdR̀TWOYXk
dRPO[UNWRYYTfTS_[R_O[ONOS̀dkS\R̀X]XYUPTfTS_[X\RYRYXkSXdXSTqSTNPOhRSWSWè OjRSVPOhOYYTfT
[Oh[RgRYXk~

r}SWè ORNS[Oh[RgRYXRSYOS_[TWR̀RYXRSPdXYXjRUPTfTSXUUdR̀TWOYXkSdRPO[UNWRYYTfT
_[R_O[ONOS d̀kS\R̀X]XYUPTfTS_[X\RYRYXkSXdXS[RgRYXRSTqSTNPOhRSWSWè OjRSVPOhOYYTfT
[Oh[RgRYXkSUSVPOhOYXR\S_[XjXYSTNPOhOl

xlS�UYTWOYXR\S̀dkSTNPOhOSWSWè OjRS[Oh[RgRYXkSYOS_[TWR̀RYXRSPdXYXjRUPTfTSXUUdR̀TWOYXk
dRPO[UNWRYYTfTS_[R_O[ONOS d̀kS\R̀X]XYUPTfTS_[X\RYRYXkSkWdkRNUkSYOdXjXRShOPdajRYXk
PT\XUUXXSiPU_R[NTWSXdXShOPdajRYXkSUTWRNOS_TSiNXPRSTSYRWTh\TQYTUNXS_[TWR̀RYXkSPdXYXjRUPTfT
XUUdR̀TWOYXkSdRPO[UNWRYYTfTS_[R_O[ONOS d̀kS\R̀X]XYUPTfTS_[X\RYRYXkS_TS[RhVdpNONO\
_[TWR̀RYYeoSiPU_R[NXĥS_[R̀VU\TN[RYYeoSjOUNpaSmSYOUNTkbRcSUNONpXl

ylS�RgRYXRSTqSTNPOhRSWS_[TWR̀RYXXSiPU_R[NXheS̀TPV\RYNTWS̀dkS_TdVjRYXkS[Oh[RgRYXkSYO
_[TWR̀RYXRS PdXYXjRUPTfTS XUUdR̀TWOYXkS dRPO[UNWRYYTfTS _[R_O[ONOS d̀kS \R̀X]XYUPTfT
_[X\RYRYXkSXSiNXjRUPTcSiPU_R[NXheSXSWSWè OjRS[Oh[RgRYXkSYOS_[TWR̀RYXRSPdXYXjRUPTfT
XUUdR̀TWOYXkSdRPO[UNWRYYTfTS_[R_O[ONOS̀dkS\R̀X]XYUPTfTS_[X\RYRYXkS\TQRNSqeNpSTqQOdTWOYT
WS_T[k̀PR̂SVUNOYTWdRYYT\ShOPTYT̀ONRdpUNWT\S�TUUXcUPTcS�R̀R[O]XXl

S
���������������������������������
�WWR̀RYOS�R̀R[OdpYe\ShOPTYT\STNSvvltvlvutsS�Ssvyw��}

S
tlS�NXjRUPOkSiPU_R[NXhOS_[TWT̀XNUkSUTWRNT\S_TSiNXPR̂SUTh̀OYYe\SWS_T[k̀PR̂

VUNOYTWdRYYT\SV_TdYT\TjRYYe\SZR̀R[OdpYe\ST[fOYT\SXU_TdYXNRdpYTcSWdOUNX̂SWS]RdkoSWè OjX
hOPdajRYXkSTqSiNXjRUPTcSTqTUYTWOYYTUNXSWTh\TQYTUNXS_[TWR̀RYXkSPdXYXjRUPTfTSXUUdR̀TWOYXk
dRPO[UNWRYYTfTS_[R_O[ONOS̀dkS\R̀X]XYUPTfTS_[X\RYRYXkl

vlS�PU_R[NO\XSUTWRNOS_TSiNXPRS\TfVNSqeNpS_[R̀UNOWXNRdXS\R̀X]XYUPXoST[fOYXhO]Xĉ
YOVjYeoST[fOYXhO]XĉSTq[OhTWONRdpYeoST[fOYXhO]XcSWeUgRfTSTq[OhTWOYXk̂SOSNOPQR
_[R̀UNOWXNRdXSTqbRUNWRYYeoST[fOYXhO]XĉS[RdXfXThYeoST[fOYXhO]XcSXSU[R̀UNWS\OUUTWTc
XYZT[\O]XXlS�OYYeRSiPU_R[NeSYRS T̀dQYeSYOoT̀XNpUkSWSPOPTcwdXqTShOWXUX\TUNXSTN
[Oh[OqTNjXPTWSdRPO[UNWRYYeoS_[R_O[ONTWSXS̀ [VfXoSdX]̂ShOXYNR[RUTWOYYeoSWS[RhVdpNONOo
iNXjRUPTcSiPU_R[NXhel
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NOPQRSTUTPVWSVXPYZWR[\U]̂PW]̂[UTPR]PYU_Z[P]WV̀ [WÛSa[UWaPbTP]Wb]̂Tb__Pc]X]̂]\Td
eTZSfg[bb]X]Ph[icVPVR]Sb]h]g[bbjhPk[c[\TSlbjhP]\XTb]hP_WR]Sb_U[Slb]mP̂STWU_dPZ]U]\jh
W]ecTbPW]̂[UPR]PYU_Z[dP_PYZWR[\U]hPW]̂[UTPR]PYU_Z[dPeTPWg[UPnfci[UbjoPTWW_Xb]̂Tb_md
R\[cVWh]U\[bbjoPVR]Sb]h]g[bb]hVPk[c[\TSlb]hVP]\XTbVP_WR]Sb_U[Slb]mP̂ STWU_dPZ]U]\jh
W]ecTbPW]̂[UPR]PYU_Z[dP̂Pk[c[\TSlb]hPnfci[U[PbTPW]]Û[UWÛVf̀ _mPX]cPbTP]n[WR[g[b_[P[X]
c[aU[Slb]WU_dP̂P\Teh[\TodPVWUTb]̂S[bbjoPp\T̂_U[SlWÛ]hPq]WW_mWZ]mPr[c[\Ts__O

tOPuZWR[\UjPW]̂[UTPR]PYU_Z[Pb[WVUP]Û[UWÛ[bb]WUlP̂PW]]Û[UWÛ__PWPeTZ]b]cTU[SlWÛ]h
q]WW_mWZ]mPr[c[\Ts__O

vOPw]WUT̂PW]̂[UTPR]PYU_Z[dPR]S]i[b_[P]nPYU]hPW]̂[U[dPR]\ac]ZP[X]Pc[aU[Slb]WU_d
U\[n]̂Tb_aPZPẐTS_k_ZTs__P_P]RjUVP\Tn]UjPR]PYZWR[\Ub]mP]s[bZ[PbTVgbjodPh[c_s_bWZ_oP_
YU_g[WZ_oPTWR[ZU]̂PZS_b_g[WZ_oP_WWS[c]̂Tb_mPS[ZT\WÛ[bbjoPR\[RT\TU]̂PcSaPh[c_s_bWZ]X]
R\_h[b[b_adPR\[cxâSa[hj[PZPYZWR[\UThPW]̂[UTPR]PYU_Z[dPR]\ac]ZP]\XTb_eTs__P_PR\]̂[c[b_a
YU_g[WZ]mPYZWR[\U_ejdPk]\hTPeTZSfg[b_aPW]̂[UTPR]PYU_Z[PVWUTbT̂S_̂TfUWaPVR]Sb]h]g[bbjh
k[c[\TSlbjhP]\XTb]hP_WR]Sb_U[Slb]mP̂STWU_OPy_WS]PR\[cWUT̂_U[S[mPh[c_s_bWZ_oP]\XTb_eTs_m
b[Ph]i[UPR\[̂jzTUlPR]S]̂_bVP]UP]ǹ [X]Pg_WSTPYZWR[\U]̂PW]̂[UTPR]PYU_Z[O

{OP|bk]\hTs_aP]PW]WUT̂[PW]̂[UTPR]PYU_Z[dPRSTbToP[X]P\Tn]UjP_PU[ZV̀ [mPc[aU[Slb]WU_
\Teh[̀ T[UWaPbTP]k_s_TSlb]hPWTmU[PVR]Sb]h]g[bb]X]Pk[c[\TSlb]X]P]\XTbTP_WR]Sb_U[Slb]m
ŜTWU_P̂PW[U_P}|bU[\b[U}P̂PVWUTb]̂S[bb]hP_hPR]\acZ[O
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�OPqVZ]̂]c_U[SlPh[c_s_bWZ]mP]\XTb_eTs__dPZ]U]\TaPR\]̂]c_UPZS_b_g[WZ][P_WWS[c]̂Tb_[
S[ZT\WÛ[bb]X]P R\[RT\TUTP cSaP h[c_s_bWZ]X]P R\_h[b[b_adP bTebTgT[UP _WWS[c]̂TU[Sad
]Û[UWÛ[bb]X]PeTPR\]̂[c[b_[PUTZ]X]P_WWS[c]̂Tb_aP_P_h[f̀ [X]PS[g[nbVfPWR[s_TSlb]WUld
W]]Û[UWÛVf̀ VfPR\]̂]c_h]hVPZS_b_g[WZ]hVP_WWS[c]̂Tb_fPS[ZT\WÛ[bb]X]PR\[RT\TUTdPW]
WUTi[hP\Tn]UjPR]PR\]X\ThhThPZS_b_g[WZ_oP_WWS[c]̂Tb_mPS[ZT\WÛ[bbjoPR\[RT\TU]̂Pb[Ph[b[[
g[hPU\_PX]cTP_PR]P[X]PR\[cS]i[b_fPbTebTgT[UPW]_WWS[c]̂TU[S[mP_ePg_WSTP̂ \Tg[mPYU]m
h[c_s_bWZ]mP]\XTb_eTs__O
�̂P\[cOPr[c[\TSlb]X]PeTZ]bTP]UP��O��O���tP�Pt���r��

�OP|WWS[c]̂TU[SlP]WV̀ [WÛSa[UP̂jn]\PRTs_[bU]̂dPZ]U]\j[PR]Ph[c_s_bWZ_hPR]ZTeTb_ah
h]XVUPnjUlPR\_̂S[g[bjPZPVgTWU_fP̂PZS_b_g[WZ]hP_WWS[c]̂Tb__PS[ZT\WÛ[bb]X]PR\[RT\TUTPcSa
h[c_s_bWZ]X]PR\_h[b[b_aO

NOP|WWS[c]̂TU[SlP_PW]_WWS[c]̂TU[S_Pc]SibjPnjUlP]ebTZ]hS[bjPWP\[eVSlUTUTh_
c]ZS_b_g[WZ]X]P _WWS[c]̂Tb_aP S[ZT\WÛ[bb]X]P W\[cWÛTdP W]c[\iT̀ _h_WaP P̂ n\]zf\[
_WWS[c]̂TU[SadPR\][ZU]hPR\]U]Z]STPZS_b_g[WZ]X]P_WWS[c]̂Tb_aPS[ZT\WÛ[bb]X]PR\[RT\TUTPcSa
h[c_s_bWZ]X]PR\_h[b[b_adP\Te\Tn]UTbbjhP\Te\Tn]Ug_Z]hPS[ZT\WÛ[bb]X]PR\[RT\TUTP_S_P_bjh
f\_c_g[WZ_hPS_s]hdPR\_̂S[ZT[hjhPZP]\XTb_eTs__PR\]̂[c[b_aPZS_b_g[WZ]X]P_WWS[c]̂Tb_a
S[ZT\WÛ[bb]X]PR\[RT\TUTPcSaPh[c_s_bWZ]X]PR\_h[b[b_adP_Pc\VX_h_PhTU[\_TSTh_PUTZ]X]
_WWS[c]̂Tb_aO

NO�OPqVZ]̂]c_U[SlPh[c_s_bWZ]mP]\XTb_eTs__P̂PW\]ZdPb[PR\[̂jzTf̀ _mPU\[oP\Tn]g_oPcb[m
W]PcbaPbTgTSTPR\]̂[c[b_aPZS_b_g[WZ]X]P_WWS[c]̂Tb_aPS[ZT\WÛ[bb]X]PR\[RT\TUTPcSa
h[c_s_bWZ]X]PR\_h[b[b_adPW]]ǹ T[UP]nPYU]hP P̂VR]Sb]h]g[bbjmPk[c[\TSlbjmP]\XTb
_WR]Sb_U[Slb]mP ŜTWU_dP ĵcT̂z_mP\Te\[z[b_[PbTPR\]̂[c[b_[PUTZ]X]P_WWS[c]̂Tb_adPR]
VWUTb]̂S[bb]mP_hPk]\h[O
�gTWUlPNO�P̂ [̂c[bTPr[c[\TSlbjhPeTZ]b]hP]UP��O��O����P�PN�N�r��

tOPQ\XTb_eTs__dP]WV̀ [WÛSaf̀ _[P]\XTb_eTs_fPR\]̂[c[b_aPZS_b_g[WZ]X]P_WWS[c]̂Tb_a
S[ZT\WÛ[bb]X]PR\[RT\TUTPcSaPh[c_s_bWZ]X]PR\_h[b[b_aP_PVZTeTbbj[P̂PgTWU_PNPWUTUl_PN 
bTWU]à [X]Pr[c[\TSlb]X]PeTZ]bTdP̂ PWSVgT[Pb[]no]c_h]WU_P̂ b[W[b_aP_eh[b[b_mP̂ PR\]U]Z]S
ZS_b_g[WZ]X]P_WWS[c]̂Tb_aPS[ZT\WÛ[bb]X]PR\[RT\TUTPcSaPh[c_s_bWZ]X]PR\_h[b[b_aPW]]ǹ TfU
]nPYU]hP̂PVR]Sb]h]g[bbjmPk[c[\TSlbjmP]\XTbP_WR]Sb_U[Slb]mP̂STWU_dP̂jcT̂z_mP\Te\[z[b_[
bTPR\]̂[c[b_[PUTZ]X]P_WWS[c]̂Tb_adPR]PVWUTb]̂S[bb]mP_hPk]\h[O
�̂P\[cOPr[c[\TSlb]X]PeTZ]bTP]UP��O��O����P�P�¡��r��

tO�OPr]\hTPW]]ǹ [b_aP]P̂ b[W[b__P_eh[b[b_mP̂ PR\]U]Z]SPZS_b_g[WZ]X]P_WWS[c]̂Tb_a
S[ZT\WÛ[bb]X]PR\[RT\TUTPcSaPh[c_s_bWZ]X]PR\_h[b[b_aPc]SibTPW]c[\iTUlPWS[cVf̀ _[
Ŵ[c[b_a¢

��P bT_h[b]̂Tb_[dP _c[bU_k_ZTs_]bbjmP b]h[\P _P cTUTP R\]U]Z]STP ZS_b_g[WZ]X]
_WWS[c]̂Tb_a£
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OPQRSTSQUVWXWVYZQY[\WVWVY]QUQ̂_̀ T̀àbQabYVYcWXà d̀QYXXbWR̀USVYZe

fPQVSY\WV̀USVYWQYQ\WXT̀QVSg̀hRWVYZQ[SZUYTWbZe

iPQVSY\WV̀USVYWQ̀_dSVY[SjYYkQ̂_YUbWcWVV̀]Q_S[_Sl̀TcYà\QbWaS_XTUWVV̀ d̀Q̂_ŴS_STSQa
_̀dSVY[SjYYQ̂_̀UWRWVYZQabYVYcWXà d̀QYXXbWR̀USVYZQm̂_YQVSbYcYYPe

nPQVSY\WV̀USVYZQYQ\WXTSQVSg̀hRWVYZQ\WRYjYVXaYgQ̀_dSVY[SjY]kQUQà T̀_ogQ̂ _̀ ÙRYTXZ
abYVYcWXàWQYXXbWR̀USVYWe

pPQRSTSQUoRScYQ_S[_WqWVYZQVSQ̂ _̀UWRWVYWQabYVYcWXà d̀QYXXbWR̀USVYZQYQV̀\W_QrT̀d̀
_S[_WqWVYZe

sPQY[\WVWVYZkQUV̀XY\oWQUQ̂_̀ T̀àbQabYVYcWXà d̀QYXXbWR̀USVYZt
mcSXTuQitvQUUWRWVSQwWRW_SbuVo\Q[Sà V̀\Q̀TQvvtvxtOxvxQyQOsvzw{P

ntQ|QX_̀akQVWQ̂_WUoqS}~Y]QT_YRjSTYQ_Sl̀cYgQRVW]QX̀QRVZQ̂ b̀�cWVYZQ�aS[SVV̀ d̀QUQcSXTYQi
VSXT̀Z~W]QXTSTuYQX̀ l̀~WVYZkQ�̂ b̀V̀ \̀ cWVVo]Q�WRW_SbuVo]Q̀ _dSVQYX̂ b̀VYTWbuV̀]QUbSXTY
_SXX\ST_YUSWTQrT̀QX̀ l̀~WVYWQUQ�XTSV̀UbWVV̀\QY\Q̂ _̀ZRaWQYQ̂_YVY\SWTQ_WqWVYWQ̀QUVWXWVYY
Y[\WVWVY]QUQ̂_̀ T̀àbQabYVYcWXà d̀QYXXbWR̀USVYZQbWaS_XTUWVV̀ d̀Q̂_ŴS_STSQRbZQ\WRYjYVXà d̀
_̂Y\WVWVYZQYbYQ̀ lQ̀ TaS[WQÙQUVWXWVYYQTSaYgQY[\WVWVY]tQ�_YQ_SXX\̀ T_WVYYQX̀ l̀~WVYZQ̀
VẀlg̀RY\̀ XTYQUVWXWVYZQY[\WVWVY]QUQ̂ _̀ T̀àbQabYVYcWXà d̀QYXXbWR̀USVYZQbWaS_XTUWVV̀ d̀
_̂Ŵ S_STSQRbZQ\WRYjYVXà d̀Q _̂Y\WVWVYZQUQjWbZgQ j̀WVaYQ l̀̀XV̀USVV̀XTYQ _̂WRbSdSW\og
Y[\WVWVY]QYQ̀ _̂WRWbWVYZQXTŴWVYQ_YXaSQRbZQ̂SjYWVT̀UkQ̂_YVY\S}~YgQ�cSXTYWQUQabYVYcWXaYg
YXXbWR̀USVYZgkQ �̂ b̀V̀ \̀ cWVVo\Q �WRW_SbuVo\Q _̀dSV̀\Q YX̂ b̀VYTWbuV̀]Q UbSXTYQ \̀ d�T
_̂YUbWaSTuXZQraX̂W_ToQX̀UWTSQ̂ Q̀rTYaWt
mUQ_WRtQwWRW_SbuV̀ d̀Q[SàVSQ̀TQOOtvOtOxviQyQiO�zw{P

ptQ�bYVYcWXàWQYXXbWR̀USVYWQbWaS_XTUWVV̀ d̀Q̂ _ŴS_STSQRbZQ\WRYjYVXà d̀Q̂ _Y\WVWVYZ
\̀ hWTQloTuQ̂ _ỲXTSV̀UbWV̀QYbYQ̂ _Wa_S~WV̀kQWXbYQUQ̂ _̀jWXXWQWd̀Q̂ _̀UWRWVYZQ̀ lVS_�hWVS
`̂SXV̀XTuQRbZQhY[VYkQ[R̀ _̀UuZQ̂ SjYWVT̀UtQ|QXb�cSWQÙ[VYaV̀UWVYZQ̀ ŜXV̀XTYQRbZQhY[VYk
[R̀ _̀UuZQ̂SjYWVTSkQ�cSXTU�}~Wd̀QUQabYVYcWXà\QYXXbWR̀USVYYQbWaS_XTUWVV̀ d̀Q̂_ŴS_STSQRbZ
\WRYjYVXà d̀Q̂ _Y\WVWVYZkQYXXbWR̀USTWbYQ̀lZ[SVoQ̂ _̀YV�̀ _\Y_̀USTuQ̀lQrT̀\Q_�à ÙRYTWbZ
\WRYjYVXà]Q _̀dSVY[SjYYQ YQ _̀dSVY[SjY}kQ ^̀b�cYUq�}Q _S[_WqWVYWQ �̂ b̀V̀ \̀ cWVV̀ d̀
�WRW_SbuV̀ d̀Q _̀dSVSQYX̂ b̀VYTWbuV̀]QUbSXTYQVSQ _̀dSVY[SjY}Q _̂̀UWRWVYZQabYVYcWXà d̀
YXXbWR̀USVYZQ bWaS_XTUWVV̀ d̀Q _̂ŴS_STStQ �WqWVYWQ Q̀ _̂Ỳ XTSV̀UbWVYYQ abYVYcWXà d̀
YXXbWR̀USVYZQ bWaS_XTUWVV̀ d̀Q _̂ŴS_STSQ RbZQ \WRYjYVXà d̀Q _̂Y\WVWVYZQ _̂YVY\S}T
_�à ÙRYTWbuQ\WRYjYVXà]Q _̀dSVY[SjYYQYQmYbYPQ _̀dSVY[SjYZkQ^̀b�cYUqSZQ_S[_WqWVYW
�̂ b̀V̀ \̀ cWVV̀ d̀Q�WRW_SbuV̀ d̀Q̀ _dSVSQYX̂ b̀VYTWbuV̀]QUbSXTYQVSQ̀ _dSVY[SjY}Q̂ _̀UWRWVYZ
abYVYcWXà d̀QYXXbWR̀USVYZQbWaS_XTUWVV̀ d̀Q̂_ŴS_STSQRbZQ\WRYjYVXà d̀Q̂_Y\WVWVYZkQ_WqWVYW
Q̀ _̂Wa_S~WVYYQTSà d̀QYXXbWR̀USVYZQ _̂YVY\SWTQ�̂ b̀V̀ \̀ cWVVo]Q�WRW_SbuVo]Q _̀dSV
YX̂ b̀VYTWbuV̀]QUbSXTYQVSQ X̀V̀USVYYQX̀ l̀~WVYZQUQ ŶXu\WVV̀]Q�̀ _\WQ_�à ÙRYTWbZ
\WRYjYVXà]Q _̀dSVY[SjYYQYbYQ _̀dSVY[SjYZkQ^̀b�cYUqSZQ_S[_WqWVYWQ�̂ b̀V̀ \̀ cWVV̀ d̀
�WRW_SbuV̀ d̀Q _̀dSVSQYX̂ b̀VYTWbuV̀]QUbSXTYQVSQ _̀dSVY[SjY}Q _̂̀UWRWVYZQabYVYcWXà d̀
YXXbWR̀USVYZQbWaS_XTUWVV̀ d̀Q̂_ŴS_STSQRbZQ\WRYjYVXà d̀Q̂_Y\WVWVYZt

stQ|QX_̀akQVWQ̂_WUoqS}~Y]Q̂ZTYQ_Sl̀cYgQRVW]QX̀QRVZQ[SUW_qWVYZkQ̂_ỲXTSV̀UbWVYZQYbY
_̂Wa_S~WVYZQabYVYcWXà d̀QYXXbWR̀USVYZQbWaS_XTUWVV̀ d̀Q _̂ŴS_STSQRbZQ\WRYjYVXà d̀
_̂Y\WVWVYZkQX̀ l̀~WVYWQ̀lQrT̀\QVŜ_SUbZWTXZQ̀_dSVY[SjYZ\YkQ�aS[SVVo\YQUQcSXTYQfQXTSTuYQf�
VSXT̀Z~Wd̀QwWRW_SbuV̀ d̀Q[SàVSkQUQ�̂ b̀V̀ \̀ cWVVo]Q�WRW_SbuVo]Q̀ _dSVQYX̂ b̀VYTWbuV̀]
UbSXTYQ̂ Q̀�XTSV̀UbWVV̀]QY\Q�̀ _\Wt

�tQẁ _\SQX̀ l̀~WVYZQ̀ Q[SUW_qWVYYkQ̂ _ỲXTSV̀UbWVYYQYbYQ̂ _Wa_S~WVYYQabYVYcWXà d̀
YXXbWR̀USVYZQbWaS_XTUWVV̀ d̀Q̂_ŴS_STSQRbZQ\WRYjYVXà d̀Q̂_Y\WVWVYZQR̀bhVSQX̀RW_hSTu�

vPQYV�̀ _\SjY}Q̀Q\WRYjYVXà]Q̀_dSVY[SjYYQYbYQ\WRYjYVXaYgQ̀_dSVY[SjYZgkQ̂_̀ ÙRYUqYg
RSVV̀WQYXXbWR̀USVYWe

OPQ̀ ŶXSVYWQRSVV̀ d̀QYXXbWR̀USVYZe

fPQRSVVoWQYXXbWR̀USTWbZQm�S\YbYZkQY\ZkQ̀TcWXTÙkQ\WXT̀Q_Sl̀TokQ[SVY\SW\SZQR̀bhV̀XTuk
X̂WjYSbuV̀XTukQXTShQ_Sl̀ToQ^̀Q _̂̀d_S\\S\QabYVYcWXaYgQYXXbWR̀USVY]QbWaS_XTUWVVog
_̂ŴS_ST̀UkQ̂ W_WcWVuQabYVYcWXaYgQYXXbWR̀USVY]QbWaS_XTUWVVogQ̂ _ŴS_ST̀UkQUQà T̀_ogQ̀ V
_̂YVY\SbQ�cSXTYWQm̂W_ỲRoQ�cSXTYZPQUQaScWXTUWQYXXbWR̀USTWbZQYbYQX̀YXXbWR̀USTWbZPe
mUQ_WRtQwWRW_SbuV̀ d̀Q[SàVSQ̀TQvvtvxtOxvxQyQOsvzw{P

iPQ_W[�buTSTQRSVV̀ d̀QYXXbWR̀USVYZQm[SUW_qWVYWkQ _̂Ỳ XTSV̀UbWVYWQYbYQ _̂Wa_S~WVYW
RSVV̀ d̀QYXXbWR̀USVYZQXQ�aS[SVYW\QYgQ̂_YcYVQYQUbYZVYZQVSQ̀jWVa�QWd̀Q_W[�buTST̀UkQ̀l~�}
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NOPQRSTUVWRXTVTNYVZXP[N\T]N̂ _̀aTNbT]UV[PQPQVcTVWŴPZSP[NdNT̂PRXUWbePQQNdNT]UP]XUXbXfTX
bXRYPT]UPZ]N̂XdXP[aPTZX̂_QP\gVPTZP\WbeVchi

jikiTlUVTeacêPQVVTmPZPUX̂_Qa[TNUdXQN[TVW]N̂QVbP̂_QN\TêXWbVfTNWSnPWbêconV[
mSQROVVT]NTRNQbUN̂oTVTQXZ̀NUSTeTWmPUPT̀ZUXeNNpUXQPQVcfTQXUSgPQV\T]UXeV̂TQXẐPYXnP\
R̂VQVqPWRN\T]UXRbVRVT]UVT]UNePZPQVVTR̂VQVqPWRNdNTVWŴPZNeXQVcT̂PRXUWbePQQNdNT]UP]XUXbXf
êVconVpTQXT]N̂QNbSTVTrV̂VhTZNWbNePUQNWb_TZXQQNdNTR̂VQVqPWRNdNTVWŴPZNeXQVcfTSRX̀XQQa\
mPZPUX̂_Qa\T NUdXQT VW]N̂QVbP̂_QN\T êXWbVT ]UVNWbXQXêVeXPbT ]UNePZPQVPT ZXQQNdN
R̂VQVqPWRNdNTVWŴPZNeXQVcTVTeaQNWVbT[PZVOVQWRN\TNUdXQV̀XOVVfTeTRNbNUN\T]UNeNZVbWcTZXQQNP
R̂VQVqPWRNPTVWŴPZNeXQVPfT]UPZ]VWXQVPTNsTSWbUXQPQVVTeacêPQQapTQXUSgPQV\iTlUV
QPSWbUXQPQVVT[PZVOVQWRN\TNUdXQV̀XOVP\TeacêPQQapTQXUSgPQV\TeTSWbXQNêPQQa\Te
]UPZ]VWXQVVTWUNRTSRX̀XQQa\TmPZPUX̂_Qa\TNUdXQTVW]N̂QVbP̂_QN\TêXWbVT]UVQV[XPbTUPgPQVPTN
]UPRUXnPQVVT]UNePZPQVcTR̂VQVqPWRNdNTVWŴPZNeXQVcT̂PRXUWbePQQNdNT]UP]XUXbXTVTQX]UXêcPbTe
mPZPUX̂_Qa\TNUdXQTVW]N̂QVbP̂_QN\TêXWbVfTNWSnPWbêconV\TmSQROVVT]NTeaUXsNbRPTV
UPX̂ V̀XOVVTdNWSZXUWbePQQN\T]N̂VbVRVTVTQNU[XbVeQNt]UXeNeN[STUPdŜVUNeXQVoTeTWmPUP
Z̀UXeNNpUXQPQVcfT X̀R̂oqPQVPT NT eacêPQVVT ]UVT ]UNePZPQVVT ZXQQNdNT R̂VQVqPWRNdN
VWŴPZNeXQVcTQXUSgPQV\T]UXeV̂TQXẐPYXnP\TR̂VQVqPWRN\T]UXRbVRVTẐcT]UVQcbVcTUPgPQVcTNs
Nb[PQPTUX̀UPgPQVcTQXTNUdXQV̀XOVoT]UNePZPQVcTZXQQNdNTR̂VQVqPWRNdNTVWŴPZNeXQVcTWTZXba
]UVQcbVcTUPgPQVcTNT]UVNWbXQNêPQVVT]UNePZPQVcTR̂VQVqPWRNdNTVWŴPZNeXQVcT̂PRXUWbePQQNdN
]UP]XUXbXi
rqXWb_TjikTeTUPZiTuPZPUX̂_QNdNT̀XRNQXTNbTkviwxiywkzT{Ty|ktu}h

~iT�]N̂QN[NqPQQa\TmPZPUX̂_Qa\TNUdXQTVW]N̂QVbP̂_QN\TêXWbVTN]SŝVRNeaeXPbTV
UX̀[PnXPbTQXTWeNP[TNmVOVX̂_QN[TWX\bPTeTWPbVT��QbPUQPb�TWNNsnPQVPTNT X̀ePUgPQVVf
]UVNWbXQNêPQVVTV̂VT]UPRUXnPQVVTR̂VQVqPWRNdNTVWŴPZNeXQVcT̂PRXUWbePQQNdNT]UP]XUXbXTẐc
[PZVOVQWRNdNT]UV[PQPQVcTeTWUNRfTQPT]UPeagXonV\T]cbVTUXsNqVpTZQP\TWNTZQcTPdNT]N̂SqPQVcfTe
SWbXQNêPQQN[TV[T]NUcZRPi

kwiT�]N̂QN[NqPQQa\TmPZPUX̂_Qa\TNUdXQTVW]N̂QVbP̂_QN\TêXWbVTNWSnPWbêcPbTePZPQVP
UPPWbUXT VWŴPZNeXbP̂P\fT ]UNeNZcnVpT V̂VT ]UNeNZVegVpT R̂VQVqPWRVPT VWŴPZNeXQVc
P̂RXUWbePQQapT]UP]XUXbNeTẐcT[PZVOVQWRNdNT]UV[PQPQVcfTeTWNNbePbWbeVVTWTSbePUYZPQQa[VTV[
]UXeV̂X[VTVTUX̀[PnXPbTPdNTQXTWeNP[TNmVOVX̂_QN[TWX\bPTeTWPbVT��QbPUQPb�TeTSWbXQNêPQQN[TV[
]NUcZRPiT�RX̀XQQa\TUPPWbUTWNZPUYVbTVQmNU[XOVofT]UPZSW[NbUPQQSoT]SQRbN[TvTqXWbVTj
QXWbNcnP\TWbXb_Vi

kkiT�bqPbTNTUP̀Ŝ_bXbXpTR̂VQVqPWRNdNTVWŴPZNeXQVcT P̂RXUWbePQQNdNT]UP]XUXbXTẐc
[PZVOVQWRNdNT]UV[PQPQVcTWNWbXêcPbWcTNUdXQV̀XOVP\fTSRX̀XQQN\TeTqXWbVTvTWbXb_VTvj
QXWbNcnPdNTuPZPUX̂_QNdNT X̀RNQXfTQXTNWQNeXQVVT X̀R̂oqPQV\T[PZVOVQWRVpTNUdXQV̀XOV\f
]UNeNZVegVpT�bNTVWŴPZNeXQVPfTVT]UPZWbXêcPbWcTeTS]N̂QN[NqPQQa\TmPZPUX̂_Qa\TNUdXQ
VW]N̂QVbP̂_QN\TêXWbVfTeaZXegV\TUX̀UPgPQVPTQXT]UNePZPQVPT�bNdNTVWŴPZNeXQVcfTeTWUNRfTQP
]UPeagXonV\TbUPpT[PWcOPeTWNTZQcTPdNT̀XePUgPQVcfT]UVNWbXQNêPQVcTV̂VT]UPRUXnPQVcfTe
]NUcZRPfTSWbXQNêPQQN[TS]N̂QN[NqPQQa[TmPZPUX̂_Qa[TNUdXQN[TVW]N̂QVbP̂_QN\TêXWbVi

kyiT�XUSgPQVPT]UXeV̂TQXẐPYXnP\TR̂VQVqPWRN\T]UXRbVRVfTmX̂_WVmVRXOVcTUP̀Ŝ_bXbNe
R̂VQVqPWRNdNTVWŴPZNeXQVcT̂PRXUWbePQQNdNT]UP]XUXbXTẐcT[PZVOVQWRNdNT]UV[PQPQVcTêPRSbT̀X
WNsN\TNbePbWbePQQNWb_TeTWNNbePbWbeVVTWT̀XRNQNZXbP̂_WbeN[T�NWWV\WRN\TuPZPUXOVVi
reTUPZiTuPZPUX̂_QNdNT̀XRNQXTNbTyyikyiywk|T{T|y~tu}h

kviTlUVT]UNePZPQVVT R̂VQVqPWRNdNTVWŴPZNeXQVcT P̂RXUWbePQQNdNT]UP]XUXbXT Ẑc
[PZVOVQWRNdNT]UV[PQPQVcTZN]SWRXPbWcT̀XsNUTST]XOVPQbNeTsVN̂NdVqPWRVpT[XbPUVX̂NeTrNsUX̀Oa
sVN̂NdVqPWRVpTYVZRNWbP\fTbRXQP\fTWPRUPbNeTVT]UNZSRbNeTYV̀QPZPcbP̂_QNWbVTqP̂NePRXf
mV̀VN̂NdVqPWRVpTVT]XbN̂NdVqPWRVpTeaZP̂PQV\fT[X̀RNefTWNWRNsNefTW[aeNefT[VRUNNUdXQV̀[Nef
sVN]WV\Qa\T[XbPUVX̂hTẐcTVpTV̀SqPQVcTeT�NWWV\WRN\TuPZPUXOVVTVTrV̂VhT̀ XT]UPZP̂X[V
�NWWV\WRN\TuPZPUXOVVi
reTUPZiTuPZPUX̂_QNdNT̀XRNQXTNbTyyikyiywk|T{T|y~tu}h

k|iTlNUcZNRTeeǸXTeT�NWWV\WRSoTuPZPUXOVoTVTeaeǸXT̀XT]UPZP̂aT�NWWV\WRN\TuPZPUXOVV
sVN̂NdVqPWRVpT [XbPUVX̂NefT ]N̂SqPQQapT ]UVT ]UNePZPQVVT R̂VQVqPWRNdNT VWŴPZNeXQVc
P̂RXUWbePQQNdNT]UP]XUXbXTẐcT[PZVOVQWRNdNT]UV[PQPQVcfTSWbXQXêVeXPbWcTlUXeVbP̂_WbeN[
�NWWV\WRN\TuPZPUXOVVi
reTUPZiTuPZPUX̂_QNdNT̀XRNQXTNbTyyikyiywk|T{T|y~tu}h

T
������������������������������������������������������������������������

�������������������������������������
T
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NOPQRSTSUVWXYVPSWWRVZY[\TSVPRVX\]Ŵ[VTTY_YP̀ ]V̀\]\̂\PZRaPbVZScSTWXY_YP̀ ]SbVTVTSa
]̀Y[YZŜWaP [P WYŶ[V̂Ŵ[SSP WP ZY_Y[Y]YbP YP ]̀Y[VZVTSSP XRSTSUVWXY_YP SWWRVZY[\TSa
RVX\]Ŵ[VTTY_YP̀]V̀\]\̂\PZRaPbVZScSTWXY_YP̀]SbVTVTSadPe\XRfU\VbgbPbVhZiPY]_\TSe\cSVjd
ỲRiUS[kVjP]\e]VkVTSVPìYRTYbYUVTTY_YPlVZV]\RmTY_YPY]_\T\PSẀYRTŜVRmTYjP[R\ŴSPT\
Y]_\TSe\cSfP̀]Y[VZVTSaP̂\XY_YPSWWRVZY[\TSadPSPbVZScSTWXYjPY]_\TSe\cSVjdPYWinVŴ[RafnVj
]̀Y[VZVTSVP̂\XY_YPSWWRVZY[\TSaO

oOPpY_Y[Y]PYP ]̀Y[VZVTSSPXRSTSUVWXY_YPSWWRVZY[\TSaPRVX\]Ŵ[VTTY_YP ]̀V̀\]\̂\PZRa
bVZScSTWXY_YP̀]SbVTVTSaPZYRhVTPWYZV]h\̂mq

NrPiWRY[SaPSPW]YXSP̀]Y[VZVTSaPZ\TTY_YPSWWRVZY[\TSas

orPỲ]VZVRVTSVPYtnVjPŴYSbYŴSP̀]Y_]\bbgPZ\TTY_YPSWWRVZY[\TSaPWPiX\e\TSVbPWibbgd
]̀VZT\eT\U\fnVjWaPZRaP[g̀ R\̂PSWWRVZY[\̂VRabdPWYSWWRVZY[\̂VRabs

urP Ỳ]VZVRVTSVP lY]bgP ]̀VZŴ\[RVTSaP ]VeiRm̂\̂Y[P Z\TTY_YP SWWRVZY[\TSaP [
ìYRTYbYUVTTgjPlVZV]\RmTgjPY]_\TPSẀYRTŜVRmTYjP[R\ŴSO

P
vwxwyz{|}~{���x������{�����������{������������{��������x��z{���x��w�������

����x�xwx{��z{������������{���������z
P

�ST\TWY[YVPYtVẀVUVTSVPXRSTSUVWXY_YPSWWRVZY[\TSaPRVX\]Ŵ[VTTY_YP ]̀V̀\]\̂\PZRa
bVZScSTWXY_YP̀]SbVTVTSaPYWinVŴ[RaV̂WaPe\PWUV̂q

NrPW]VZŴ[PlVZV]\RmTY_YPtfZhV̂\s

orPW]VZŴ[PY]_\TSe\cSjdP̀ YRiUS[kS�P]\e]VkVTSVPT\PY]_\TSe\cSfP̀ ]Y[VZVTSaPZ\TTY_Y
SWWRVZY[\TSadP[PWYŶ[V̂Ŵ[SSPWPiWRY[SabSPZY_Y[Y]\PYPV_YP̀]Y[VZVTSSs

urPSTg�PTVPe\̀]VnVTTg�Pe\XYTYZ\̂VRmŴ[YbP�YWWSjWXYjP�VZV]\cSSPSŴYUTSXY[O
P

vwxwyz{|�~{��x�x{�x����w���{��x�w������{�{�����������{��������x���
���x��w�������{����x�xwx{��z{������������{���������z

P
NOP�U\ŴSVP \̀cSVT̂Y[P[PXRSTSUVWXYbPSWWRVZY[\TSSPRVX\]Ŵ[VTTY_YP ]̀V̀\]\̂\PZRa

bVZScSTWXY_YP̀]SbVTVTSaPa[RaV̂WaPZYt]Y[YRmTgbO

oOP�\cSVT̂PSRSPV_YPe\XYTTgjP̀]VZŴ\[ŜVRmPZYRhVTPtĝ mPSTlY]bS]Y[\TP[P̀SWmbVTTYj
lY]bVq

NrPYPRVX\]Ŵ[VTTYbP̀ ]V̀\]\̂VPZRaPbVZScSTWXY_YP̀ ]SbVTVTSaPSPWinTYŴSPXRSTSUVWXY_Y
SWWRVZY[\TSaP�̂Y_YPRVX\]Ŵ[VTTY_YP̀]V̀\]\̂\s

orPYPtVeỲ\WTYŴSPRVX\]Ŵ[VTTY_YP ]̀V̀\]\̂\PZRaPbVZScSTWXY_YP ]̀SbVTVTSadPV_Y
YhSZ\VbYjP�llVX̂S[TYŴSPSPŴV̀VTSP]SWX\PZRaP̀\cSVT̂\s

urPYtPiWRY[Sa�PiU\ŴSaP̀\cSVT̂\P[PXRSTSUVWXYbPSWWRVZY[\TSSPRVX\]Ŵ[VTTY_YP̀]V̀\]\̂\
ZRaPbVZScSTWXY_YP̀]SbVTVTSas

�rPYPcVRSPSRSPcVRa�PSP̀ ]YZYRhŜVRmTYŴSPXRSTSUVWXY_YPSWWRVZY[\TSaPRVX\]Ŵ[VTTY_Y
]̀V̀\]\̂\PZRaPbVZScSTWXY_YP̀]SbVTVTSas

�rPYPZVjŴ[Sa�P̀ \cSVT̂\P[PWRiU\VPTV̀]VZ[SZVTTg�P�llVX̂Y[P[RSaTSaPRVX\]Ŵ[VTTY_Y
]̀V̀\]\̂\PZRaPbVZScSTWXY_YP̀]SbVTVTSaPT\PWYŴYaTSVPV_YPeZY]Y[mas

�rPYtPiWRY[Sa�PYtae\̂VRmTY_YPŴ]\�Y[\TSaPhSeTSdPeZY]Y[maP̀\cSVT̂\s

 rPYP_\]\T̂Sa�PXYTlSZVTcS\RmTYŴSPiU\ŴSaP \̀cSVT̂\P[PXRSTSUVWXYbPSWWRVZY[\TSS
RVX\]Ŵ[VTTY_YP̀]V̀\]\̂\PZRaPbVZScSTWXY_YP̀]SbVTVTSaO

uOP pYt]Y[YRmTYVP WY_R\WSVP \̀cSVT̂\P T\P iU\ŴSVP [P XRSTSUVWXYbP SWWRVZY[\TSS
RVX\]Ŵ[VTTY_YP̀ ]V̀\]\̂\PZRaPbVZScSTWXY_YP̀ ]SbVTVTSaP̀ YẐ[V]hZ\V̂WaPV_YP̀ YZ̀ SWmfPSRS
ỲZ̀ SWmfPV_YPe\XYTTY_YP̀]VZŴ\[ŜVRaPT\PSTlY]b\cSYTTYbPRSŴXVP̀\cSVT̂\O

�OP�\cSVT̂PSRSPV_YPe\XYTTgjP ]̀VZŴ\[ŜVRmPSbVV̂P ]̀\[YPŶX\e\̂mWaPŶPiU\ŴSaP[
XRSTSUVWXYbPSWWRVZY[\TSSPRVX\]Ŵ[VTTY_YP̀]V̀\]\̂\PZRaPbVZScSTWXY_YP̀]SbVTVTSaPT\PRftYj
Ŵ\ZSSP̀]Y[VZVTSaP̂\XY_YPSWWRVZY[\TSaO

�OP�]Y[VZVTSVPXRSTSUVWXY_YPSWWRVZY[\TSaPRVX\]Ŵ[VTTY_YP̀]V̀\]\̂\PZRaPbVZScSTWXY_Y
]̀SbVTVTSaPWPiU\ŴSVbP[PX\UVŴ[VP̀\cSVT̂Y[PZV̂VjPZỲiWX\V̂WaP̂YRmXYPWPWY_R\WSaP[P̀SWmbVTTYj
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NOPQRSTUSPOVTWRXRYZS[\]̂ O_TWRXRỲSaRWTSQOb[WSPc\\QcWPT_cWd\eS_SfcgR\W_RShOWR̂iTcXd̂]U
hciTR̂WO_SWcfObOST\\XRVO_ĉTeZSWOXdfOSR\XTSRbOShPO_RVR̂TRŜ ROjUOVTQOSVXeS[fPRhXR̂Te
kVOPO_deSVRWRYSTXTShPONTXcfWTfTST̂ NRfiTÔ ]̂USkcjOXR_ĉTYS_SVRW\fOQS_OkPc\WRSXTjOSR\XT
iRXdlSWcfObOST\\XRVO_ĉTeSe_XeRW\eShOX[gR̂TRSVĉ ]̂USOŜcTX[gmRYSVOkTPO_fRSXRfcP\W_R̂ ÔbO
hPRhcPcWcSVXeSXRgR̂TeSVRWRỲSnSoWTUS\X[gceUSWcfOQ[ST\\XRVO_ĉTlSVOXp̂ OShPRVmR\W_O_cWd
fXT̂ TgR\fORST\\XRVO_ĉTRSXRfcP\W_R̂ ÔbOShPRhcPcWcSVXeSQRVTiT̂ \fObOShPTQR̂ R̂TeS ĉ
\O_RPmR̂ ÔXRŴTUSbPcpVĉcUZSkcST\fXlgR̂TRQS\X[gcR_ZSR\XTST\\XRV[RQ]YSXRfcP\W_R̂ ]̂Y
hPRhcPcWSVXeSQRVTiT̂ \fObOShPTQR̂ R̂TeShPRV̂ck̂cgR̂ST\fXlgTWRXd̂OSVXeST\hOXdkO_ĉTe
R̂\O_RPmR̂ ÔXRŴTQTSbPcpVĉcQT̀
q_SPRV̀SrRVRPcXd̂ObOSkcfÔcSOWSss̀tùsutvSwSxtxyrz{

|̀SzchPR}cRW\eShPO_RVR̂TRSfXT̂ TgR\fObOST\\XRVO_ĉTeSXRfcP\W_R̂ ÔbOShPRhcPcWcSVXe
QRVTiT̂ \fObOShPTQR̂ R̂TeS\S[gc\WTRQS_SfcgR\W_RShciTR̂WO_~

t{SVRWRYy\TPOWSTSVRWRYZSO\Wc_mTU\eSjRkShOhRgR̂TeSPOVTWRXRY�

s{SpR̂}T̂ S_ShRPTOVSjRPRQR̂ Ô\WTZSpR̂}T̂ S_ShRPTOVSbP[V̂ObOS_\fcPQXT_ĉTeZSkc
T\fXlgR̂TRQS\X[gcR_ZSR\XTShPO_OVTW\eSfXT̂ TgR\fORST\\XRVO_ĉTRSXRfcP\W_R̂ ÔbOShPRhcPcWcZ
hPRV̂ck̂cgR̂ ÔbOSVXeS[fckĉ ]̂USpR̂}T̂ ZShPTS[\XO_TTŜROjUOVTQO\WTShOX[gR̂TeST̂ NOPQciTT
WOXdfOS_OS_PRQeShPO_RVR̂TeS\OOW_RW\W_[l}TUSfXT̂ TgR\fTUST\\XRVO_ĉTYSTShPT̂ eWTeS_\RU
R̂OjUOVTQ]USQRPShOST\fXlgR̂TlSPT\fcŜ ĉR\R̂TeS_PRVcSpR̂}T̂ RS_ShRPTOVSjRPRQR̂ Ô\WTZ
pR̂}T̂ RS_ShRPTOVSbP[V̂ObOS_\fcPQXT_ĉTeZShXOV[STXTSPRjR̂f[�

x{S_OR̂ Ô\X[pc}TUZSkcST\fXlgR̂TRQS\X[gcR_ShPO_RVR̂TeSfXT̂ TgR\fObOST\\XRVO_ĉTe
XRfcP\W_R̂ ÔbOShPRhcPcWcZS\hRiTcXd̂OSPckPcjOWĉ ÔbOSVXeShPTQR̂ R̂TeS_S[\XO_TeUS_OR̂ ]̂U
VRY\W_TYZSgPRk_]gcŶ ]US\TW[ciTYZShPONTXcfWTfTSTSXRgR̂TeSkcjOXR_ĉTYSTShOPcpR̂TYZ
hOX[gR̂ ]̂US _S PRk[XdWcWRS _OkVRY\W_TeS R̂jXcbOhPTeŴ]US UTQTgR\fTUZS jTOXObTgR\fTUZ
PcVTciTÔ ]̂USNcfWOPO_̀S�XT̂ TgR\fORST\\XRVO_ĉTRSWcfObOSXRfcP\W_R̂ ÔbOShPRhcPcWcSQOpRW
hPO_OVTWd\eS \S [gc\WTRQS _S fcgR\W_RS hciTR̂WO_S _OR̂ Ô\X[pc}TUZS kcS T\fXlgR̂TRQ
_OR̂ Ô\X[pc}TUZShPOUOVe}TUS_OR̂ [̂lS\X[pj[ShOShPTk]_[ZS\S\OjXlVR̂TRQSWPRjO_ĉTYZ
[\WĉO_XR̂ ]̂UŜc\WOe}TQSrRVRPcXd̂]QSkcfÔOQS_SOŴOmR̂TTSbPcpVĉ\fTUSXTi�

v{S\OWP[V̂TfO_ShPc_OOUPĉTWRXd̂]USOPbĉO_�

�{SXTiZSOWj]_cl}TUŜcfckĉTRS_SQR\WcUSXTmR̂TeS\_OjOV]ZScSWcfpRSXTiZŜcUOVe}TU\eShOV
\WPcpRYS_S\XRV\W_R̂ ]̂USTkOXeWOPcÙ

�̀SaOh[\fcRW\eShPO_RVR̂TRSfXT̂ TgR\fObOST\\XRVO_ĉTeSXRfcP\W_R̂ ÔbOShPRhcPcWcSVXe
QRVTiT̂ \fObOShPTQR̂ R̂TeZShPRV̂ck̂cgR̂ ÔbOSVXeSXRgR̂TeSh\TUTgR\fTUSkcjOXR_ĉTYZS\
[gc\WTRQS _S fcgR\W_RS hciTR̂WO_S XTiS \S h\TUTgR\fTQTS kcjOXR_ĉTeQTZS hPTk̂ĉ ]̂U
R̂VRR\hO\Oĵ]QTS_ShOPeVfRZS[\WĉO_XR̂ ÔQSkcfÔOVcWRXd\W_OQS�O\\TY\fOYSrRVRPciTT̀
�XT̂ TgR\fORST\\XRVO_ĉTRSXRfcP\W_R̂ ÔbOShPRhcPcWcS_SoWOQS\X[gcRShPO_OVTW\eShPTŜcXTgTT
\ObXc\TeS_ShT\dQR̂ ÔYSNOPQRSkcfÔ ]̂UShPRV\Wc_TWRXRYS[fckĉ ]̂USXTì

S
���������������������������������������������������������������������� �¡���

¢�������¢�£����������������¢���������¡����������������£�������¢�¡�����£������
q_SPRV̀SrRVRPcXd̂ObOSkcfÔcSOWSs¤̀tt̀sutuSwSxtxyrz{

S
t̀S¥PbĉTkciTeZShOX[gT_mceSPckPRmR̂TRS ĉSOPbĉTkciTlShPO_RVR̂TeSfXT̂ TgR\fObO

T\\XRVO_ĉTeSXRfcP\W_R̂ ÔbOShPRhcPcWcSVXeSQRVTiT̂ \fObOShPTQR̂ R̂TeZSOjekĉcS_SfcgR\W_R
\WPcUO_cWRXeS\WPcUO_cWdSPT\fShPTgT̂ R̂TeS_PRVcSpTk̂TZSkVOPO_dlShciTR̂WcS_SPRk[XdWcWR
hPO_RVR̂TeS fXT̂ TgR\fObOS T\\XRVO_ĉTeS XRfcP\W_R̂ ÔbOS hPRhcPcWcS VXeS QRVTiT̂ \fObO
hPTQR̂ R̂TeSkcS\_OYS\gRWSh[WRQSkcfXlgR̂TeSVObO_OPcSOjekcWRXd̂ObOS\WPcUO_ĉTè

s̀S¥j¦RfWOQSOjekcWRXd̂ObOS\WPcUO_ĉTeSe_XeRW\eSTQ[}R\W_R̂ ]̂YST̂ WRPR\ShciTR̂WcZ
\_ekĉ ]̂YS\ShPTgT̂ R̂TRQS_PRVcSRbOSpTk̂TSTXTSkVOPO_dlS_SPRk[XdWcWRShPO_RVR̂Te
fXT̂ TgR\fObOST\\XRVO_ĉTeSXRfcP\W_R̂ ÔbOShPRhcPcWcSVXeSQRVTiT̂ \fObOShPTQR̂ R̂Tè

x̀S§WPcUO_]QS\X[gcRQShOSVObO_OP[SOjekcWRXd̂ObOS\WPcUO_ĉTeSe_XeRW\eS\QRPWdShciTR̂Wc
TXTS[U[VmR̂TRSRbOSkVOPO_deZS_SWOQSgT\XRS_XRf[}RRSkcS\OjOYS[\WĉO_XR̂TRST̂ _cXTV̂O\WTZShPT
ĉXTgTTShPTgT̂ Ôy\XRV\W_R̂ ÔYS\_ekTSQRpV[Ŝc\W[hXR̂TRQSoWObOS\Oj]WTeSTS[gc\WTRQShciTR̂Wc
_SfXT̂ TgR\fOQST\\XRVO_ĉTTSXRfcP\W_R̂ ÔbOShPRhcPcWc̀

v̀S P̈RjO_ĉTeSOS_OkQR}R̂TTS_PRVcZShPTgT̂ R̂ ÔbOSpTk̂TSTXTSkVOPO_dlShciTR̂WcZ
hPRV¦e_XelW\eS _S WRgR̂TRS \POfO_S T\fO_OYS Vc_̂O\WTZS [\WĉO_XR̂ ]̂US bPcpVĉ\fTQ
kcfÔOVcWRXd\W_OQ̀

�̀S�ckQRPS\WPcUO_OYS_]hXcW]ShOSVObO_OP[SOjekcWRXd̂ObOS\WPcUO_ĉTeS\O\Wc_XeRW~
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NOPQPRSTUVWPRXWYZ[P\V][ŴZVP_QVPX[SS[̀ V̂PYTaSWbP̂VPcVd_̀ èP\V][ŴZVfPTUVRZQ̀QVQgWèPQ
cS[̂ [UWRc̀XP[RRSW_̀QV̂[[PSWcVYRZQŴ ^̀ èP\YW\VYVZVh

iOP\Y[PTjT_gŴ[[Pk_̀ ỲQlmP\V][ŴZVn

VOP\̀QSWcgWXPkVPR̀àbPTRZV̂ Q̀SŴ[WP[̂ QVS[_̂ R̀Z[PoPeYT\\pfP̀_[̂ PX[SS[̀ P̂\mZlR̀ZPZpRmU
YTaSWbP̂ VPcVd_̀ èP\V][ŴZVfPTUVRZQ̀QVQgWèPQPcS[̂ [UWRc̀XP[RRSW_̀QV̂[[PSWcVYRZQŴ ^̀ è
\YW\VYVZVh

aOP\̀QSWcgWXPkVPR̀àbPTRZV̂ Q̀SŴ[WP[̂ QVS[_̂ R̀Z[PooPeYT\\pfP̀_[̂ PX[SS[̀ P̂YTaSWbP̂V
cVd_̀ èP\V][ŴZVfPTUVRZQ̀QVQgWèPQPcS[̂ [UWRc̀XP[RRSW_̀QV̂[[PSWcVYRZQŴ ^̀ èP\YW\VYVZVh

QOP\̀QSWcgWXPkVPR̀àbPTRZV̂ Q̀SŴ[WP[̂ QVS[_̂ R̀Z[PoooPeYT\\pfP\mZlR̀ZPZpRmUPYTaSWbP̂V
cVd_̀ èP\V][ŴZVfPTUVRZQ̀QVQgWèPQPcS[̂ [UWRc̀XP[RRSW_̀QV̂[[PSWcVYRZQŴ ^̀ èP\YW\VYVZVh

eOP̂WP\̀QSWcgWXPkVPR̀àbPTRZV̂ Q̀SŴ[mP[̂ QVS[_̂ R̀Z[fP̂WPàSWWPUWXPZY[RZVPZpRmUPYTaSWb
V̂PcVd_̀ èP\V][ŴZVfPTUVRZQ̀QVQgWèPQPcS[̂ [UWRc̀XP[RRSW_̀QV̂[[PSWcVYRZQŴ ^̀ èP\YW\VYVZVf
[Rj̀_mP[kP̂ ỲXVZ[Q̀QfP̀ ZYVdVqr[jPjVYVcZWYP[PRZW\ŴlP\̀QYWd_Ŵ[mPk_̀ ỲQlmfPVPZVcdW
sVcZ[UWRc[P\̀ ŴRŴ p̂jP\V][Ŵ Z̀XPYVRj̀ _̀QfPQpkQV̂ p̂jP\̀QYWd_Ŵ[WXPk_̀ ỲQlmfP V̂
XW_[][̂ RcTqP\̀ X̀ rlfP\Y[̀aYWZŴ[WPSWcVYRZQŴ p̂jP\YW\VYVZ̀Qt
u\\tPvevPQPYW_tPwW_WYVSl̂ è̀PkVc̀ V̂P̀ZPiitNitixNyPzPyi{|w}O

~tP�ZYVZ[SPR[STPRPNP[qSmPixN�Pè_VtP|PwW_WYVSl̂pbPkVc̀ P̂̀ZPiitNitixNyPzPyi{|w}t

�tP�ỲcP_̀ èQ̀YVP̀amkVZWSl̂ è̀PRZYVj̀QV̂[mP̂WPX̀ dWZPapZlPXŴWWfPUWXPRỲcP\ỲQW_Ŵ[m
cS[̂ [UWRc̀ èP[RRSW_̀QV̂[mPSWcVYRZQŴ ^̀ èP\YW\VYVZVt

�tP�RS̀Q[mP_̀ èQ̀YVP̀ amkVZWSl̂ è̀PRZYVj̀QV̂[mfPQPZ̀XPU[RSWPRZYVj̀QpWPZVY[spP\̀
àmkVZWSl̂ X̀TPRZYVj̀QV̂[qfP\WYWUŴlP̂Ẁaj̀_[XpjP_̀cTXŴ Z̀QP_SmP̀RTrWRZQSŴ[mPRZYVj̀ Q̀b
Qp\SVZpfP\̀Ym_̀cPTRZV̂ Q̀SŴ[mPRZYVj̀QVZWSWXP[̂ _[Q[_TVSl̂ è̀P[_ŴZ[s[cV][̀ ^̂ è̀Pc̀_V
\V][ŴZVfP \̀Ym_̀cP [̂ s̀ YX[ỲQV̂[mP RZYVj̀QVZWSWXP RZYVj̀Qr[cVP P̀ \Y[QSWUŴ p̂jP c
cS[̂ [UWRc̀XTP[RRSW_̀QV̂[qPSWcVYRZQŴ ^̀ èP\YW\VYVZVP_SmPXW_[][̂ Rc̀ èP\Y[XŴ Ŵ[m
\V][ŴZVjfP\̀Ym_̀cPT\SVZpPRZYVj̀ Q̀bP\YWX[[fP\̀Ym_̀cPYWVS[kV][[P̀\YW_WSŴ p̂jP̂VRZ̀mr[X
wW_WYVSl̂pXPkVc̀ ^̀XP[P_YTe[X[PsW_WYVSl̂pX[PkVc̀ V̂X[P\YVQP[P̀ amkV̂ ^̀ RZWbPRZ̀Ỳ P̂\̀
_̀ èQ̀YTP̀ amkVZWSl̂ è̀PRZYVj̀QV̂[mfPVPZVcdWP̂ ỲXVZ[QpfP̀ ZYVdVqr[WPjVYVcZWYP[PRZW\Ŵl
\̀QYWd_Ŵ[mPk_̀ ỲQlmfPTRZV̂VQS[QVqZRmPZ[\̀QpX[P\YVQ[SVX[P̀amkVZWSl̂ è̀PRZYVj̀QV̂[mt
uQPYW_tPwW_WYVSl̂ è̀PkVc̀ V̂P̀ZPiitNitixNyPzPyi{|w}O

{tP�PRSTUVWP\Y[U[̂ Ŵ[mPQYW_VPd[k̂[P\V][ŴZVfPTUVRZQ̀QVQgWèPQPcS[̂ [UWRc̀X
[RRSW_̀QV̂[[PSWcVYRZQŴ ^̀ èP\YW\VYVZVfPQpè_̀\Y[̀aYWZVZWSmX[P\̀P_̀ èQ̀YTP̀amkVZWSl̂ è̀
RZYVj̀QV̂[mPmQSmqZRmPeYVd_V̂WfP[XWqr[WP\YVQ̀ P̂ VPQ̀kXWrŴ[WPQYW_VPQPRSTUVWPRXWYZ[
c̀YX[Sl]VPQPR̀ Z̀QWZRZQ[[PRPeYVd_V̂Rc[XPkVc̀ ^̀_VZWSlRZQ̀XfP\Y[P̀ZRTZRZQ[[PZVc[jPeYVd_V̂P|
Ỳ_[ZWS[fPRT\YTefP_WZ[PTXWYgWèP\V][ŴZVfPTUVRZQ̀QVQgWèPQPcS[̂ [UWRc̀XP[RRSW_̀QV̂[[
SWcVYRZQŴ ^̀ èP\YW\VYVZVfPQPRSTUVWPRXWYZ[P\V][ŴZVfPTUVRZQ̀QVQgWèPQPcS[̂ [UWRc̀X
[RRSW_̀QV̂[[PSWcVYRZQŴ ^̀ èP\YW\VYVZVP[P̂WP[XWQgWèPRVX̀ RZ̀mZWSl̂ è̀P_̀ j̀_VfP|PeYVd_V̂Wf
V̂P[d_[QŴ[[Pc̀ Z̀YpjP̀ P̂̂ Vj̀_[SRmfPQP̀ Ẑ g̀Ŵ [[PQ̀kXWrŴ[mPYVRj̀ _̀QP̂ VP\̀eYWaŴ[W
\V][ŴZVfPTUVRZQ̀QVQgWèPQPcS[̂ [UWRc̀XP[RRSW_̀QV̂[[PSWcVYRZQŴ ^̀ èP\YW\VYVZVfP|PS[]̀f
\̀ ŴRgWWPZVc[WPYVRj̀_pt

NxtP�ZYVj̀QVmPQp\SVZVPQPRUWZPQ̀kXWrŴ[mPQYW_VfP\Y[U[̂ Ŵ ^̀ èPd[k̂[P\V][ŴZVf
TUVRZQ̀QVQgWèPQPcS[̂ [UWRc̀XP[RRSW_̀QV̂[[PSWcVYRZQŴ ^̀ èP\YW\VYVZVfPYVR\YW_WSmWZRmPXWd_T
Qpè_̀\Y[̀aYWZVZWSmX[P\Ỳ \̀Y][̀ V̂Sl̂ P̀[jPc̀S[UWRZQTPQPYVQ̂pjP_̀Smjt

NNtP�Y[P V̂RZT\SŴ[[PRZYVj̀ Q̀ èPRSTUVmP\V][ŴZfPTUVRZQ̀QVQg[bPQPcS[̂ [UWRc̀X
[RRSW_̀QV̂[[P SWcVYRZQŴ ^̀ èP \YW\VYVZVfP Qpè_̀\Y[̀aYWZVZWSlP Q\YVQWP \YW_�mQ[Zl
Ŵ\̀RYW_RZQŴ ^̀PRZYVj̀Qr[cTPZYWàQV̂[WP P̀Q̀kXWrŴ[[P\Y[U[̂ Ŵ ^̀ èPQYW_VtP�ZYVj̀QVm
Qp\SVZVP R̀TrWRZQSmWZRmPRZYVj̀Qr[c̀XPQPZWUŴ[WPZY[_]VZ[P_̂WbPR̀P_̂ mP\YW_RZVQSŴ[m
Ŵ̀aj̀_[XpjP _̀cTXŴ Z̀QtP �V][ŴZfP TUVRZQ̀QVQg[bP QP cS[̂ [UWRc̀XP [RRSW_̀QV̂[[
SWcVYRZQŴ ^̀ èP\YW\VYVZVfP[S[PQpè_̀\Y[̀aYWZVZWSlP àmkV̂PR̀ àr[ZlPRZYVj̀Qr[cTP_Sm
R̀TrWRZQSŴ[mPRZYVj̀ Q̀bPQp\SVZpP[̂ _[Q[_TVSl̂pbP[_ŴZ[s[cV][̀ ^̂ pbPc̀_P\V][ŴZVf
TRZV̂ Q̀SŴ p̂bP RZYVj̀QVZWSWXP QP R̀ Z̀QWZRZQ[[P RP Z[\̀QpX[P\YVQ[SVX[P àmkVZWSl̂ è̀
RZYVj̀QV̂[mt

NitP�̀ P\̀ Ŝ è̀P̀ \YW_WSŴ[mPYVkXWYVP\̀_SWdVrWèPQ̀kXWrŴ[qPQYW_VPRZYVj̀Qr[cP\̀
kVmQSŴ[qP\V][ŴZVfPTUVRZQ̀QVQgWèPQPcS[̂ [UWRc̀XP[RRSW_̀QV̂[[PSWcVYRZQŴ ^̀ èP\YW\VYVZVf
[S[PkVmQSŴ[qPQpè_̀\Y[̀aYWZVZWSmPQ\YVQWP R̀TrWRZQ[ZlPUVRZlPRZYVj̀ Q̀bP Qp\SVZpf
R̀ Z̀QWZRZQTqrTqPsVcZ[UWRc[P̀\YW_WSŴ ^̀bPUVRZ[P\Y[U[̂ Ŵ ^̀ èPQYW_Vt
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NOPQRSTUVWXUYQXZ[\USUQXQ]WWSX̂S]SX__Q]Q ẀaWXWTWbQWcYdUŜ\efWaWQ]STUVWXUf_Y
W]gh ]̂SX\ŶS]YQf̂dUX_]_bWQWSQXZ[\USiQ[T_j_SUkh_V]YQ[WQ̀Tga_bQX_̀UbQ]STUVWXUf_YP

NlPQm̂ Q Ẁ[g]nÛS]YQgjU]S_̂Q[Uo_̂fSUQXQ[TWX̂ `̂f__Qn\_f_ĵ]nWaWQ_]]\̂ ẀXUf_Y
\̂nUT]SX̂ffWaWQ[T̂[UTUSUQ[T_QWS]gS]SX__Q̀WaWXWTUQWcYdUŜ\efWaWQ]STUVWXUf_YP

NpPQqWfSTW\eQdUQ_][W\f̂f_̂bQWTaUf_dUo_̂riQ[W\gj_Xs r̂QTUdT̂s f̂_̂QfUQWTaUf_dUo_k
[TWX̂ `̂f_YQ n\_f_ĵ]nWaWQ _]]\̂ ẀXUf_YQ \̂nUT]SX̂ffWaWQ [T̂[UTUSUQ \̀YQ b̂ _̀o_f]nWaW
[T_b̂ f̂f_YiQg]SUfWX\̂ffWrQfU]SWYh r̂Q]SUSêrQWcYdUffW]S_Q[WQWcYdUŜ\efWbgQ]STUVWXUf_k
t_df_iQd̀WTWXeYQ[Uo_̂fSUiQgjU]SXgkh âWQugjU]SXWXUXs âWvQXQn\_f_ĵ]nWbQ_]]\̂ ẀXUf__
\̂nUT]SX̂ffWaWQ [T̂[UTUSUiQ W]gh ]̂SX\ŶS]YQ g[W\fWbWĵffZbQ ŵ `̂TU\efZbQ WTaUfWb
_][W\f_Ŝ\efWrQX\U]S_iQXZ̀ UXs_bQTUdT̂s f̂_̂QfUQ[TWX̂ `̂f_̂Qn\_f_ĵ]n_VQ_]]\̂ ẀXUf_r
\̂nUT]SX̂ffZVQ[T̂[UTUSWXQ̀\YQb̂ _̀o_f]nWaWQ[T_b̂ f̂f_YP

Q
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Q
NPQ§TW_dXẀ]SXWQ\̂nUT]SX̂ffZVQ]T̂ ]̀SXQ̀ W\tfWQ]WWSX̂S]SXWXUSeQST̂cWXUf_YbQ[TUX_\

fÙ \̂tUh r̂Q[TW_dXẀ]SX̂ffWrQ[TUnS_n_iQgSX̂Tt̀ f̂fZbQg[W\fWbWĵffZbQŵ `̂TU\efZb
WTaUfWbQ_][W\f_Ŝ\efWrQX\U]S_PQ̈]WĉffW]S_Q[̂ T̂VẀUQ[TW_dXẀ]SXUQWS̀ \̂efZVQ\̂nUT]SX̂ffZV
]T̂ ]̀SXQ nQ _VQ [TW_dXẀ]SXgQ XQ ]WWSX̂S]SX__Q ]Q ST̂cWXUf_Yb_Q [TUX_\Q fÙ \̂tUh r̂
[TW_dXẀ]SX̂ffWrQ[TUnS_n_Qg]SUfUX\_XUkS]YQ§TUX_Ŝ\e]SXWbQ©W]]_r]nWrQª̂ `̂TUo__PQ«Z̀ UjU
dUn\kĵf_rQWQ]WWSX̂S]SX__Q[TW_dXẀ_Ŝ\YQ\̂nUT]SX̂ffZVQ]T̂ ]̀SXQST̂cWXUf_YbQ[TUX_\
fÙ \̂tUh r̂Q[TW_dXẀ]SX̂ffWrQ[TUnS_n_QW]gh ]̂SX\ŶS]YQ[WQT̂dg\eSUSUbQ_f][̂nS_TWXUf_Y
[TW_dXẀ_Ŝ\̂rQ\̂nUT]SX̂ffZVQ]T̂ ]̀SXQXQ[WTỲ n̂iQg]SUfWX\̂ffWbQ§TUX_Ŝ\e]SXWbQ©W]]_r]nWr
ª̂ `̂TUo__PQ©Udb̂ TQ[\USZQdUQXZ̀ UjgQdUn\kĵf_YQWQ]WWSX̂S]SX__Q[TW_dXẀ_Ŝ\YQ\̂nUT]SX̂ffZV
]T̂ ]̀SXQST̂cWXUf_YbQ[TUX_\QfÙ \̂tUh r̂Q[TW_dXẀ]SX̂ffWrQ[TUnS_n_Qg]SUfUX\_XÛS]Y
§TUX_Ŝ\e]SXWbQ©W]]_r]nWrQª̂ `̂TUo__PQ§WTỲWnQWTaUf_dUo__Q_Q[TWX̂ `̂f_YQ_f][̂nS_TWXUf_Y
[TW_dXẀ_Ŝ\̂rQ\̂nUT]SX̂ffZVQ]T̂ ]̀SXQfUQ]WWSX̂S]SX_̂QST̂cWXUf_YbQ[TUX_\QfÙ \̂tUh r̂
[TW_dXẀ]SX̂ffWrQ[TUnS_n_Qg]SUfUX\_XÛS]YQ§TUX_Ŝ\e]SXWbQ©W]]_r]nWrQª̂ `̂TUo__P
uXQT̂ P̀Qª̂ `̂TU\efZVQdUnWfWXQWSQ¬pP­®P¬­N¬Q̄Q°O±ª²iQWSQ¬¬PN­P¬­NlQ̄QONO±ª²iQWSQ¬¬PN¬P¬­NlQ̄
l¬°±ª²v

¬PQ§TW_dXẀ]SXWQ\̂nUT]SX̂ffZVQ]T̂ ]̀SXQXQ©W]]_r]nWrQª̂ `̂TUo__QW]gh ]̂SX\ŶS]Y
[TW_dXẀ_Ŝ\Yb_Q\̂nUT]SX̂ffZVQ]T̂ ]̀SXiQ_b̂ kh_b_Q\_ôfd_kQfUQ[TW_dXẀ]SXWQ\̂nUT]SX̂ffZV
]T̂ ]̀SXPQ§ẀSX̂Tt̀ f̂_̂ Q]WWSX̂S]SX_YQ\_ôfd_USUQ[TUX_\UbQfÙ \̂tUh r̂Q[TW_dXẀ]SX̂ffWr
[TUnS_n_QW]gh ]̂SX\ŶS]YQXQTUbnUVQ\_ôfd_WffWaWQnWfSTW\YQXQ]WWSX̂S]SX__Q]QdUnWfẀUŜ\e]SXWb
©W]]_r]nWrQª̂ `̂TUo__Q]QgĵSWbQW]WĉffW]ŜriQgnUdUffZVQXQjU]S_QNQfU]SWYh r̂Q]SUSe_P
uXQT̂ P̀Qª̂ `̂TU\efZVQdUnWfWXQWSQ¬¬PN­P¬­NlQ̄QONO±ª²iQWSQ¬¬PN¬P¬­NlQ̄Ql¬°±ª²v

OPQ§TW_dXẀ]SXWQ\̂nUT]SX̂ffZVQ]T̂ ]̀SXQW]gh ]̂SX\ŶS]YQ]Q]Wc\k̀ f̂_̂ bQST̂cWXUf_r
[TWbZs\̂ffWaWQ T̂a\Ub̂ fSUiQ nWSWTZrQ gSX̂Tt̀ ÛS]YQ TgnWXẀ_Ŝ\̂bQ [TW_dXẀ_Ŝ\Y
\̂nUT]SX̂ffZVQ]T̂ ]̀SXQ_QXn\kjÛSQXQ]̂cYQ[̂ T̂ ĵfeQ_][W\edĝbZVQwUTbUôXS_ĵ]n_V
]gc]SUfo_rQ_QX][WbWaUŜ\efZVQX̂h ]̂SXQ]QgnUdUf_̂bQnW\_ĵ]SXUQnUt̀ WaWQ_dQf_ViQ̀UffẐ QWc
_][W\edĝbWbQWcWTg̀WXUf__iQW[_]Uf_̂QŜVfW\Wa_ĵ]nWaWQ[TWô]]UQ_Qb̂ SẀWXQnWfSTW\YQfUQX]̂V
³SU[UVQ[TW_dXẀ]SXUQ\̂nUT]SX̂ffZVQ]T̂ ]̀SXP

lPQ§T_Q[TW_dXẀ]SX̂Q\̂nUT]SX̂ffZVQ]T̂ ]̀SXQ_][W\edgkS]YQwUTbUôXS_ĵ]n_̂Q]gc]SUfo__i
]X̂ `̂f_YQWQnWSWTZVQ]Ẁ T̂tUS]YQXQaW]g̀UT]SX̂ffWbQT̂ ]̂ST̂Q\̂nUT]SX̂ffZVQ]T̂ ]̀SXiQdU
_]n\kĵf_̂bQwUTbUôXS_ĵ]n_VQ]gc]SUfo_riQ[TW_dXẀ_bZVQ \̀YQ[TWX̂ `̂f_YQn\_f_ĵ]n_V
_]]\̂ ẀXUf_rQ_Q \̀YQ³n][WTSUPQqQ[TWô]]gQ[TW_dXẀ]SXUQwUTbUôXS_ĵ]nWrQ]gc]SUfo__
WSfW]YS]YQ\kcẐ Q]SÙ__QŜVfW\Wa_ĵ]nWaWQ[TWô]]UiQ[WdXW\Ykh_̂Q[W\gj_SeQaWSWXZrQ[TẀgnSi
]WWSX̂S]SXgkh_rQST̂cWXUf_YbQwUTbUnW[̂rfWrQ]SUSe_iQXQSWbQj_]\̂Qŵ Tb̂ fSUo_YiQ³n]STUno_Yi
Wj_]SnUiQXZ̀ \̂̂f_̂iQ[̂ T̂nT_]SU\\_dUo_YiQXZ]gs_XUf_̂iQ_db̂ \eĵf_̂PQ«Q]\gjÛQf̂WcVẀ_bW]S_
_][W\edWXUf_YQ³S_\WXWaWQ][_TSUiQXQSWbQj_]\̂QwUTbUôXS_ĵ]nWrQ]gc]SUfo__Q][_TSUQ³S_\WXWaW
u³SUfW\UviQ[T_Q[TW_dXẀ]SX̂Q\̂nUT]SX̂ffZVQ]T̂ ]̀SXQXQnUĵ]SX̂Q`̂r]SXgkh âWQ_Qu_\_v
X][WbWaUŜ\efWaWQX̂h ]̂SXUiQUQSUnt̂ QXQ_fZVQŜVfW\Wa_ĵ]n_VQô\YVQ̀W\tfUQcZSeQ_][W\edWXUfU
SW\enWQwUTbUôXS_ĵ]nUYQ]gc]SUfo_YQ][_TSUQ³S_\WXWaWQu³SUfW\vP
uXQT̂ P̀Qª̂ `̂TU\efZVQdUnWfWXQWSQ¬¬PN¬P¬­NlQ̄Ql¬°±ª²iQWSQ¬́ PN¬P¬­N°Q̄Ql®¬±ª²iQWSQ¬́ PN¬P¬­N°
Q̄lµN±ª²v

lPNPQ§̂ T̂ ĵfeQ\̂nUT]SX̂ffZVQ[T̂[UTUSWXQ̀ \YQb̂ _̀o_f]nWaWQ[T_b̂ f̂f_YiQXQWSfWs f̂__
nWSWTZVQg]SUfUX\_XUkS]YQST̂cWXUf_YQnQWc¶̂bgQSUTZiQg[UnWXn̂Q_QnWb[\̂nSfW]S_iQ[̂ T̂ ĵfe
\̂nUT]SX̂ffZVQ [T̂[UTUSWXQ \̀YQ X̂ ŜT_fUTfWaWQ [T_b̂ f̂f_YiQ XQ WSfWs f̂__Q nWSWTZV
g]SUfUX\_XUkS]YQST̂cWXUf_YQnQWc¶̂bgQSUTZiQUQSUnt̂ QST̂cWXUf_YQnQWc¶̂bgQSUTZiQg[UnWXn̂Q_
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NOPQRSNTUOVTWXRSNYZVT[SUU\]XQZSQYZYTO[X̂R_XPŜ Ẁ WUVNOaOXQZWPSUSUW_bXTZScO[YUW_XNXOcdSPe
TYZ\X RSNYZVT[SUU\]X QZSQYZYTO[X R̂_X [STSZWUYZUOaOX QZWPSUSUW_X OQZŜSR_fTV_
VOOT[STVT[efgWPWXeQORUOPOhSUU\PWXiŜSZYRjU\PWXOZaYUYPWXWVQORUWTSRjUOkX[RYVTWX[
QOZ_̂NSbXeVTYUO[RSUUOPXlZY[WTSRjVT[OPXmOVVWkVNOkXnŜSZỲWWo
phYVTjXqorX[XZŜoXnŜSZYRjUOaOXsYNOUYXOTXrqortoturvXwXxyqzn{|

qotoX}ZaYUWsỲWWbXOVegSVT[R_fgWSXQZOWs[ÔVT[OXiYZPỲS[TWhSVNOkXVecVTYÙ WWXVQWZTY
~TWRO[OaOXp~TYUORY|X̂R_XQZOWs[ÔVT[YXVQWZTOVÔSZ�YgW]XRSNYZVT[SUU\]XQZSQYZYTO[bXOc_sYU\
OVegSVT[R_TjXehSTX[XQOZ_̂NSbXeVTYUO[RSUUOPXVTYTj_PWX�XWXrqXnŜSZYRjUOaOXsYNOUYXOTXttXUO_cZ_
r��vXaÔYXwXryrzn{X�}XaOVêYZVT[SUUOPXZSaeRWZO[YUWWXQZOWs[ÔVT[YXWXOcOZOTYX~TWRO[OaO
VQWZTYbXYRNOaORjUOkXWXVQWZTOVÔSZ�YgSkXQZÔeǸWWXWXOcXOaZYUWhSUWWXQOTZScRSUW_XpZYVQWTW_|
YRNOaORjUOkXQZÔeǸWW�oXlZOWs[ÔVT[OXiYZPỲS[TWhSVNOkXVecVTYÙ WWXVQWZTYX~TWRO[OaO
p~TYUORY|X̂OQeVNYSTV_XTORjNOXOZaYUWsỲWSkbXOVegSVT[R_fgSkXQZOWs[ÔVT[OXZSNTWiWNO[YUUOaO
~TWRO[OaOXVQWZTYXWsXQWgS[OaOXV\Zj_XUYXOVUO[YUWWXRẀ SUsWWXUYXQZOWs[ÔVT[OX~TWRO[OaOXVQWZTY
R̂_XQZOWs[ÔVT[YXiYZPỲS[TWhSVNOkXVecVTYÙ WWXVQWZTYX~TWRO[OaOXp~TYUORY|X[XVOOT[STVT[WWXV
TZScO[YUW_PWXnŜSZYRjUOaOXsYNOUYXOTXttXUO_cZ_Xr��vXaÔYXwXryrzn{X�}XaOVêYZVT[SUUOP
ZSaeRWZO[YUWWXQZOWs[ÔVT[YXWXOcOZOTYX~TWRO[OaOXVQWZTYbXYRNOaORjUOkXWXVQWZTOVÔSZ�YgSk
QZÔeǸWWXWXOcXOaZYUWhSUWWXQOTZScRSUW_XpZYVQWTW_|XYRNOaORjUOkXQZÔeǸWW�bXPSTÔOP
ZYs[ŜSUW_X[ÔOkXOhWgSUUOkXTYNOaOX~TWRO[OaOXVQWZTYbXQZOWs[ŜSUUOaOX̂YUUOkXOZaYUWsỲWSkXQO
PSVTeXOVegSVT[RSUW_XQZOWs[ÔVT[YXiYZPỲS[TWhSVNOkXVecVTYÙ WWXVQWZTYX~TWRO[OaOXp~TYUORY|o
phYVTjXqotX[[ŜSUYXnŜSZYRjU\PXsYNOUOPXOTXuxouyotur�XwXt�rzn{�X[XZŜoXnŜSZYRjUOaO
sYNOUYXOTXtyortotur�XwXq�rzn{|

qoxoX�ÛW[Ŵ eYRjU\SXQZŜQZWUWPYTSRWXWXfZŴWhSVNWSXRẀ YbXOVegSVT[R_fgWSXsYNeQNeXW
WVQORjsO[YUWSX iYZPỲS[TWhSVNOkX VecVTYÙ WWX VQWZTYX ~TWRO[OaOX p~TYUORY|bX YX TYN�S
QZOWs[ÔVT[ObX WsaOTO[RSUWSX WX pWRW|X OcOZOTX psYX WVNRfhSUWSPX ZOsUWhUOkX QZÔY�W|
VQWZTOVÔSZ�YgW]X RSNYZVT[SUU\]X QZSQYZYTO[bX Oc_sYU\X OVegSVT[R_TjX W]X ehSTX W
ŜNRYZWZO[YUWSX[XQOZ_̂NSbXeVTYUO[RSUUOPXVTYTj_PWX�XWXrqXnŜSZYRjUOaOXsYNOUYXOTXttXUO_cZ_
r��vXaÔYXwXryrzn{X�}XaOVêYZVT[SUUOPXZSaeRWZO[YUWWXQZOWs[ÔVT[YXWXOcOZOTYX~TWRO[OaO
VQWZTYbXYRNOaORjUOkXWXVQWZTOVÔSZ�YgSkXQZÔeǸWWXWXOcXOaZYUWhSUWWXQOTZScRSUW_XpZYVQWTW_|
YRNOaORjUOkXQZÔeǸWW�o
phYVTjXqoxX[[ŜSUYXnŜSZYRjU\PXsYNOUOPXOTXt�ouyoturyXwXty�zn{|

qoqoXlZWXQZOWs[ÔVT[SXRSNYZVT[SUU\]XQZSQYZYTO[X R̂_X[STSZWUYZUOaOXQZWPSUSUW_
ÔQeVNYSTV_XWVQORjsO[YUWSXQZOWs[ŜSUU\]X̂ R_XZSYRWsỲWWXiYZPỲS[TWhSVNW]XVecVTYÙ Wkb
[NRfhSUU\]X[XaOVêYZVT[SUU\kXZSSVTZXRSNYZVT[SUU\]XVZŜVT[XeQORUOPOhSUU\PXiŜSZYRjU\P
OZaYUOPX WVQORUWTSRjUOkX [RYVTWbX OVegSVT[R_fgWPX [ŜSUWSX aOVêYZVT[SUUOaOX ZSSVTZY
RSNYZVT[SUU\]XVZŜVT[X̂R_XPŜ Ẁ WUVNOaOXQZWPSUSUW_o
phYVTjXqoqX[[ŜSUYXnŜSZYRjU\PXsYNOUOPXOTXutou�otur�XwXt�yzn{|

voX{YQZSgYSTV_XQZOWs[ÔVT[O�

r|XRSNYZVT[SUU\]XVZŜVT[bXUSX[NRfhSUU\]X[XaOVêYZVT[SUU\kXZSSVTZXRSNYZVT[SUU\]
VZŜVT[bXsYXWVNRfhSUWSPXRSNYZVT[SUU\]XVZŜVT[bXQZOWs[ÔWP\]X̂R_XQZO[ŜSUW_XNRWUWhSVNW]
WVVRŜO[YUWkXWX̂R_X~NVQOZTY�

t|XiYRjVWiẀ WZO[YUU\]XRSNYZVT[SUU\]XVZŜVT[�

x|XRSNYZVT[SUU\]XVZŜVT[XcSsXRẀ SUsWWXUYXQZOWs[ÔVT[OXRSNYZVT[SUU\]XVZŜVT[�

q|XRSNYZVT[SUU\]XVZŜVT[XVXUYZe�SUWSPXQZY[WRXOZaYUWsỲWWXQZOWs[ÔVT[YXWXNOUTZOR_
NYhSVT[YXRSNYZVT[SUU\]XVZŜVT[�

v|XeTZYTWRXVWReoXzXnŜSZYRjU\kXsYNOUXOTXtyortotur�XwXq�rzn{�

�|XVQWZTOVÔSZ�YgW]XRSNYZVT[SUU\]XQZSQYZYTO[XQOXPSVTeXOVegSVT[RSUW_XQZOWs[ÔVT[Y
iYZPỲS[TWhSVNOkXVecVTYÙ WWXVQWZTYX~TWRO[OaOXp~TYUORY|XWXpWRW|XQOXPSVTeXOVegSVT[RSUW_
QZOWs[ÔVT[YX~TWRO[OaOXVQWZTY�
pQoX�X[[ŜSUXnŜSZYRjU\PXsYNOUOPXOTXtyortotur�XwXq�rzn{|

y|XiYZPỲS[TWhSVNOkXVecVTYÙ WWXVQWZTYX~TWRO[OaOXp~TYUORY|XWXpWRW|XVQWZTOVÔSZ�YgW]
RSNYZVT[SUU\]XQZSQYZYTO[XUYXOVUO[UOPXTS]UOROaWhSVNOPXOcOZêO[YUWWX R̂_XQZOWs[ÔVT[Y
~TWRO[OaOXVQWZTYbXeNYsYUUOPX[XQeUNTSXrorXVTYTjWXrqorXnŜSZYRjUOaOXsYNOUYXOTXttXUO_cZ_Xr��v
aÔYXwXryrzn{X�}XaOVêYZVT[SUUOPXZSaeRWZO[YUWWXQZOWs[ÔVT[YXWXOcOZOTYX~TWRO[OaOXVQWZTYb
YRNOaORjUOkXWXVQWZTOVÔSZ�YgSkXQZÔeǸWWXWXOcXOaZYUWhSUWWXQOTZScRSUW_XpZYVQWTW_|
YRNOaORjUOkXQZÔeǸWW�o
pQoXyX[[ŜSUXnŜSZYRjU\PXsYNOUOPXOTXtyortotur�XwXq�rzn{|
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NOPQRSPTTUVWPXWYZR[\TW]]̂ _P[RWV[\TPTP R̀ZaVZ][YSbPUcURU\PdeUX]UfUgW]]UWPXShU
eRUSiTUVS\WXjP XWYZR[\TW]]̂ _P [RWV[\TP U[dkW[\TXjW\P eUV\TWRaVW]SWP [UU\TW\[\TSj
XWYZR[\TW]]̂ _P[RWV[\TP\RWcUTZ]SjflPd[\Z]UTXW]]̂ fPeRSPS_P̀U[dVZR[\TW]]UbPRẀS[\RZhSSlPS
Z̀RZ]\SRdW\lPg\UPXWYZR[\TW]]̂ WP[RWV[\TZPeRUSiTWVW]̂ PTP[UU\TW\[\TSSP[P\RWcUTZ]SjfSPeRZTSX
]ZVXWaZkWbPeRUSiTUV[\TW]]UbPeRZY\SYSO
mTPRWVOPnWVWRZXo]ÙUPiZYU]ZPU\PppOqpOprqsPtPspuvnwx

yOPzeUX]UfUgW]]̂ fPXShUfPeRUSiTUVS\WXjPXWYZR[\TW]]̂ _P[RWV[\TPjTXjW\[jPẀUPRZcU\]SYl
Z\\W[\UTZ]]̂ bPTPd[\Z]UTXW]]UfPdeUX]UfUgW]]̂ fP{WVWRZXo]̂ fPUR̀Z]UfPS[eUX]S\WXo]UbPTXZ[\S
eURjVYWPSPSfW|kSbP[\ZaPRZcU\̂ P]WPfW]WWPgWfPej\oPXW\PTPUcXZ[\SPeRUSiTUV[\TZPSPmSXSx
YU]\RUXjPYZgW[\TZPXWYZR[\TW]]̂ _P[RWV[\TlPT̂ [}WWPUcRZiUTZ]SWP[UU\TW\[\TW]]UPeUPUV]UbPSi
[eWhSZXo]U[\WbPSPmSXSxPUV]UfdPSiP]ZeRZTXW]SbPeUV̀U\UTYS~PcSUXÙSjlPcSU\W_]UXÙSjl
TW\WRS]ZRSjlPTW\WRS]ZR]Uv[Z]S\ZR]ZjP�Y[eWR\SiZlPYXS]SgW[YZjPfWVShS]ZlPRZVSZhSU]]Zjl
_SfSgW[YZjPSPcSUXÙSgW[YZjPiZkS\ZlP{ZRfZhSjlP{d]VZfW]\ZXo]ZjPfWVShS]ZlP_SfSgW[YZj
\W_]UXÙSjlP_SfSjO
mTPRWVOPnWVWRZXo]̂ _PiZYU]UTPU\PppOqrOprqsPtP�q�vnwlPU\PrpOr�OprquPtPpuyvnwx

�OPQRUSiTUVS\WXSPXWYZR[\TW]]̂ _P[RWV[\TPmiZPS[YX|gW]SWfP{ZRfZhWT\SgW[YUbP[dc[\Z]hSS
[eSR\ZP�\SXUTÙUPm�\Z]UXZxPfÙd\PU[dkW[\TXj\oPeRUVZadPXWYZR[\TW]]̂ _P[RWV[\TPSXSPeWRWVZTZ\o
S_PTPd[\Z]UTXW]]UfPiZYU]UVZ\WXo[\TUfP�U[[Sb[YUbPnWVWRZhSSPeURjVYW~
mTPRWVOPnWVWRZXo]ÙUPiZYU]ZPU\PpuOryOprqyPtPpy�vnwx

qxPVRd̀SfPeRUSiTUVS\WXjfPXWYZR[\TW]]̂ _P[RWV[\TPVXjPeRUSiTUV[\TZPXWYZR[\TW]]̂ _
[RWV[\T�

pxPUR̀Z]SiZhSjfPUe\UTUbP\UR̀UTXSPXWYZR[\TW]]̂ fSP[RWV[\TZfS�

�xPZe\Wg]̂ fPUR̀Z]SiZhSjflPTW\WRS]ZR]̂ fPZe\Wg]̂ fPUR̀Z]SiZhSjflPS]VSTSVdZXo]̂ f
eRWVeRS]SfZ\WXjflPSfW|kSfPXShW]iS|P]ZP{ZRfZhWT\SgW[Yd|PVWj\WXo]U[\oPSXSPXShW]iS|P]Z
fWVShS][Yd|PVWj\WXo]U[\o�

sxP]Zdg]UvS[[XWVUTZ\WXo[YSfPUR̀Z]SiZhSjfPVXjP]Zdg]UvS[[XWVUTZ\WXo[YUbPRZcU\̂ �

�xPfWVShS][YSfPUR̀Z]SiZhSjfPSPTW\WRS]ZR]̂ fPUR̀Z]SiZhSjf�

NxPUR̀Z]SiZhSjfPSPS]VSTSVdZXo]̂ fPeRWVeRS]SfZ\WXjflPU[dkW[\TXj|kSfPRZiTWVW]SWl
T̂ RZkSTZ]SWPSP[UVWRaZ]SWPaSTU\]̂ _PmiZPS[YX|gW]SWfPeRUVZaSPSfP{ZRfZhWT\SgW[YS_
[dc[\Z]hSbPSXSPS_PeWRWVZgSxO
meOPNPTPRWVOPnWVWRZXo]ÙUPiZYU]ZPU\PrpOr�OprquPtPpuyvnwx

uOPQRUSiTUVS\WXSP{ZRfZhWT\SgW[YUbP[dc[\Z]hSSP[eSR\ZP�\SXUTÙUPm�\Z]UXZxPUcjiZ]̂
U[dkW[\TXj\oP RWZXSiZhS|P meWRWVZgdP TP d[\Z]UTXW]]UfP iZYU]UVZ\WXo[\TUfP �U[[Sb[YUb
nWVWRZhSSPeURjVYWxP{ZRfZhWT\SgW[YUbP[dc[\Z]hSSP[eSR\ZP�\SXUTÙUPm�\Z]UXZxPeRUSiTUVS\WXjf
XWYZR[\TW]]̂ _P [RWV[\TP VXjP eRUSiTUV[\TZP XWYZR[\TW]]̂ _P [RWV[\TlP eRUSiTUVS\WXjf
mSìU\UTS\WXjfxPfWVShS][YS_PSiVWXSbPVXjPeRUSiTUV[\TZPSPSìU\UTXW]SjPfWVShS][YS_PSiVWXSbPT
WfYU[\j_PUc�WfUfP]WPcUXWWPqPXS\RZPSPmSXSxP]WPfW]WWPqrrrPXS\RUTlPZPUR̀Z]SiZhSjflPdYZiZ]]̂ fPT
ed]Y\Z_P�PvP�PgZ[\SP�P]Z[\UjkWbP[\Z\oSlPTP\ZRWPUc�WfUfP]WPcUXWWPqPXS\RZO
mgZ[\oPuPTTWVW]ZPnWVWRZXo]̂ fPiZYU]UfPU\PpuOryOprqyPtPpy�vnw�PTPRWVOPnWVWRZXo]̂ _PiZYU]UT
U\PpyOqpOprquPtPs�qvnwlPU\PppOqpOprprPtPsssvnwx

qrOP�WZXSiZhSjPmeWRWVZgZPTPd[\Z]UTXW]]UfPiZYU]UVZ\WXo[\TUfP�U[[Sb[YUbPnWVWRZhSS
eURjVYWxP{ZRfZhWT\SgW[YUbP[dc[\Z]hSSP[eSR\ZP�\SXUTÙUPm�\Z]UXZxPUR̀Z]SiZhSjfPUe\UTUb
\UR̀UTXSPXWYZR[\TW]]̂ fSP[RWV[\TZfSP]WPVUed[YZW\[jO
mgZ[\oPqrPTTWVW]ZPnWVWRZXo]̂ fPiZYU]UfPU\PpyOqpOprquPtPs�qvnwx

qqOPQWRWTUiYSP{ZRfZhWT\SgW[YUbP[dc[\Z]hSSP[eSR\ZP�\SXUTÙUPm�\Z]UXZxPU[dkW[\TXj|\[jP[
[UcX|VW]SWfP\RWcUTZ]SblPd[\Z]UTXW]]̂ _PZciZhWfPgW\TWR\̂ fPed]Y\ZP�P[\Z\oSPuPnWVWRZXo]ÙU
iZYU]ZPU\PppP]UjcRjPquu�P̀UVZPtPqyqvnwP��P̀U[dVZR[\TW]]UfPRẀdXSRUTZ]SSPeRUSiTUV[\TZPS
UcURU\ZP�\SXUTÙUP[eSR\ZlPZXYÙUXo]UbPSP[eSR\U[UVWRaZkWbPeRUVdYhSSPSPUcPÙRZ]SgW]SS
eU\RWcXW]SjPmRZ[eS\SjxPZXYÙUXo]UbPeRUVdYhSS�O
mgZ[\oPqqPTTWVW]ZPnWVWRZXo]̂ fPiZYU]UfPU\PpyOqpOprquPtPs�qvnwx

P
�������������������������������������������

P
qOP�WYZR[\TW]]̂ WPeRWeZRZ\̂ lPiZPS[YX|gW]SWfPXWYZR[\TW]]̂ _PeRWeZRZ\UTlPSìU\UTXW]]̂ _

Ze\Wg]̂ fSPUR̀Z]SiZhSjfSlPTW\WRS]ZR]̂ fSPZe\Wg]̂ fSPUR̀Z]SiZhSjfSlPS]VSTSVdZXo]̂ fS
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NOPQNORSRTUVPWXTRYZRTP[\RTRZWR]PŜR[ZSUZ_UOTU]P̀VRaPbcd[ZQPXVPWeSfbVeYZQfWgSh
NfbVdNUVeZ̀ZfiOU\PSRPYZPbWRj

klZSUZRmZNPÒRaSfnZdNUcf̀cPZôUZRbcW[aPSRPTZNPÒRaSfnZdNUcf̀cRZWPcUObV̀PSShm
OUbVRVPWeShmZNOPNUOUVf̀lZmfOfpfZaRVUPThTZpOR_VfTZSUZOdbbcfTZX̂hcPZdcÛUShZSURTPSf̀USRP
WPcUObV̀PSSfqfZNOPNUOUVUZoTPgQdSUOfQSfPZSPNUVPSVf̀USSfPYZRWRZqOdNNROf̀faSfPYZRWR
mRTRaPbcfPYZ RWRZ VfOqf̀fPZ SURTPSf̀USRPlYZ SfTPOZ bPORRYZ QUVUZ h̀NdbcUZ oQWX
RTTdSfiRfWfqRaPbcRmZWPcUObV̀PSShmZNOPNUOUVf̀lYZbOfcZqfQSfbVRYZQf̂ROf̀cUZRWRZcfS]PSVOU]RXY
firPTYZUcVR̀SfbVeZ̀ZPQRSR]UmZQPnbV̀RXZRWRZcfWRaPbV̀fZQf̂s
òZOPQtZuPQPOUWeShmẐUcfSf̀ZfVZkktkvtwvkvZxZwykzu{YZfVZwwtkwtwvk|ZxZ|w}zu{l

wlZSUZRmZ̀VfORaSfnZoNfVOPiRVPWebcfnlZdNUcf̀cPZmfOfpfZaRVUPThTZpOR_VfTZSUZOdbbcfT
X̂hcPZdcÛUShZSURTPSf̀USRPZWPcUObV̀PSSfqfZNOPNUOUVUZoTPgQdSUOfQSfPZSPNUVPSVf̀USSfPYZRWR
qOdNNROf̀faSfPYZRWRZmRTRaPbcfPZRZVfOqf̀fPZSURTPSf̀USRXlYZSURTPSf̀USRPZNOfR̂ f̀QRVPWX
WPcUObV̀PSSfqfZ NOPNUOUVUYZ SfTPOZ bPORRYZ QUVUZ h̀NdbcUZ oQWXZ RTTdSfiRfWfqRaPbcRm
WPcUObV̀PSShmZNOPNUOUVf̀lYZSfTPOZOPqRbVOU]RfSSfqfZdQfbVf̀POPSRXYZbOfcZqfQSfbVRYZbNfbfi
NORTPSPSRXYZQf̂ROf̀cUZRWRZcfS]PSVOU]RXYZfirPTYZUcVR̀SfbVeZ̀ ZPQRSR]UmZQPnbV̀RXZWRif
cfWRaPbV̀fZQf̂Z Z̀dNUcf̀cPYZWPcUObV̀PSSUXZ_fOTUYZdbWf̀RXZfVNdbcUYZdbWf̀RXZmOUSPSRXY
NOPQdNOPQRVPWeShPZSUQNRbRt
òZOPQtZuPQPOUWeShmẐUcfSf̀ZfVZkktkvtwvkvZxZwykzu{YZfVZwwtkwtwvk|ZxZ|w}zu{l

wtZuUOTU]P̀VRaPbcRPZbdibVUS]RRZQfWgShZNfbVdNUVeZ̀ZfiOU\PSRPYZPbWRZSUZRmZNPÒRaSfn
dNUcf̀cPZ mfOfpfZ aRVUPThTZ pOR_VfTZ SUZ OdbbcfTZ X̂hcPZ dcÛUShZ SURTPSf̀USRP
_UOTU]P̀VRaPbcfnZbdibVUS]RRZoTPgQdSUOfQSfPZSPNUVPSVf̀USSfPYZRWRZqOdNNROf̀faSfPYZRWR
mRTRaPbcfPZRZVfOqf̀fPZSURTPSf̀USRXlYZSURTPSf̀USRPZNOfR̂ f̀QRVPWXZ_UOTU]P̀VRaPbcfn
bdibVUS]RRYZSfTPOZbPORRZRZQUVUZR̂qfVf̀WPSRXYZcfWRaPbV̀fZ̀ZdNUcf̀cPZRZPQRSR]hZR̂TPOPSRX
cfWRaPbV̀UYZbOfcZqfQSfbVRZRZdbWf̀RXZmOUSPSRXt
òZOPQtZuPQPOUWeSfqfẐUcfSUZfVZwwtkwtwvk|ZxZ|w}zu{l

~tZ�PcUObV̀PSShPZbOPQbV̀UZ̀ ZcUaPbV̀PZbh̀ fOfVfcZQfWgShZNfbVdNUVeZ̀ ZfiOU\PSRPZb
dcÛUSRPTZgR̀fVSfqfYZR̂ZcOf̀RYZNWÛThZcOf̀RYZfOqUSf̀ZRZVcUSPnZcfVfOfqfZfSRZNfWdaPSht

|tZ�UZ̀ VfORaSd[ZoNfVOPiRVPWebcd[lZdNUcf̀cdZWPcUObV̀PSShmZbOPQbV̀YZNfWdaPSShmZR̂
cOf̀RYZNWÛThZcOf̀RYZfOqUSf̀ZRZVcUSPnZaPWf̀PcUYZQfWgSUZSUSfbRVebXZSUQNRbejZ��SVRVPWUZc
���zkYZ���zwYZcZ̀ROdbdZqPNUVRVUZ�ZRZNf̀POmSfbVShnZUSVRqPSZ̀ROdbUZqPNUVRVUZ�ZfVbdVbV̀d[V�t

�tZ �UZ NPÒRaSd[Z dNUcf̀cdZ RZ V̀fORaSd[Z oNfVOPiRVPWebcd[lZ dNUcf̀cd
OUQRf_UOTU]P̀VRaPbcRmZWPcUObV̀PSShmZbOPQbV̀ZQfWgPSZSUSfbRVebXZ ŜUcZOUQRU]RfSSfn
fNUbSfbVRt

�tZ�UZ̀VfORaSd[ZoNfVOPiRVPWebcd[lZdNUcf̀cdZqfTPfNUVRaPbcRmZWPcUObV̀PSShmZNOPNUOUVf̀
QfWgSUZSUSfbRVebXZSUQNRbejZ��fTPfNUVRaPbcRn�t

ytZ�UZ̀ VfORaSd[ZoNfVOPiRVPWebcd[lZdNUcf̀cdZWPcUObV̀PSShmZOUbVRVPWeShmZNOPNUOUVf̀
QfWgSUZSUSfbRVebXZSUQNRbejZ��OfQdc]RXZNOfpWUZOUQRU]RfSShnZcfSVOfWe�t

�tZ�UZNPÒRaSd[ZdNUcf̀cdZoPbWRZQWXZ�VfqfZbd\PbV̀dPVZVPmSRaPbcUXZ̀ f̂TfgSfbVelZR
V̀fORaSd[ZoNfVOPiRVPWebcd[lZdNUcf̀cdZWPcUObV̀PSShmZNOPNUOUVf̀YZNOPQSÛSUaPSShmZQWX
cWRSRaPbcRmZRbbWPQf̀USRnYZQfWgSUZSUSfbRVebXZSUQNRbejZ��WXZcWRSRaPbcRmZRbbWPQf̀USRn�t
òZOPQtZuPQPOUWeSfqfẐUcfSUZfVZwwtkwtwvk|ZxZ|w}zu{l

}tZ�NUcf̀cUZWPcUObV̀PSShmZbOPQbV̀YZNOPQSÛSUaPSShmZRbcW[aRVPWeSfZQWXZ�cbNfOVUY
TUOcROdPVbXZ̀ZbffV̀PVbV̀RRZbZVOPif̀USRXTRZbVOUShzRTNfOVPOUt

kvtZ�UZVOUSbNfOVSd[ZVUOdYZcfVfOUXZSPZNOPQSÛSUaPSUZQWXZNfVOPiRVPWPnZRZ̀ ZcfVfOd[
NfTP\PSfZWPcUObV̀PSSfPZbOPQbV̀fYZQfWgSUZSUSfbRVebXZRS_fOTU]RXZfZSURTPSf̀USRRYZbPORR
WPcUObV̀PSSfqfZbOPQbV̀UYZQUVPZ̀ hNdbcUYZcfWRaPbV̀PZ̀ VfORaShmZoNfVOPiRVPWebcRmlZdNUcf̀fc
WPcUObV̀PSSfqfZbOPQbV̀UYZNOfR̂ f̀QRVPWPZWPcUObV̀PSSfqfZbOPQbV̀UZbZdcÛUSRPTZSURTPSf̀USRXZR
TPbVfSUmfgQPSRXZNOfR̂ f̀QRVPWXZWPcUObV̀PSSfqfZbOPQbV̀UZoUQOPbYZ̀ZVfTZaRbWPZbVOUSUZRZoRWRl
TPbVfZNOfR̂ f̀QbV̀UZWPcUObV̀PSSfqfZbOPQbV̀UlYZUZVUcgPZfZbOfcPZqfQSfbVRZWPcUObV̀PSSfqf
bOPQbV̀UZRZfiZdbWf̀RXmZPqfZmOUSPSRXZRZNPOP̀ f̂cRYZSPfimfQRThPZNOPQdNOPQRVPWeShPZSUQNRbRZR
TUSRNdWXVfOShPẐSUcRt

kktZ�UZNPÒRaSd[ZdNUcf̀cdZRZ̀ VfORaSd[ZoNfVOPiRVPWebcd[lZdNUcf̀cdZWPcUObV̀PSShm
bOPQbV̀ZQWXZ P̀VPORSUOSfqfZNORTPSPSRXZQfWgSUZSUSfbRVebXZSUQNRbejZ��WXZ P̀VPORSUOSfqf
NORTPSPSRX�t
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NOPQRSQTUVWXYZ[\Q]̂VUW_̀XU_abcd[\eQ[̂SdVTd[Qa_dSWcUT_ZZVfVQ Ŵ_̂SWSUSQZSZVcXUcg
hUWXiVTVjQdVkP

Q

lmnonpqrpsstupvwxyz{|sw}}~�p{zw�{|s

spzt{{��{x��p�w�wzy���p�ps~stupvwxyz{|sw}}~�p{zw�{|s

�upzt{{��{xt�p�w�wzy���

]TQW_kPQ�_k_WSabZVfVQ�SdVZSQVUQ��PNOPO�NNQ�Q������e

Q

������������������������� ¡���¢��¡££¤¥�¢�¡�¢�����¦�¢¢§̈ ¢�©ª�«¡�¡��¬§ª�§
�¤����� ¡���¢��¡££¤¥�¢�¡�¢���§��¦�¢¢§̈ ¢��̈ �«¡�¡��¬§§
]TQW_kPQ�_k_WSabZVfVQ�SdVZSQVUQ��PNOPO�NNQ�Q������e

Q
NPQ­TV�Qa_dSWcUT_ZZ®iQcW_kcUTQTQ̄ VccXjcd[\Q�_k_WS°X\QVc[±_cUTag_UcgQTQ̂ VWgkd_²

[cUSZVTa_ZZV³Q ẂSTXU_abcUTV³Q V̄ccXjcdVjQ�_k_WS°XX²QTQcVVUT_UcUTXXQcQUS³Vµ_ZZ®³
�SdVZVkSU_abcUTV³Q¶S³Vµ_ZZVfVQcV\�SQTQWS³dSiQ·TW̧ �¹ºQ]kSa__Q�Q¶S³Vµ_ZZ®jQcV\�eQXQ]XaXe
�SdVZVkSU_abcUTV³Q̄VccXjcdVjQ�_k_WS°XXQVQUS³Vµ_ZZV³Qk_a_P
]TQW_kPQ�_k_WSabZVfVQ�SdVZSQVUQ��PNOPO�NNQ�Q������e

OPQ­TV�X³®_QTQ̄ VccXjcd[\Q�_k_WS°X\Qa_dSWcUT_ZZ®_QcW_kcUTSQkVaµZ®QcVk_WµSUbcgQT
fVc[kSWcUT_ZZV³QW__cUW_Qa_dSWcUT_ZZ®iQcW_kcUTP
]TQW_kPQ�_k_WSabZ®iQ�SdVZVTQVUQ��PNOPO�NNQ�Q������²QVUQO»PNOPO�N�Q�Q��O���e

¼PQ½V̂[cdS_UcgQTTV�QTQ̄VccXjcd[\Q�_k_WS°X\QdVZdW_UZVjQ̂SWUXXQ�SW_fXcUWXWVTSZZ®iQX
]XaXeQZ_�SW_fXcUWXWVTSZZ®iQa_dSWcUT_ZZ®iQcW_kcUT²Q Ŵ_kZS�ZSY_ZZ®iQkagQ ŴVT_k_ZXg
daXZXY_cdXiQXcca_kVTSZXjQa_dSWcUT_ZZ®iQ̂W_̂SWSUVT²Q̂WVT_k_ZXgQ¾dĉ_WUX�®Qa_dSWcUT_ZZ®i
cW_kcUTQkagQVc[±_cUTa_ZXgQfVc[kSWcUT_ZZVjQW_fXcUWS°XXQa_dSWcUT_ZZ®iQ̂W_̂SWSUVTQXaXQkag
VdS�SZXgQ³_kX°XZcdVjQ̂V³V±XQ̂VQµX�Z_ZZ®³Q̂VdS�SZXg³QdVZdW_UZVfVQ̂S°X_ZUSQZSQVcZVTSZXX
WS�W_h_ZXg²QT®kSZZVfVQ[̂VaZV³VY_ZZ®³Q¿_k_WSabZ®³QVWfSZV³QXĉVaZXU_abZVjQTaScUXQ̂ V
�SgTa_ZXg³QaX°²Q[dS�SZZ®iQTQcUSUb_Q�ÀQZScUVg±_fVQ�_k_WSabZVfVQ�SdVZSPQ̄Scc³VUW_ZX_QUSdVfV
�SgTa_ZXgQXQ ŴXZgUX_QW_h_ZXgQVQT®kSY_QWS�W_h_ZXgQZSQTTV�QdVZdW_UZVjQ ŜWUXX
�SW_fXcUWXWVTSZZ®iQXQ]XaXeQZ_�SW_fXcUWXWVTSZZ®iQa_dSWcUT_ZZ®iQcW_kcUT²Q̂W_kZS�ZSY_ZZ®i
kagQ̂WVT_k_ZXgQdaXZXY_cdXiQXcca_kVTSZXjQa_dSWcUT_ZZ®iQ̂W_̂SWSUVT²Q̂WVT_k_ZXgQ¾dĉ_WUX�®
a_dSWcUT_ZZ®iQcW_kcUTQkagQVc[±_cUTa_ZXgQfVc[kSWcUT_ZZVjQW_fXcUWS°XXQa_dSWcUT_ZZ®i
Ŵ_̂SWSUVTQXaXQkagQVdS�SZXgQ³_kX°XZcdVjQ̂ V³V±XQ̂ VQµX�Z_ZZ®³Q̂ VdS�SZXg³QdVZdW_UZVfV
Ŝ°X_ZUSQaX̀VQV̀QVUdS�_QTQT®kSY_Q[dS�SZZVfVQWS�W_h_ZXgQ ŴVX�TVkgUcgQTQcWVd²QZ_
Ŵ_T®hS\±XjQ̂gUXQWS̀VYXiQkZ_jPQ́aSUSQ�SQT®kSY[Q[dS�SZZVfVQWS�W_h_ZXgQZ_QT�X³S_UcgP
]TQW_kPQ�_k_WSabZVfVQ�SdVZSQVUQ��PNOPO�NNQ�Q������e

ÁVZc[abUSZÚa\cÂQ̂WX³_YSZX_P

ºQ�NP�NPO�O�QYPQ¼PNQcUPQ�»Q[UWSYXTS_UQcXa[Q]��QVUQO»PNOPO�N�Q�Q�»Ã���eP

¼PNPQ½V̂[cdS_UcgQTTV�QTQ̄VccXjcd[\Q�_k_WS°X\QdVZdW_UZVjQ̂SWUXXQZ_�SW_fXcUWXWVTSZZ®i
a_dSWcUT_ZZ®iQ̂W_̂SWSUVT²QcVk_WµS±XiQZSWdVUXY_cdX_QcW_kcUTSQXaXQ̂cXiVUWV̂Z®_QT_±_cUTS²QT
V̂Wgkd_²Q[cUSZVTa_ZZV³Q́ WSTXU_abcUTV³Q̄ VccXjcdVjQ�_k_WS°XX²QkagQVdS�SZXgQ³_kX°XZcdVj
V̂³V±XQ̂VQµX�Z_ZZ®³Q̂VdS�SZXg³QdVZdW_UZVfVQ̂S°X_ZUSQXaXQfW[̂ ®̂Q̂S°X_ZUVTQTQca[YS_²Q_caX
X³__UcgQW_h_ZX_QTWSY_̀ZVjQdV³XccXXQ³_kX°XZcdVjQVWfSZX�S°XXQVQZ_¾¿¿_dUXTZVcUXQXaX
Z_TV�³VµZVcUXQ̂WX³_Z_ZXgQ[QdVZdW_UZVfVQ̂S°X_ZUSQXZ®iQ�SW_fXcUWXWVTSZZ®iQa_dSWcUT_ZZ®i
Ŵ_̂SWSUVT²QTQUV³QYXca_QcVk_WµS±XiQkW[fX_Qk_jcUT[\±X_QT_±_cUTS²QXQVQZ_V̀iVkX³VcUXQTTV�S
V̂W_k_a_ZZVfVQ Z_�SW_fXcUWXWVTSZZVfVQ a_dSWcUT_ZZVfVQ Ŵ_̂SWSUSQ cQ [dS�SZX_³Q _fV
³_µk[ZSWVkZVfVQZ_̂SU_ZUVTSZZVfVQ]XaXQiX³XY_cdVfV²QXaXQfW[̂ X̂WVTVYZVfVeQZSX³_ZVTSZXg²
¿VW³®QT®̂ [cdSQXQdVaXY_cUTSPQ _́W_Y_ZbQ�S̀Va_TSZXjQXQcVcUVgZXjQXQcVVUT_UcUT[\±Xi
a_dSWcUT_ZZ®iQ̂W_̂SWSUVT²QcVk_WµS±XiQZSWdVUXY_cdX_QcW_kcUTSQXQ̂cXiVUWV̂Z®_QT_±_cUTS²QT
°_agiQVc[±_cUTa_ZXgQXiQTTV�SQTQcVVUT_UcUTXXQcQUW_̀VTSZXg³XQZScUVg±_jQYScUXQ[UT_WµkS_Ucg
[̂VaZV³VY_ZZ®³Q¿_k_WSabZ®³QVWfSZV³QXĉVaZXU_abZVjQTaScUXP
]YScUbQ¼PNQTT_k_ZSQ�_k_WSabZ®³Q�SdVZV³QVUQO»PNOPO�N�Q�Q�»Ã���e

�PQ­Q̄VccXjcd[\Q�_k_WS°X\Q³VµZVQTTV�XUbQa_dSWcUT_ZZ®_QcW_kcUTS²QdSY_cUTVQdVUVW®i
V̂kUT_Wµk_ZVQ c_WUX¿XdSUV³Q ŴVX�TVkXU_agQ a_dSWcUT_ZZ®iQ cW_kcUT²Q [kVcUVT_Wg\±X³
cVVUT_UcUTX_QTTV�X³®iQa_dSWcUT_ZZ®iQcW_kcUTQUW_̀VTSZXg³Q¿SW³SdV̂_jZ®iQcUSU_jQaX̀VQT
ca[YS_QXiQVUc[UcUTXgQZVW³SUXTZVjQkVd[³_ZUS°XXQXaXQZVW³SUXTZVfVQkVd[³_ZUSP
]TQW_kPQ�_k_WSabZVfVQ�SdVZSQVUQ��PNOPO�NNQ�Q������e
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OPQRSTUVWSVXYZQ[[\]Q[Q \̂YY_̀ YabcQdVeVUSf_cQgShiY_g_f_U\[SjjklQhVaSUYX[Vjjkl
YUVeYX[mQjVe\nU\aSoVYX[VjjklQhVaSUYX[VjjklQYUVeYX[mQa\jXUSgSaXjklQhVaSUYX[VjjklQYUVeYX[P
p[QUVePQdVeVUShij\q\Q]Sa\jSQ\XQrsPtuPurttQvQwrxydRz

sPQdShiY_g_f_U\[SjjkVQhVaSUYX[VjjkVQYUVeYX[SmQjVe\nU\aSoVYX[VjjkVQhVaSUYX[VjjkV
YUVeYX[SQT\ehV{SXQ_]|ZX_cQ_QT\YhVebcWV}bQbj_oX\{Vj_cQ_h_Q[k[\]bQ_]Q \̂YY_̀ Ya\̀
dVeVUSf__mQa\jXUSgSaXjkVQhVaSUYX[VjjkVQYUVeYX[SQyQ_]|ZX_cQ_QT\YhVebcWV}bQbj_oX\{Vj_cP
~j_oX\{Vj_VQ_h_Q[k[\]Q_]Q \̂YY_̀ Ya\̀QdVeVUSf__QgShiY_g_f_U\[SjjklQhVaSUYX[Vjjkl
YUVeYX[mQjVe\nU\aSoVYX[VjjklQhVaSUYX[VjjklQYUVeYX[mQa\jXUSgSaXjklQhVaSUYX[VjjklQYUVeYX[
\YbWVYX[hZVXYZQ]SQYoVXQh_fSmQ\YbWVYX[_[�Vq\Q_lQ[[\]PQ�\UZe\aQbj_oX\{Vj_ZQ_]|ZXkl
gShiY_g_f_U\[SjjklQhVaSUYX[VjjklQYUVeYX[mQjVe\nU\aSoVYX[VjjklQhVaSUYX[VjjklQYUVeYX[m
a\jXUSgSaXjklQ hVaSUYX[VjjklQ YUVeYX[Q bYXSjS[h_[SVXYZQ �US[_XVhiYX[\}Q \̂YY_̀ Ya\̀
dVeVUSf__P
p[QUVePQdVeVUShij\q\Q]Sa\jSQ\XQrsPtuPurttQvQwrxydRz

�PQ�_fSmQ\YbWVYX[hZcW_VQ[[\]Q[Q \̂YY_̀ YabcQdVeVUSf_cQgShiY_g_f_U\[Sjjkl
hVaSUYX[VjjklQ YUVeYX[mQ jVe\nU\aSoVYX[VjjklQ hVaSUYX[VjjklQ YUVeYX[mQ a\jXUSgSaXjkl
hVaSUYX[VjjklQYUVeYX[mQjVYbXQ\X[VXYX[Vjj\YXiQ[QY\\X[VXYX[__QYQXS}\{Vjjk}Q]Sa\j\eSXVhiYX[\}
�S}\{Vjj\q\QY\c]SQ_Qp_h_zQ]Sa\j\eSXVhiYX[\}Q̂\YY_̀ Ya\̀QdVeVUSf__Q\QXS}\{Vjj\}QeVhVP
p[QUVePQdVeVUShij\q\Q]Sa\jSQ\XQrsPtuPurttQvQwrxydRz

�PQ�k[\]QhVaSUYX[VjjklQYUVeYX[Q_]Q̂\YY_̀ Ya\̀QdVeVUSf__Q\YbWVYX[hZVXYZQnV]QTU_}VjVj_Z
\qUSj_oVj_̀ mQbYXSj\[hVjjklQXS}\{Vjjk}Q]Sa\j\eSXVhiYX[\}Q�S}\{Vjj\q\QY\c]SQ_Qp_h_z
]Sa\j\eSXVhiYX[\}Q̂\YY_̀ Ya\̀QdVeVUSf__Q\Qq\YbeSUYX[Vjj\}QUVqbh_U\[Sj__Q[jV�jVX\Uq\[\̀
eVZXVhij\YX_P
p[QUVePQdVeVUShijklQ]Sa\j\[Q\XQrsPtuPurttQvQwrxydRmQ\XQuOPttPurt�QvQ�t�ydRmQ\XQuuPtuPurtw
vQwuxydRz

xPQ�[\eQ[QqUS{eSjYa_̀ Q\n\U\XQhVaSUYX[VjjklQTUVTSUSX\[QehZQ}Ve_f_jYa\q\QTU_}VjVj_Zm
[[V]VjjklQ [Q \̂YY_̀ YabcQ dVeVUSf_cmQ \YbWVYX[hZVXYZQ YQ Y\nhceVj_V}Q XUVn\[Sj_̀ m
bYXSj\[hVjjklQYXSXiV̀QOuPtQjSYX\ZWVq\QdVeVUShij\q\Q]Sa\jSP
poSYXiQxQ[[VeVjSQdVeVUShijk}Q]Sa\j\}Q\XQu�PttPurt�QvQwwxydRz

�\jYbhiXSjX�hcY�QTU_}VoSj_VP

�QrtPrxPuru�QYXPQw�Qe\T\hjZVXYZQoPQtrQpdRQ\XQruPr�PurutQvQ�t�ydRzP

Q
����������������������������������� ���¡��¢�£�¤¤�¡��������¤�££�¥�������¤�¤

¦����§��̈ ©�ª�������©
p[QUVePQdVeVUShij\q\Q]Sa\jSQ\XQrsPtuPurttQvQwrxydRz

Q
�VaSUYX[VjjkVQYUVeYX[SQ[Q̂\YY_̀ YabcQdVeVUSf_cQ}\qbXQ[[\]_Xi�

p[QUVePQdVeVUShij\q\Q]Sa\jSQ\XQrsPtuPurttQvQwrxydRz

tzQTU\_][\e_XVh_QhVaSUYX[VjjklQYUVeYX[QehZQfVhV̀QY\nYX[Vjj\q\QTU\_][\eYX[S
hVaSUYX[VjjklQYUVeYX[«

uzQ_j\YXUSjjkVQUS]USn\Xo_a_QhVaSUYX[VjjklQYUVeYX[Q_Q_j\YXUSjjkVQTU\_][\e_XVh_
hVaSUYX[VjjklQYUVeYX[Q_h_QeUbq_VQcU_e_oVYa_VQh_fSQT\QT\UboVj_cQUS]USn\Xo_aS
hVaSUYX[Vjj\q\QYUVeYX[SQehZQTU\[VeVj_ZQah_j_oVYa_lQ_YYhVe\[Sj_̀ QhVaSUYX[Vjj\q\QTUVTSUSXSm
\YbWVYX[hVj_ZQ q\YbeSUYX[Vjj\̀Q UVq_YXUSf__Q hVaSUYX[Vjj\q\Q TUVTSUSXSmQ [ahcoVj_Z
gSU}SfV[X_oVYa\̀QYbnYXSjf__Q[Qq\YbeSUYX[Vjjk̀ QUVVYXUQhVaSUYX[VjjklQYUVeYX[mQa\jXU\hZ
aSoVYX[SQhVaSUYX[VjjklQYUVeYX[QTU_QjSh_o__QUS]UV�Vj_ZQbT\hj\}\oVjj\q\QgVeVUShij\q\
\UqSjSQ_YT\hj_XVhij\̀Q[hSYX_QjSQ[[\]Qa\jaUVXj\̀QTSUX__QhVaSUYX[VjjklQYUVeYX[«

�zQ\UqSj_]Sf__Q\TX\[\̀QX\Uq\[h_QhVaSUYX[Vjjk}_QYUVeYX[S}_«

wzQjSboj\y_YYhVe\[SXVhiYa_VQ\UqSj_]Sf__mQ\nUS]\[SXVhijkVQ\UqSj_]Sf__Q[kY�Vq\
\nUS]\[Sj_ZmQTU\_][\e_XVh_QhVaSUYX[VjjklQYUVeYX[QehZQUS]USn\Xa_mQ_YYhVe\[Sj_̀ mQa\jXU\hZ
nV]\TSYj\YX_mQaSoVYX[SmQ¬ggVaX_[j\YX_QhVaSUYX[VjjklQYUVeYX[QTU_QjSh_o__QUS]UV�Vj_Z
bT\hj\}\oVjj\q\QgVeVUShij\q\Q\UqSjSQ_YT\hj_XVhij\̀Q[hSYX_«
p[QUVePQdVeVUShij\q\Q]Sa\jSQ\XQruPr�Purt�QvQt�OydRz

OzQ}Ve_f_jYa_VQ\UqSj_]Sf__mQ_jkVQbaS]SjjkVQ[QTbjaXSlQtQyQwQjSYX\ZWV̀QYXSXi_
\UqSj_]Sf__QehZQ\aS]Sj_ZQ}Ve_f_jYa\̀QT\}\W_QT\Q{_]jVjjk}QT\aS]Sj_Z}Qa\jaUVXj\q\
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NOPQRSTOUNVQUSOWQXQQUVOYVRZRSQ[U\N]WS]̂ ]XRSS]_]Ù RaRVOWbS]_]U]V_OSOUQcN]WSQTRWbS]d
eWOcTQUSOUee]YUf]SfVRTS]dUNOVTQQUWRfOVcTeRSS]_]UNVRNOVOTOgUehaOSS]_]UeU\cTOS]eWRSS]̂
N]V[afRUeU ]̀V̂ RUiWRfTV]SS]_]Ua]f\̂ RSTOgUN]aNQcOSS]_]U\cQWRSS]dUfeOWQ̀ QPQV]eOSS]d
iWRfTV]SS]dUN]aNQcbjk
leUVRamUnRaRVOWbS]_]UYOf]SOU]TUopmqrmpqosUtUrrunvw

x]Sc\WbTOSTyWjczUNVQ̂ RXOSQRm

{UqomqompqpsUNmU|UcTmUs}U\TVOXQeORTUcQW\UlnvU]TUp~mopmpqo�UtUs~�unvwm

|wU_]c\aOVcTeRSShRU\SQTOVShRUNVRaNVQ[TQ[gUQ̂ \�RcTe]Uf]T]Vh�USO�]aQTc[UeÙRaRVOWbS]d
c]�cTeRSS]cTQgU]NVRaRW[R̂ hRUyVOeQTRWbcTe]̂ U�]ccQdcf]dUnRaRVOPQQgUeUXOcTQUee]YOUe
�]ccQdcf\jUnRaRVOPQjUSRYOVR_QcTVQV]eOSSh�UWRfOVcTeRSSh�UNVRNOVOT]egUc]aRV�O�Q�
SOVf]TQXRcfQRUcVRacTeOUQWQUNcQ�]TV]NShRUeR�RcTeOgUaW[U]fOYOSQ[Û RaQPQScf]dUN]̂ ]�QUN]
�QYSRSSĥ UN]fOYOSQ[̂ Uf]SfVRTS]_]UNOPQRSTOUQWQU_V\NNhUNOPQRST]eUeUc]]TeRTcTeQQUcUXOcTbj
rmoUcTOTbQUs~USOcT][�R_]UnRaRVOWbS]_]UYOf]SOm
lNmU|UeeRaRSUnRaRVOWbSĥ UYOf]S]̂ U]TUp~mopmpqo�UtUs~�unvw

U
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leUVRamUnRaRVOWbS]_]UYOf]SOU]TUq|mopmpqooUtUsq�unvw

U
omUyVQUee]YRUWRfOVcTeRSSh�UcVRacTeUeU�]ccQdcf\jUnRaRVOPQjUeUTÔ ]�RSShRU]V_OSh

�]ccQdcf]dUnRaRVOPQQUSOV[a\UcUa]f\̂ RSTÔ QgUNVRacTOeWRSQRUf]T]Vh�UNVRa\ĉ]TVRS]
TÔ ]�RSSĥ UYOf]S]aOTRWbcTe]̂ Ü Ô ]�RSS]_]Uc]jYOUQUlQWQwUYOf]S]aOTRWbcTe]̂ U�]ccQdcf]d
nRaRVOPQQU]UTÔ ]�RSS]̂ UaRWRgUNVRacTOeW[jTc[UcWRa\j�QRUa]f\̂ RSThz
leUVRamUnRaRVOWbS]_]UYOf]SOU]TUq|mopmpqooUtUsq�unvw

owUcRVTQ̀ QfOTUNV]QYe]aQTRW[UWRfOVcTeRSS]_]UcVRacTeOgU\a]cT]eRV[j�QdUc]]TeRTcTeQR
ee]YQ̂ ]_]UWRfOVcTeRSS]_]UcVRacTeOUTVR�]eOSQ[̂ Ù OV̂ Of]NRdS]dUcTOTbQUWQ�]UeUcW\XORURR
]Tc\TcTeQ[US]V̂ OTQeS]dUa]f\̂ RSTOPQQUQWQUS]V̂ OTQeS]_]Ua]f\̂ RSTOk

pwUVOYVRZRSQRU\N]WS]̂ ]XRSS]_]Ù RaRVOWbS]_]U]V_OSOUQcN]WSQTRWbS]dUeWOcTQUSOUee]Y
f]SfVRTS]dUNOVTQQUWRfOVcTeRSS]_]UcVRacTeOUeUcW\XO[�gU\cTOS]eWRSSh�UXOcTbjUrUcTOTbQUs~
SOcT][�R_]UnRaRVOWbS]_]UYOf]SOm

pmU©]f\̂ RSThgU\fOYOSShRUeUN\SfTO�UoUQUpUXOcTQUoUSOcT][�RdUcTOTbQgUNVRacTOeW[jTc[Ue
TÔ ]�RSShRU]V_OShU�]ccQdcf]dUnRaRVOPQQUNVQUNVQ�hTQQUWRfOVcTeRSSh�UcVRacTeUeU�]ccQdcf\j
nRaRVOPQjm
leUVRamUnRaRVOWbS]_]UYOf]SOU]TUq|mopmpqooUtUsq�unvw

U
�������ª«��¬��¥�������������¦�������������� ���¡¢���§�£�����¤¡§������¡­����
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leUVRamUnRaRVOWbSh�UYOf]S]eU]TUq|mopmpqooUtUsq�unvgU]TUp�mq|mpqo�UtUo|qunvw

U
omU®RfOVcTeRSShRUNVRNOVOThÛ ]_\TU�hTbUeeRYRShUeU�]ccQdcf\jUnRaRVOPQjU�RYU\XRTO

TVR�]eOSQdgUNVRa\ĉ]TVRSSh�UXOcT[̂ QUoUuUsUcTOTbQUs~gUcTOTb[̂ QUs}UQUs�USOcT][�R_]
nRaRVOWbS]_]UYOf]SOgURcWQU]SQUNVRaSOYSOXRShUaW[z
leUVRamUnRaRVOWbS]_]UYOf]SOU]TUq|mopmpqooUtUsq�unvw

owUWQXS]_]UQcN]WbY]eOSQ[Ù QYQXRcfQ̂ QUWQPÔ QgUNVQ�heZQ̂ QUeU�]ccQdcf\jUnRaRVOPQjm
yVQU iT]̂ U ee]YU eU �]ccQdcf\jU nRaRVOPQjU WRfOVcTeRSSh�U NVRNOVOT]egU c]aRV�O�Q�
cQWbS]aRdcTe\j�QRUQUlQWQwU[a]eQThRUeR�RcTeOgUefWjXRSShRUc]]TeRTcTeRSS]UeUcNQc]f
cQWbS]aRdcTe\j�Q�UeR�RcTeUaW[UPRWRdU\_]W]eS]_]UYOf]S]aOTRWbcTeOU�]ccQdcf]dUnRaRVOPQQUQUe
cNQc]fU[a]eQTh�UeR�RcTeUaW[UPRWRdU\_]W]eS]_]UYOf]S]aOTRWbcTeOU�]ccQdcf]dUnRaRVOPQQg
\TeRV�aRSShRUyVOeQTRWbcTe]̂ U�]ccQdcf]dUnRaRVOPQQgU]c\�RcTeW[RTc[UNVQUSOWQXQQUa]f\̂ RST]e
lYOeRVRSSh�Uf]NQdUa]f\̂ RST]eUQWQUYOeRVRSSh�UehNQc]fUQYUSQ�wgUN]aTeRV�aOj�Q�USOYSOXRSQR
Q̀YQXRcf]̂ \UWQP\U\fOYOSSh�UWRfOVcTeRSSh�UNVRNOVOT]eUlYOUQcfWjXRSQR̂ UWRfOVcTeRSSh�
NVRNOVOT]egUYOVR_QcTVQV]eOSSh�UeU�]ccQdcf]dUnRaRVOPQQUQU]TN\cfOR̂ h�UeU�]ccQdcf]d
nRaRVOPQQU�RYUVRPRNTOUSOUWRfOVcTeRSShdUNVRNOVOTwmUy]aTeRV�aOj�QRUa]f\̂ RSThUlQ�
YOeRVRSShRUf]NQQUQWQUYOeRVRSShRUehNQcfQUQYUSQ�wUa]W�ShUc]aRV�OTbUceRaRSQ[U]
SOQ̂ RS]eOSQQUQUf]WQXRcTeRUSOYSOXRSS]_]UWRfOVcTeRSS]_]UNVRNOVOTOmU ŪcW\XORgURcWQ
N]aTeRV�aOj�QRUa]f\̂ RSThUlQ�UYOeRVRSShRUf]NQQUQWQUYOeRVRSShRUehNQcfQUQYUSQ�w
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NONPQRSTUVWUQWXUONPYQUUOZW[\V]T̂W]WUXZW_YXSQ̀QTPN[WUOPQYXQSaUOW\QRTYTUUVbW_TYTROcWUQ
YdNN]XbW[\V]e
f_gWhWRWYTcgWiTcTYQSaUÒOW\Q]OUQWOPWjkgjlgkjhlWmWhlnoipq

kqW XN_OSa\ORQUX[W YQrOPUX]QZXW cX_SOZQPXsTN]ÒOW ]OY_dNQW XSXW _YTcNPQRXPTS[ZX
ZTtcdUQYOcUVuWOỲQUX\QvXb̂WQ]]YTcXPORQUUVuWRWwONNXbN]ObWiTcTYQvXXe

nqWSTsTUX[W_QNNQtXYORWXWsSTUORWx]X_QtTbWPYQUN_OYPUVuWNYTcNPR̂W_OT\cUVuWrYX̀QcWX
ROcXPTSTbWPYQUN_OYPUVuWNYTcNPR̂W_YXrVRyXuWRWwONNXbN]dzWiTcTYQvXze
fRWYTcgWiTcTYQSaUÒOW\Q]OUQWOPWjlghkgkjhhWmW{j|oipq

{qWSTsTUX[WdsQNPUX]ORWZTtcdUQYOcUVuW]dSaPdYUVûWN_OYPXRUVuWZTYO_YX[PXbWXWdsQNPUX]OR
ZTtcdUQYOcUVuWx]N_TcXvXbe

}qWSTsTUX[W]OU]YTPUVuWtXROPUVuWRW\OO_QY]QûW\OONQcQûWvXY]QûWO]TQUQYXdZQû
cTSa~XUQYX[ûWSTsTUX[WcX]XuWtXROPUVûW_ONPO[UUOWXSXWRYTZTUUOWUQNTS[z�XuWPTYYXPOYXz
wONNXbN]ObWiTcTYQvXX̂WUQuOc[�XuN[WRWNONPO[UXXWTNPTNPRTUUObWNROrOcVWXW_YXUQcSTtQ�XuW]
RXcQẐW\QUTNTUUVZWRW�YQNUdzW]UX̀dWwONNXbN]ObWiTcTYQvXXWXWfXSXqW]YQNUVTW]UX̀XWNdr�T]POR
wONNXbN]ObWiTcTYQvXX̂WQWPQ]tTWtXROPUVûWRRO\XZVuWRWwONNXbN]dzWiTcTYQvXzWcS[WdsQNPX[WR
N_OYPXRUVuWXW\YTSX�UVuWZTYO_YX[PX[ue
fRWYTcgWiTcTYQSaUVuW\Q]OUORWOPWjlghkgkjhhWmW{j|oip̂WOPWjkgj�gkjh|WmWk|�oipq

lqWXN_OSa\ORQUX[WUQWPTYYXPOYXXWZTtcdUQYOcUÒOWZTcXvXUN]ÒOW]SQNPTYQg
f_gWlWRRTcTUWiTcTYQSaUVZW\Q]OUOZWOPWk|gjlgkjh}WmWhljoipq

kgW�WNSdsQ[ûW_YTcdNZOPYTUUVuWsQNPazWhWUQNPO[�TbWNPQPaX̂WcO_dN]QTPN[WRRO\WRWwONNXbN]dz
iTcTYQvXzWST]QYNPRTUUVuW_YT_QYQPOR̂WUTW\QYT̀XNPYXYORQUUVuWRWwONNXbN]ObWiTcTYQvXXg
fRWYTcgWiTcTYQSaUÒOW\Q]OUQWOPWjlghkgkjhhWmW{j|oipq

ngW�T]QYNPRTUUVTW_YT_QYQPV̂W_YTcUQ\UQsTUUVTWcS[ẀdZQUXPQYUObW_OZO�XWfNOcTbNPRX[q
XSXW_OZO�XW_YXWsYT\RVsQbUVuWNXPdQvX[ûWRRO\[PN[WRWwONNXbN]dzWiTcTYQvXzWRW_OY[c]T̂
dNPQUORSTUUOZW�YQRXPTSaNPROZWwONNXbN]ObWiTcTYQvXXgWpQ_YT�QTPN[WRRO\WRWwONNXbN]dz
iTcTYQvXzW UT\QYT̀XNPYXYORQUUVuW ST]QYNPRTUUVuW _YT_QYQPOR̂W _YTcUQ\UQsTUUVuW cS[
d̀ZQUXPQYUObW_OZO�XWfNOcTbNPRX[qWXSXW_OZO�XW_YXWsYT\RVsQbUVuWNXPdQvX[ug
fRWYTcgWiTcTYQSaUÒOW\Q]OUQWOPWjlghkgkjhhWmW{j|oipq
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W
hgW¥_OSUOZOsTUUVTW~TcTYQSaUVTWOỲQUVWXN_OSUXPTSaUObWRSQNPXW_YTcONPQRS[zPWR

YQN_OY[tTUXTW~TcTYQSaUÒOWOỲQUQWXN_OSUXPTSaUObWRSQNPX̂Wd_OSUOZOsTUUÒOWRWOrSQNPX
PQZOtTUUÒOWcTSQ̂ẀONdcQYNPRTUUVbWYTTNPYWST]QYNPRTUUVuWNYTcNPR̂WQWPQ]tTWXU~OYZQvXzWO
RVcQUUVuWYQ\YTyTUX[uWUQWRRO\W]OU]YTPUObW_QYPXXWST]QYNPRTUUVuWNYTcNPRWRWNSdsQ[û
dNPQUORSTUUVuWsQNPazWnWNPQPaXW{�WUQNPO[�T̀OWiTcTYQSaUÒOW\Q]OUQg

kgWiTcTYQSaUVbWOỲQUWXN_OSUXPTSaUObWRSQNPX̂Wd_OSUOZOsTUUVbWRWOrSQNPXWPQZOtTUUÒO
cTSQ̂WXU~OYZXYdTPWd]Q\QUUVTWRWsQNPXWhWUQNPO[�TbWNPQPaXWd_OSUOZOsTUUVTW~TcTYQSaUVT
OỲQUVWXN_OSUXPTSaUObWRSQNPXWOWRRO\TWST]QYNPRTUUVuWNYTcNPRWRWwONNXbN]dzWiTcTYQvXzWX
RVRO\TWST]QYNPRTUUVuWNYTcNPRWX\WwONNXbN]ObWiTcTYQvXXW_OW~OYZTWXWRW_OY[c]T̂W]OPOYVT
dNPQUORSTUVW�YQRXPTSaNPROZWwONNXbN]ObWiTcTYQvXXg
fRWYTcgWiTcTYQSaUÒOW\Q]OUQWOPWjlghkgkjhhWmW{j|oipq

W
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W
hgWiQYZQvTRPXsTN]Q[WcT[PTSaUONPaWONd�TNPRS[TPN[WOỲQUX\QvX[ZXWO_PORObWPOỲORSX

ST]QYNPRTUUVZXW NYTcNPRQZX̂W Q_PTsUVZXW OỲQUX\QvX[ZX̂W RTPTYXUQYUVZXW Q_PTsUVZX
OỲQUX\QvX[ZX̂W XUcXRXcdQSaUVZXW _YTc_YXUXZQPTS[ZX̂W XZTz�XZXW SXvTU\XzW UQ
~QYZQvTRPXsTN]dzWcT[PTSaUONPâWZTcXvXUN]XZXWOỲQUX\QvX[ZX̂WXZTz�XZXWSXvTU\XzWUQ
~QYZQvTRPXsTN]dzWcT[PTSaUONPâWXWXuWOrONOrSTUUVZXW_OcYQ\cTSTUX[ZXWfQZrdSQPOYX[ZX̂
~TSacyTYN]XZXWXW~TSacyTYN]OoQ]dyTYN]XZXW_dU]PQZX̂WvTUPYQZXWfOPcTSTUX[ZXqWOr�Tb
RYQsTrUObWfNTZTbUObqW_YQ]PX]Xq̂WYQN_OSOtTUUVZXWRWNTSaN]XuWUQNTSTUUVuW_dU]PQûWRW]OPOYVu
OPNdPNPRdzPWQ_PTsUVTWOỲQUX\QvXX̂WXWRTPTYXUQYUVZXWOỲQUX\QvX[ZX̂WXZTz�XZXWSXvTU\XzWUQ
~QYZQvTRPXsTN]dzWcT[PTSaUONPag
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NOPQRSTPURSRQVWXYZ[ZP\V]ZYVPẐP_̀ TaaT_bacPdPcaefUgh

iZYjkWX̂VŶlWmjnPoQpqRrVYpRT

stPkjWZOpuvPSZokj]VPOP_b_aP[ZSkP]PZjkwRĵOWRYpmPxVQqVyRÔprRj]ZzPSRûRWXYZĵpPWpyPtR\

jRQ̂pxp]V̂VPjoRypVWpĵVPpPNpWphPoZPjoRypVWXYZĵuq{PYRPoQRSkjqẐQRYY|qPjRQ̂pxp]V̂Zq

joRypVWpĵV{PjqTPlQp]V\P}pY\SQVOVP~ZjjppPẐPb�Tb_T_b_aPdP̀�YT

_TPUp\prRj]pRPWpyVPqZ[k̂PZjkwRĵOWûXPxVQqVyRÔprRj]kmPSRûRWXYZĵXPoQpPYVWprpp
O|j�R[ZPpWpPjQRSYR[ZPxVQqVyRÔprRj]Z[ZPZtQV\ZOVYpuPpPjRQ̂pxp]V̂VPjoRypVWpĵV{PO|j�R[Z
pWpPjQRSYR[ZPOR̂RQpYVQYZ[ZPZtQV\ZOVYpuPpPjRQ̂pxp]V̂VPjoRypVWpĵV{PVP̂V]�RPO|j�R[ZPpWp
jQRSYR[ZP qRSpypYj]Z[ZP ZtQV\ZOVYpu{P jRQ̂pxp]V̂VP joRypVWpĵVP pP SZoZWYp̂RWXYZ[Z
oQZxRjjpZYVWXYZ[ZPZtQV\ZOVYpuPOPrVĵpPQZ\YprYZzP̂ZQ[ZOWpPWR]VQĵORYY|qpPoQRoVQV̂VqpPoQp
kjWZOppPpvPQVtẐ|POPZtZjZtWRYY|vPoZSQV\SRWRYpuvPqRSpypYj]pvPZQ[VYp\Vypz{Pk]V\VYY|vPO
rVĵpPaPYVĵZuwRzPĵV̂XpT
NrVĵXP_POPQRSTPURSRQVWXYZ[ZP\V]ZYVPẐP_eTbeT_babPdPa�_fUgh

P

iZYjkWX̂VŶlWmjnPoQpqRrVYpRT

�R]VQĵORYY|RPoQRoVQV̂|PSWuPqRSpypYj]Z[ZPoQpqRYRYpu{POORSRYY|RPOP[QV�SVYj]pzPZtZQẐ

SZP_�TaaT_ba�{PoZSWR�V̂PvQVYRYpm{PoRQROZ\]R{PẐokj]k{PQRVWp\Vypp{PoRQRSVrR{

oQpqRYRYpmPSZPpĵRrRYpuPjQZ]VPpvP[ZSYZĵpPNUgPẐP_�TaaT_ba�PdP���fUghT
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NOORSRYVPURSRQVWXY|qP\V]ZYZqPẐP_�TaaT_ba�PdP���fUgh
P

aTPlRQRSPOOZSZqPOP[QV�SVYj]pzPZtZQẐP]V�SZzPjRQppPpWpP]V�SZzPoVQ̂ppPoQZp\ORSRYYZ[ZPO
~Zjjpzj]ZzPURSRQVyppPWR]VQĵORYYZ[ZPoQRoVQV̂VPSWuPqRSpypYj]Z[ZPoQpqRYRYpu{P\V
pj]WmrRYpRqP pqqkYZtpZWZ[prRj]pvP WR]VQĵORYY|vP oQRoVQV̂ZO{P oQZp\OZSp̂RWXP V̂]Z[Z
WR]VQĵORYYZ[ZPoQRoVQV̂VPoQRSĵVOWuR̂POPxRSRQVWXY|zPZQ[VYPpjoZWYp̂RWXYZzPOWVĵp{
ZjkwRĵOWumwpzPxkY]yppPoZP]ZŶQZWmPpPYVS\ZQkPOPjxRQRP\SQVOZZvQVYRYpu{PSZ]kqRŶ
oQZp\OZSp̂RWuPWR]VQĵORYYZ[ZPjQRSĵOV{PoZŜORQ�SVmwpzP]VrRĵOZPWR]VQĵORYYZ[ZPoQRoVQV̂V{
pPoZŜORQ�SRYpRPkoZWYZqZrRYYZ[ZPWpyVPoQZp\OZSp̂RWuPWR]VQĵORYY|vPjQRSĵOPjZẐOR̂ĵOpu
WR]VQĵORYYZ[ZPoQRoVQV̂VP̂QRtZOVYpuq{PkĵVYZOWRYY|qPoQpPR[ZP[ZjkSVQĵORYYZzPQR[pĵQVyppT

_TPlRQRSPOOZSZqPOP[QV�SVYj]pzPZtZQẐP]V�SZzPjRQppPpWpP]V�SZzPoVQ̂ppPOOZ\pqZ[ZPO
~Zjjpzj]kmPURSRQVypmPWR]VQĵORYYZ[ZPoQRoVQV̂VPSWuPqRSpypYj]Z[ZPoQpqRYRYpu{P\V
pj]WmrRYpRqPpqqkYZtpZWZ[prRj]pvPWR]VQĵORYY|vPoQRoVQV̂ZO{PZQ[VYp\Vypu{PZjkwRĵOWumwVu
OOZ\PWR]VQĵORYYZ[ZPoQRoVQV̂VPOP~Zjjpzj]kmPURSRQVypm{PoQRSĵVOWuR̂POPxRSRQVWXY|zPZQ[VY
pjoZWYp̂RWXYZzPOWVĵp{PZjkwRĵOWumwpzPxkY]yppPoZP]ZŶQZWmPpPYVS\ZQkPOPjxRQR
\SQVOZZvQVYRYpu{PjRQ̂pxp]V̂PoQZp\OZSp̂RWuPWR]VQĵORYYZ[ZPjQRSĵOV{PkSZĵZORQumwpz
jZẐOR̂ĵOpRPOOZ\pqZ[ZPWR]VQĵORYYZ[ZPoQRoVQV̂VP̂QRtZOVYpuqPxVQqV]ZoRzYZzPĵV̂Xp{PVPO
jWkrVRP Ẑjk̂ĵOpuPxVQqV]ZoRzYZzP ĵV̂XpP Q̂RtZOVYpuqPYZQqV̂pOYZzPSZ]kqRŶVypp{Pp
oZŜORQ�SRYpRPoQRSĵVOp̂RWuPZQ[VYp\Vypp{PZjkwRĵOWumwRzPOOZ\PWR]VQĵORYYZ[ZPoQRoVQV̂VPO
~Zjjpzj]kmPURSRQVypmPpPkoZWYZqZrRYYZzPpYZĵQVYY|qPoQZp\OZSp̂RWRqPWR]VQĵORYY|v
jQRSĵO{PjZẐOR̂ĵOpuPOOZ\pqZ[ZPWR]VQĵORYYZ[ZPoQRoVQV̂VP̂QRtZOVYpuq{PkĵVYZOWRYY|qPoQp
R[ZP[ZjkSVQĵORYYZzPQR[pĵQVyppT

cTPlZQuSZ]PoQRSĵVOWRYpuPOPjZẐOR̂ĵOppPjPrVĵuqpPaPpP_PYVĵZuwRzPĵV̂XpPSZ]kqRŶZOPp
jORSRYpzPZPWR]VQĵORYY|vPoQRoVQV̂Vv{POOZSpq|vPOP[QV�SVYj]pzPZtZQẐ{PkĵVYVOWpOVR̂ju
lQVOp̂RWXĵOZqP~Zjjpzj]ZzPURSRQVyppT

�TP£PẐYZ�RYppPoRQO|vP̂ QRvPjRQpzPpWpPoVQ̂pzPWR]VQĵORYYZ[ZPoQRoVQV̂V{POoRQO|R
oQZp\ORSRYYZ[ZPOP~Zjjpzj]ZzPURSRQVyppPpWpPOoRQO|RPOOZ\pqZ[ZPOP~Zjjpzj]kmPURSRQVypm{PO
xRSRQVWXY|zPZQ[VYPpjoZWYp̂RWXYZzPOWVĵp{PZjkwRĵOWumwpzPxkY]yppPoZP]ZŶQZWmPpPYVS\ZQk
OPjxRQRP\SQVOZZvQVYRYpu{PSZoZWYp̂RWXYZPoQRSĵVOWuR̂juPoQẐZ]ZWPpjo|̂ VYpzPZPjZẐOR̂ĵOpp
jRQppPpWpPoVQ̂ppPWR]VQĵORYYZ[ZPoQRoVQV̂VPSWuPqRSpypYj]Z[ZPoQpqRYRYpuPoZ]V\V̂RWuq
]VrRĵOV{PoQRSkjqẐQRYY|qPYZQqV̂pOYZzPSZ]kqRŶVypRzPNSVWRRPfPoQẐZ]ZWPpjo|̂ VYpzh{
oQZOZSpq|vPV]]QRSp̂ZOVYY|qpPOPjZẐOR̂ĵOppPjP\V]ZYZSV̂RWXĵOZqP~Zjjpzj]ZzPURSRQVyppPZt
V]]QRSp̂VyppPOPYVypZYVWXYZzPjpĵRqRPV]]QRSp̂VyppPxRSRQVWXY|qpP[ZjkSVQĵORYY|qp
tmS�R̂Y|qpPkrQR�SRYpuqp{PoZSORSZqĵORYY|qpPxRSRQVWXYZqkPZQ[VYkPpjoZWYp̂RWXYZzPOWVĵp{
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NOPQROSTUVWQRXPYZP[\]̂ Ŷ_NYT̀ abcNS\RY ŶaRbÛdb]̂ ŶeNOPfbaOSTR[[NgY_NÛ Ŝ\̂Y^
[NaXbŜT[Nh_abTNTNXPYaRePÛaNTb[̂ WYTYOZRaRYdfabTNNiab[R[̂ VjY ŶZRfRabUk[NXPYNaeb[P
Ô_NU[̂ SRUk[NgYTUbOŜjYNOPQROSTUVWQRXPYZP[\]̂ Ŷ_NY\N[SaNUWY Ŷ[bfdNaPYTYOZRaR
dfabTNNiab[R[̂ VlYmNaVfN\YT̀ fbn̂YP\bdb[[̀ X̂ YZRfRabUk[̀ X̂ YeNOPfbaOSTR[[̀ X̂ YcWfoRS[̀ X̂
PnaRofR[̂ VX̂ Yfb[[NeNY_aNSN\NUbY ŶabdXRaY_UbS̀ YdbYReNY T̀ fbnPYPOSb[bTÛTbWSOV
mabT̂SRUkOSTNXYpNOÔgO\NgYqRfRab]̂ l̂

rlYsoReNf[NY[RY_Ndf[RRYtYZRTabUVY_aN̂dTNf̂ SRÛ YUR\baOSTR[[̀ iYOaRfOSTŶÛ YNaeb[̂ db]̂ ĵ
NOPQROSTUVWQ R̂YTTNdYUR\baOSTR[[̀ iY_aR_babSNTYTYpNOÔgO\PWYqRfRab]̂ WjY_aRfOSbTUVWSYT
ZRfRabUk[̀ gYNaeb[ŶO_NU[̂ SRUk[NgYTUbOŜjYNOPQROSTUVWQ ĝYZP[\]̂ Ŷ_NY\N[SaNUWŶY[bfdNaP
TYOZRaRYdfabTNNiab[R[̂ VjY_aNSN\NUŶO_̀ Sb[̂ gY_NOSP_̂ TuReNYTYSRnR[̂ RYeNfbYTYeabofb[O\̂g
NcNaNSYUR\baOSTR[[NeNY_aR_babSbY\N[\aRS[NeNY_aN̂dTNf̂ SRUVYv[bYNf[PYORâ WY\bofNeN
SNaeNTNeNY[b̂XR[NTb[̂ VYOYPnRSNXYUR\baOSTR[[NgYZNaX̀ Y ŶfNd̂aNT\̂wjY_aNTNf̂ X̀ i
b\\aRf̂SNTb[[̀ X̂ YTYONNSTRSOST̂ ŶOYdb\N[NfbSRUkOSTNXYpNOÔgO\NgYqRfRab]̂ ŶNcYb\\aRf̂Sb]̂ ^
TY[b]̂ N[bUk[NgYÔOSRXRYb\\aRf̂Sb]̂ Ŷ̂O_̀ SbSRUk[̀ X̂ YUbcNabSNâ VX̂ Yv]R[SabX̂ wl

xlYmaN̂dTNf̂ SRÛ YUR\baOSTR[[̀ iYOaRfOSTY Û̂ YNaeb[̂ db]̂ ĵYNOPQROSTUVWQ R̂YTTNd
UR\baOSTR[[̀ iY_aR_babSNTYTYpNOÔgO\PWYqRfRab]̂ WjY[RYXR[RRYnRXYdbYNf̂[YeNfYfNY_Ub[̂ aPRX̀ i
_â NOSb[NTUR[̂ VŶ Û Y_aR\abQR[̂ VY_aN̂dTNfOSTbYUR\baOSTR[[̀ iY_aR_babSNTŶ Û Ŷ iYTTNdbYT
pNOÔgO\PWYqRfRab]̂ WYPTRfNXUVWSYNcYySNXYZRfRabUk[̀ gYNaeb[Y Ô_NU[̂ SRUk[NgYTUbOŜj
NOPQROSTUVWQ ĝYZP[\]̂ Ŷ_NY\N[SaNUWŶY[bfdNaPYTYOZRaRYdfabTNNiab[R[̂ VŶYZRfRabUk[̀ g
Naeb[Ŷ O_NU[̂ SRUk[NgYTUbOŜjYNOPQROSTUVWQ ĝYZP[\]̂ Ŷ_NYÛ ]R[d̂aNTb[̂ WY_aN̂dTNfOSTb
UR\baOSTR[[̀ iYOaRfOSTl

zlY{TNfYTYeabofb[O\̂gYNcNaNSY\bofNgYORâ Ŷ̂ Û Y\bofNgY_baŜ Ŷ̂XXP[NĉNUNênRO\NeN
UR\baOSTR[[NeNY_aR_babSbjY_aN̂dTRfR[[NeNYTYpNOÔgO\NgYqRfRab]̂ Ŷ Û̂ YTTNd̂XNeNYT
pNOÔgO\PWYqRfRab]̂ WjYNOPQROSTUVRSOVY[bYNO[NTb[̂ ŶabdaRuR[̂ VjYT̀ fb[[NeNYZRfRabUk[̀ X
Naeb[NXŶO_NU[̂ SRUk[NgYTUbOŜjYNOPQROSTUVWQ X̂YZP[\]̂ Ŷ_NY\N[SaNUWŶY[bfdNaPYTYOZRaR
dfabTNNiab[R[̂ VjY[bYNO[NTb[̂ ŶT̀ fb[[NeNYZRfRabUk[̀ X̂ YeNOPfbaOSTR[[̀ X̂ YcWfoRS[̀ X̂
PnaRofR[̂ VX̂ jYP\bdb[[̀ X̂ YTYnbOŜY|Y[bOSNVQRgYOSbSk̂jYdb\UWnR[̂ VYNYONNSTRSOST̂ ŶORâ Ŷ̂Û
_baŜ Ŷ̂XXP[NĉNUNênRO\NeNYUR\baOSTR[[NeNY_aR_babSbYSaRcNTb[̂ VXjYPOSb[NTUR[[̀ XY_â YReN
eNOPfbaOSTR[[NgYaRêOSab]̂ l̂YmNaVfN\YT̀ fbn̂YabdaRuR[̂ VY[bYTTNfYTYeabofb[O\̂gYNcNaNS
ORâ Ŷ̂ Û Y_baŜ Ŷ̂XXP[NĉNUNênRO\NeNYUR\baOSTR[[NeNY_aR_babSbjYbYSb\oRY_NaVfN\YT̀ fbn̂
P\bdb[[NeNYdb\UWnR[̂ VY ŶabdXRaY_UbS̀ YdbYReNYT̀ fbnPYPOSb[bTÛTbWSOVYmabT̂SRUkOSTNX
pNOÔgO\NgYqRfRab]̂ l̂

}lY~bY[R_aRfOSbTUR[̂ RŶ Û Y[ROTNRTaRXR[[NRY_aRfOSbTUR[̂ RYfN\PXR[SNTŶ YOTRfR[̂ gj
_aRfPOXNSaR[[̀ iYnbOSVX̂ YtjY�jY|jYrŶ YxY[bOSNVQRgYOSbSk̂jY_aN̂dTNf̂ SRÛ YUR\baOSTR[[̀ i
OaRfOSTY ŶNaeb[̂ db]̂ ĵYNOPQROSTUVWQ R̂YTTNdYUR\baOSTR[[̀ iY_aR_babSNTYTYpNOÔgO\PW
qRfRab]̂ WjY[ROPSYNSTRSOSTR[[NOSkYTYONNSTRSOST̂ ŶOYdb\N[NfbSRUkOSTNXYpNOÔgO\NgYqRfRab]̂ l̂

�lYmaRfOSbTUR[̂ RYfN\PXR[SNTŶYOTRfR[̂ gjY_aRfPOXNSaR[[̀ iYnbOSVX̂ YtjY�ŶY|Y[bOSNVQRg
OSbSk̂jY Ŷ_NUPnR[̂ RY_aRfPOXNSaR[[NeNYnbOSkWYzY[bOSNVQRgYOSbSk̂YabdaRuR[̂ VY[bYTTNf
X̂XP[NĉNUNênRO\NeNYUR\baOSTR[[NeNY_aR_babSbYTYeabofb[O\̂gYNcNaNSY[RYSaRcPWSOVYT
NS[NuR[̂ ŶUR\baOSTR[[̀ iY_aR_babSNTjY_aRf[bd[bnR[[̀ iYfUVY_aNTRfR[̂ VY\Û [̂ nRO\̂i
ÔOURfNTb[̂ gYUR\baOSTR[[̀ iY_aR_babSNTjY_aNTRfR[̂ VYy\O_RaŜd̀ YUR\baOSTR[[̀ iYOaRfOSTYfUV
NOPQROSTUR[̂ VYeNOPfbaOSTR[[NgYaRêOSab]̂ ŶUR\baOSTR[[̀ iY_aR_babSNTjYbYSb\oRYTYNS[NuR[̂ ^
[RdbaRêOSâ aNTb[[̀ iY UR\baOSTR[[̀ iY _aR_babSNTjY _aRf[bd[bnR[[̀ iY fUVY N\bdb[̂ V
XRf̂ ]̂ [O\NgY_NXNQ Ŷ_NYô d[R[[̀ XY_N\bdb[̂ VXY\N[\aRS[NeNY_b]̂ R[SbŶÛ YeaP__̀ Y_b]̂ R[SNTj
TTNd̂X̀ iYTYpNOÔgO\PWYqRfRab]̂ WYTYONNSTRSOST̂ ŶOYnbOSVX̂ Y�ŶY�ltYOSbSk̂Y|zY[bOSNVQReN
qRfRabUk[NeNYdb\N[bl
vTYaRflYqRfRabUk[NeNYdb\N[bYNSY�zlt�l��t�Y�Y|zrhq~w

t�lYmâ YT̀ VTUR[̂ ŶTYeabofb[O\NXYNcNaNSRYORâ Ŷ̂ Û Y_baŜ ŶUR\baOSTR[[NeNY_aR_babSbj
fN\PXR[S̀ Ŷ YOTRfR[̂ VYNY\NSNà ijY_aRfPOXNSaR[[̀ RYnbOSVX̂ YtjY�Ŷ Y|Y[bOSNVQRgYOSbSk̂jY[R
_aRfOSbTUR[̀ YTYZRfRabUk[̀ gYNaeb[Ŷ O_NU[̂ SRUk[NgYTUbOŜjYNOPQROSTUVWQ ĝYZP[\]̂ Ŷ_N
\N[SaNUWŶY[bfdNaPYTYOZRaRYdfabTNNiab[R[̂ VjYÛcNYORâ Ŷ̂Û Y_baŜ Ŷ̂XXP[NĉNUNênRO\NeN
UR\baOSTR[[NeNY_aR_babSbjY[RY X̂RWQ îYabdaRuR[̂ VY[bYTTNfYTYeabofb[O\̂gYNcNaNSj
_aRfPOXNSaR[[NeNYnbOSkWYzY[bOSNVQRgYOSbSk̂jYZRfRabUk[̀ gYNaeb[Ŷ O_NU[̂ SRUk[NgYTUbOŜj
NOPQROSTUVWQ ĝYZP[\]̂ Ŷ_NY\N[SaNUWŶ Y[bfdNaPYTYOZRaRYdfabTNNiab[R[̂ VjYTY_NaVf\Rj
POSb[NTUR[[NXYmabT̂SRUkOSTNXYpNOÔgO\NgYqRfRab]̂ ĵY_â [̂ XbRSYaRuR[̂ RYNY_aR\abQR[̂ ^
eabofb[O\NeNYNcNaNSbYSb\̂iYORâ Ŷ̂ Û Y_baŜ ŶfNY_aRfOSbTUR[̂ VYP\bdb[[̀ iYfN\PXR[SNTŶ
OTRfR[̂ gYÛ cNY_NUPnR[̂ VYP\bdb[[NeNYabdaRuR[̂ Vl

�N[OPUkSb[SmUWO�Y_â XRnb[̂ Rl
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NOPQRPSRTPTUOVWXYZ[\]OVŴW_\̀[]àOa]RObTRTOcdeOW]OPTRPfRTPTQOgOUQfhdeiR

O
jklkmnopqrostuvlwlxoyztzvl{lo|z}lt~k�z����o~tzv~k�out�l���l��n��ouyku�u�

kut�u�|�o|z}lt~k�z�����o~tzv~k�l��
O

QRO����\������OŴ]W�W�O]W��W�_�O_[X��a]�[\\�Z�Oa�[Va]��Z�OZW�Y]OWaY�[a]�_̀]�Ô�WV��Y
_[X��a]�[\\��Oa�[Va]�O�_�Ô [�[V���]�O��O�OYa]�\W�_[\\WZO��XW\WV�][_�a]�WZO�Waa��aXW�
d[V[�����O Ŵ�̀VX[Oc��O�aX_��[\�[ZO���Z��[�]��[aXW�OaY�a]�\���Oâ��]�O�]�_W�W�W
c�]�\W_�i�
c�O�[VROd[V[��_�\W�WO��XW\�OW]OTfRQTRTPQSOgO��Qhdei

QiOV�Y��ZOW���\�����̀ZOŴ]W�W�O]W��W�_�O_[X��a]�[\\�Z�Oa�[Va]��Z� 

TiÔ�W���WV�][_̀ZO_[X��a]�[\\��Oa�[Va]�OV_̀O�[_[�Ô�W���WVa]��O_[X��a]�[\\��Oa�[Va]� 

UiO�̂][�\�ZOW���\�����̀ZO�O�[][��\��\�ZO�̂][�\�ZOW���\�����̀Z 

�iO\�Y�\Wh�aa_[VW��][_�aX�ZOW���\�����̀ZOV_̀O\�Y�\Wh�aa_[VW��][_�aXW�O���W]� 

biO�\V���VY�_�\�ZO �̂[V̂ ��\�Z�][_̀Z¡O�Z[���ZO_��[\���O\�O���Z��[�]��[aXY�
V[̀][_�\Wa]�O�_�O_��[\���O\�OZ[V���\aXY�OV[̀][_�\Wa]� 

¢iOZ[V���\aX�ZOW���\�����̀Z¡O�O]WZO��a_[OaW�V�\\�ZO�O���[��a]���W��\\�ZO�
aWW]�[]a]���O aO ��XW\WV�][_�a]�WZO �\Wa]��\\W�WO �WaYV��a]��O hO �_[\�O ����\������
�XW\WZ��[aXW�WOaW]�YV\��[a]��O�O�����]�̀O�\Wa]��\\�ZO���V��[aX�ZO_���Z¡O�\V���VY�_�\�Z
�̂[V̂ ��\�Z�][_̀Z¡Ò�_̀���ZàOY��a]\�X�Z�Ô�W[X]�O�OaWW]�[]a]���OaOd[V[��_�\�ZO��XW\WZ
£�OZ[�VY\��WV\WZOZ[V���\aXWZOX_�a][�[O�O�\[a[\��O��Z[\[\��O�OW]V[_�\�[O��XW\WV�][_�\�[
�X]�O�Waa��aXW�Od[V[�����£¡O�O�[][��\��\�ZOW���\�����̀Z 
c�O�[VROd[V[��_�\W�WO��XW\�OW]OT¢RPfRTPQSOgOT�Phdei

fiOW���\�����̀ZO�O�\V���VY�_�\�ZÔ �[V̂ ��\�Z�][_̀Z¡OWaY�[a]�_̀���ZO����[V[\�[¡
��������\�[O�OaWV[���\�[O���W]\��Oc��O�aX_��[\�[ZO �̂WV���O�ZO���Z��[�]��[aX��
aY�a]�\���O�_�O��Ô[�[V���iR
ĉROfO�O�[VROd[V[��_�\W�WO��XW\�OW]OPTRP�RTPQSOgOTSfhdei

TRO����\������OŴ]W�W�O]W��W�_�O_[X��a]�[\\�Z�Oa�[Va]��Z�O\[O�̂���[OWaY�[a]�_̀]�
�̂WV��YOĉ[�[V��YO�OYa]�\W�_[\\WZO��XW\WV�][_�a]�WZO�Waa��aXW�Od[V[�����O Ŵ�̀VX[i
���Z��[�]��[aXW�OaY�a]�\���Oâ��]�O�]�_W�W�WOc�]�\W_�iR
c��a]�OTO�O�[VROd[V[��_�\W�WO��XW\�OW]OTfRQTRTPQSOgO��Qhdei

O
jklkmnop¤rostl��|louyku�u�okut�u�|�o|z}lt~k�z�����o~tzv~k�l��

O
�̂ ]W��̀O ]W��W�_̀O _[X��a]�[\\�Z�O a�[Va]��Z�O WaY�[a]�_̀[]àO �̂W���WV�][_̀Z�

_[X��a]�[\\��Oa�[Va]�O�OW���\�����̀Z�OŴ]W�W�O]W��W�_�O_[X��a]�[\\�Z�Oa�[Va]��Z�Ô W
�̂���_�ZO\�V_[���[�OV�a]�����]W�aXW�Ô��X]�X�O�Ô����_�ZO\�V_[���[�Ô��X]�X�O���\[\�̀
�Ô [�[�W�X�O_[X��a]�[\\��Ô �[̂���]W�¡OY]�[��V[\\�ZOaWW]�[]a]�Y���Z�OŶW_\WZW�[\\�Z�
�[V[��_�\�Z�OW���\�Z�O�âW_\�][_�\W�O�_�a]�R
c�O�[VROd[V[��_�\W�WO��XW\�OW]OTTRQTRTPQ�OgO�TShdei

O
jklkmnopprosutnvu}otu���{�u�okut�u�|�o|z}lt~k�z�����oytzyltlkl��

O
QRO�W�\��\�̀O]W��W�_̀O_[X��a]�[\\�Z�Ô �[̂���]�Z�O�OXW_��[a]���¡O\[W��WV�Z��OV_̀

��̂ W_\[\�̀O����[�\��Oc�[_�V¥[�aX��iO\��\��[\��O�_�O\��\��[\��Oâ[���_�a]W�O�OW�_�a]�
�[][��\����¡O WaY�[a]�_̀[]àO �̂][�\�Z�O W���\�����̀Z�¡O �[][��\��\�Z�O �̂][�\�Z�
W���\�����̀Z�¡O �\V���VY�_�\�Z�O �̂[V̂ ��\�Z�][_̀Z�¡O �Z[���Z�O _��[\���O \�
���Z��[�]��[aXY�OV[̀][_�\Wa]�¡OZ[V���\aX�Z�OW���\�����̀Z�¡O�Z[���Z�O_��[\���O\�
���Z��[�]��[aXY�OV[̀][_�\Wa]�¡O�O��OW�WaW�_[\\�Z�O ŴV���V[_[\�̀Z�Oc�Z�Y_�]W��̀Z�¡
�[_�V¥[�aX�Z�O�O�[_�V¥[�aXWh�XY¥[�aX�Z�O Ŷ\X]�Z�¡O�[\]��Z�OcW]V[_[\�̀Z�iOW��[�
����[�\W�Oca[Z[�\W�iÔ��X]�X�i¡O��âW_W�[\\�Z�O�Oa[_�aX��O\�a[_[\\��ÔY\X]��¡O�OXW]W���
W]aY]a]�Y�]O�̂][�\�[OW���\������¡O�O�[][��\��\�Z�OW���\�����̀Z�¡O�Z[���Z�O_��[\���O\�
���Z��[�]��[aXY�OV[̀][_�\Wa]�RO����[¥[\�O�W�\��\�̀O]W��W�_̀O]W_�XWO_[X��a]�[\\�Z�
�̂[̂���]�Z�¡O���[��a]���W��\\�Z�O�O�Waa��aXW�Od[V[�����O�_�O���W]W�_[\\�Z�O�̂][�\�Z�
W���\�����̀Z�¡O �[][��\��\�Z�O �̂][�\�Z�O W���\�����̀Z�¡O �\V���VY�_�\�Z�
�̂[V̂ ��\�Z�][_̀Z�¡O�Z[���Z�O_��[\���O\�O���Z��[�]��[aXY�OV[̀][_�\Wa]�RO�W�\��\�̀
]W��W�_̀O_[X��a]�[\\�Z�Ô �[̂���]�Z�OWaY�[a]�_̀[]àÔ WÔ ����_�ZO\�V_[���[�O�̂][�\W�
�̂�X]�X�¡OY]�[��V[\\�ZOŶW_\WZW�[\\�ZO�[V[��_�\�ZOW���\WZO�âW_\�][_�\W�O�_�a]�R
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NOPQRSTPURSRQVWXYZ[P\V]̂ ŶOP̂_P̀aTbbT̀cbdPePdbfgUhiP̂_P̀ T̀b̀ T̀cbjPePj̀ kgUhl

bTbTPm̂\YnoYVpP_̂Qq̂OWpPWR]VQr_ORYYZsnPtQRtVQV_VsnPSWpPsRSnunYr]̂ q̂PtQnsRYRYnpPN\V
nr]WvoRYnRsPWR]VQr_ORYYZ[PtQRtVQV_̂OiP̂_twr]VRsZ[Pt̂PQRuRt_wPYVPWR]VQr_ORYYZxPtQRtVQV_i
YVQ]̂_noRr]n[PWR]VQr_ORYYZ[PtQRtVQV_̂OPnPtrn[̂_Q̂tYZ[PWR]VQr_ORYYZ[PtQRtVQV_̂OiPVP_V]yR
rtnQ_̂r̂SRQyVzn[PWR]VQr_ORYYZ[PtQRtVQV_̂OPrP̂{|RsŶxPŜWRxP}_nŴ Ô q̂PrtnQ_VPrOZ~RP̀a
tQ̂uRY_̂OlPŝ yR_P r̂wzRr_OWp_XrpPVt_RoYZsnP Q̂qVYn\VunpsnPSnr_VYun̂YYZsPrt̂ r̂{̂sT
m̂\YnoYwvP _̂Qq̂OWvP WR]VQr_ORYYZsnP tQRtVQV_VsnP SWpP sRSnunYr]̂ q̂P tQnsRYRYnp
Snr_VYun̂YYZsPrt̂ r̂{̂sPŝ qw_P̂rwzRr_OWp_XPVt_RoYZRP̂QqVYn\VunniPnsRvznRPWnuRY\nvPYV
�VQsVuRO_noRr]wvPSRp_RWXŶr_XPnPr̂ _̂OR_r_OwvzRRPQV\QR~RYnRP�RSRQVWXŶ q̂P Q̂qVYV
nrt̂WYn_RWXŶxPOWVr_niP r̂wzRr_OWpvzRq̂P�wY]unnPt̂P]̂Y_Q̂WvPnPYVS\̂QwPOPr�RQR
\SQVÔ [̂QVYRYnpTP�̂ QpŜ]POZSVonPQV\QR~RYnpPYVP r̂wzRr_OWRYnRPQ̂\YnoŶxP_̂Qq̂OWn
WR]VQr_ORYYZsnPtQRtVQV_VsnPSnr_VYun̂YYZsPrt̂ r̂{̂siP_QR{̂OVYnpP]PVt_RoYZsP̂QqVYn\Vunpsi
]̂ _̂QZRPŝ qw_P̂rwzRr_OWp_XP_V]wvP_̂Qq̂OWviPnPt̂QpŜ]PRRP̂rwzRr_OWRYnpiPVP_V]yRPtQVOnWV
Ŝr_VO]nPWR]VQr_ORYYZ[PtQRtVQV_̂OPqQVySVYVsPwr_VYVOWnOVv_rpP�QVOn_RWXr_ÔsPm̂rrnxr]̂x
URSRQVunnTP�Y�̂ QsVunpP {̂P t̂WVoRYYZ[P N̂_twzRYYZ[lPnP t̂WwoRYYZ[PWR]VQr_ORYYZ[
tQRtVQV_V[POŶrn_rpPOPrnr_RswPŝ Yn_̂QnYqVPSOnyRYnpPWR]VQr_ORYYZ[PtQRtVQV_̂OPSWp
sRSnunYr]̂ q̂PtQnsRYRYnpPOPt̂QpS]RiPtQRSwrŝ _QRYŶsPoVr_XvPfPr_V_XnP�fPYVr_̂pzRq̂
URSRQVWXŶ q̂P\V]̂YVT
NoVr_XPbTbPOORSRYVPURSRQVWXYZsP\V]̂ ŶsP̂_PcdTcjT̀c̀ cPePbcagUhl

T̀P�nSZPVt_RoYZ[P Q̂qVYn\VunxPnPtQVOnWVP _̂twr]VPWR]VQr_ORYYZ[PtQRtVQV_̂OPSWp
sRSnunYr]̂ q̂PtQnsRYRYnpPVt_RoYZsnP̂QqVYn\VunpsniPnYSnOnSwVWXYZsnPtQRStQnYnsV_RWpsni
nsRvznsnPWnuRY\nvPYVP�VQsVuRO_noRr]wvPSRp_RWXŶr_XiPVP_V]yRPtQVOnWVP _̂twr]V
WR]VQr_ORYYZ[PtQRtVQV_̂OPSWpPsRSnunYr]̂ q̂PtQnsRYRYnpPsRSnunYr]nsnP Q̂qVYn\Vunpsni
nsRvznsnP WnuRY\nvP YVP �VQsVuRO_noRr]wvP SRp_RWXŶr_XiP nP n[P {̂̂ r̂{WRYYZsn
t̂SQV\SRWRYnpsnPNVs{wWV_̂QnpsniP�RWXS~RQr]nsnPnP�RWXS~RQr]̂gV]w~RQr]nsnPtwY]_Vsni
uRY_QVsnPN̂_SRWRYnpsnlP̂{zRxPOQVoR{ŶxPNrRsRxŶxlPtQV]_n]nliPQVrt̂ ŴyRYYZsnPOPrRWXr]n[
YVrRWRYYZ[P twY]_V[iP OP ]̂ _̂QZ[P _̂rw_r_Owv_P Vt_RoYZRP Q̂qVYn\VunniP w_ORQySVv_rp
wt̂WŶ ŝ oRYYZsP�RSRQVWXYZsP̂QqVŶsPnrt̂WYn_RWXŶxPOWVr_nT
NOPQRSTPURSRQVWXŶ q̂P\V]̂YVP̂_P̀aTbbT̀cbdPePdbfgUhl

dTP�QVOnWVP̂_twr]VPYVQ]̂_noRr]n[PrQRSr_OPnPtrn[̂_Q̂tYZ[PORzRr_OiP\VQRqnr_QnQ̂OVYYZ[PO
]VoRr_ORPWR]VQr_ORYYZ[PtQRtVQV_̂OiPWR]VQr_ORYYZ[PtQRtVQV_̂OiPr̂SRQyVzn[PYVQ]̂_noRr]nR
rQRSr_OVPnPtrn[̂_Q̂tYZRPORzRr_OViPw_ORQySVv_rpPwt̂WŶ ŝ oRYYZsP�RSRQVWXYZsP̂ QqVŶs
nrt̂WYn_RWXŶxPOWVr_nPt̂Pr̂qWVr̂OVYnvPrP�RSRQVWXYZsP̂ QqVŶsPnrt̂WYn_RWXŶxPOWVr_ni
wt̂WŶ ŝ oRYYZsPOPr�RQRPOYw_QRYYn[PSRWT
NOPQRSTPURSRQVWXŶ q̂P\V]̂YVP̂_PcdTcfT̀cb�PePdcagUhl

jTP �R]VQr_ORYYZRP tQRtVQV_ZP SWpP OR_RQnYVQŶ q̂P tQnsRYRYnpP t̂SWRyV_P _̂twr]w
OR_RQnYVQYZsnPVt_RoYZsnP̂QqVYn\VunpsniPOR_RQnYVQYZsnP̂QqVYn\VunpsniPnYSnOnSwVWXYZsn
tQRStQnYnsV_RWpsniPnsRvznsnPWnuRY\nvPYVP�VQsVuRO_noRr]wvPSRp_RWXŶr_XTP�_twr]
WR]VQr_ORYYZ[PtQRtVQV_̂OPSWpPOR_RQnYVQŶ q̂PtQnsRYRYnpP̂rwzRr_OWpR_rpPOPr̂ _̂OR_r_OnnPr
tQVOnWVsnPYVSWRyVzRxPVt_RoŶxPtQV]_n]nPWR]VQr_ORYYZ[PtQRtVQV_̂OPSWpPOR_RQnYVQŶ q̂
tQnsRYRYnpiPw_ORQySRYYZsnPwt̂WŶ ŝ oRYYZsP�RSRQVWXYZsP̂QqVŶsPnrt̂WYn_RWXŶxPOWVr_nT
NOPQRSTPURSRQVWXŶ q̂P\V]̂YVP̂_Pc̀ Tc�T̀cbkPeP̀kfgUhl

aTP�RQRoRYXPsRSnunYr]n[P Q̂qVYn\VunxiPnsRvzn[PWnuRY\nvPYVP�VQsVuRO_noRr]wv
SRp_RWXŶr_XiPnPn[P̂{̂ r̂{WRYYZ[Pt̂SQV\SRWRYnxPNVs{wWV_̂QnxiP�RWXS~RQr]n[PnP�RWXS~RQr]̂g
V]w~RQr]n[P twY]_̂OiP uRY_Q̂OP N̂_SRWRYnxlP {̂zRxP OQVoR{ŶxP NrRsRxŶxlP tQV]_n]nli
QVrt̂ ŴyRYYZ[POPrRWXr]n[PYVrRWRYYZ[PtwY]_V[iPOP]̂ _̂QZ[P̂_rw_r_Owv_PVt_RoYZRP̂QqVYn\Vunni
VP_V]yRPtRQRoRYXPWR]VQr_ORYYZ[PtQRtVQV_̂OiPtQ̂SVyVP]̂ _̂QZ[Pŝ yR_P r̂wzRr_OWp_Xrp
w]V\VYYZsnP̂QqVYn\VunpsnPnPn[P̂{̂ r̂{WRYYZsnPt̂SQV\SRWRYnpsniPwr_VYVOWnOVv_rpP̂QqVYVsn
nrt̂WYn_RWXŶxPOWVr_nPrw{|R]_̂OPm̂rrnxr]̂xPURSRQVunnT
NOPQRSTPURSRQVWXYZ[P\V]̂ ŶOP̂_P̀aTbbT̀cbdPePdbfgUhiP̂_PcdTcjT̀c̀ cPePbcagUhl

�TP�t_RoYZRP̂ QqVYn\VunniPnYSnOnSwVWXYZRPtQRStQnYnsV_RWniPnsRvznRPWnuRY\nvPYV
�VQsVuRO_noRr]wvPSRp_RWXŶr_XiP {̂p\VYZP {̂RrtRonOV_XPw_ORQySRYYZxP�QVOn_RWXr_Ôs
m̂rrnxr]̂xPURSRQVunnPnP�̂ QsnQwRsZxPOPwr_VŶOWRYŶsPnsPt̂QpS]RPsnYnsVWXYZxPVrr̂Q_nsRY_
WR]VQr_ORYYZ[PtQRtVQV_̂OiPYR̂{[̂SnsZ[PSWpP̂]V\VYnpPsRSnunYr]̂xPt̂ ŝ znT
NoVr_XP�POPQRSTPURSRQVWXŶ q̂P\V]̂YVP̂_P̀aTbbT̀cbdPePdbfgUhl

fTP�t_RoYZRP̂ QqVYn\VunniPnYSnOnSwVWXYZRPtQRStQnYnsV_RWniPnsRvznRPWnuRY\nvPYV
�VQsVuRO_noRr]wvPSRp_RWXŶr_XiPYVQpSwPrPWR]VQr_ORYYZsnPtQRtVQV_VsnPnsRv_PtQVÔ
tQn̂{QR_V_XPnPtQ̂SVOV_XiPOP_̂sPonrWRPSnr_VYun̂YYZsPrt̂ r̂{̂siPsRSnunYr]nRPn\SRWnpi
SR\nY�nunQwvznRPrQRSr_OViPtQRSsR_ZPnPrQRSr_OVPWnoŶxPqnqnRYZiPt̂rwSwPSWpPsRSnunYr]n[
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NOPOQRSTUOVWOXYSZS[UOV[X\]RSTUOV̂]_̂]̀ Ô ŶOSVPaSbcdV]S_]SedPf̂YWZRŜ d\dUdgVÔ ŶWZSZ
VOXfWZRS ÔSVd[XZhiZWZS\d_U][X]SXUOcSPOXRSd̀jd\bkSdTXZjbSZS[UOV[X\]SbcdV]S_]S ÔQR
WẐ OU]Pf̂YOS\dVYRSTUdVbjXYSPÒOêdhdRSVOX[jdhdSZSVZOXZ̀O[jdhdSTZX]̂ZaRSeZdPdhZ̀O[jZ
]jXZ\̂YOSVde]\jZRST]UlkWOÛYOSZSjd[WOXZ̀O[jZOS[UOV[X\]RSWOVZNẐ [jZOSZS[]̂ZX]Ûdm
TUd[\OXZXOPf̂YOSTÒ]X̂YOSZ_V]̂ZaRSTUOV̂]_̂]̀ Ô ŶOSVPaSTUdT]h]̂VYS_VdUd\dhdSdeU]_]
gZ_̂Zn
o\SUOVnSpOVOU]Pf̂YcS_]jd̂d\SdXSqrnsrnqstsSuStvqmpwRSdXSqxnttnqstySuSytrmpwRSdXSsynsznqsqs
uStsxmpw{

|nS}OaXOPf̂d[XfS]TXÒ ŶcSdUh]̂Z_]NZQS~ddUbgÔ ŶcS�ZPS�d[[ZQ[jdQSpOVOU]NZZRSVUbhZc
\dQ[jRS\dẐ [jZcSldUWZUd\]̂ZQSZSdUh]̂d\RS\SjdXdUYcS_]jd̂dV]XOPf[X\dWS�d[[ZQ[jdQSpOVOU]NZZ
TUOVb[WdXUÔdSTUdcdgVÔZOS\dÔ d̂QS[PbgeYSZPZSlOVOU]Pf̂dQShd[bV]U[X\Ô d̂QS[PbgeYR
[\a_]̂ d̂QS[STU]\ddcU]̂ZXOPf̂dQSVOaXOPf̂d[XfkRSUOhP]WÔXZUbOX[aŜ ][Xda�ZWSpOVOU]Pf̂YW
_]jd̂dWSZSbX\OUgVÔ ŶWZS[ddX\OX[X\bk�ZWZSlOVOU]Pf̂YWZSdUh]̂]WZSZ[TdP̂ZXOPf̂dQS\P][XZ
TdPdgÔZaWZnS�d̂XUdPfS_]S[dePkVÔZOWSbj]_]̂ ŶWZS]TXÒ ŶWZSdUh]̂Z_]NZaWZSTdPdgÔZQ
]̂[Xda�OhdSpOVOU]Pf̂dhdS_]jd̂]Sd[b�O[X\PaOX[aS[ddX\OX[X\bk�ZWZSlOVOU]Pf̂YWZSdUh]̂]WZ
Z[TdP̂ZXOPf̂dQS\P][XZn
o\SUOVnSpOVOU]Pf̂dhdS_]jd̂]SdXStynsrnqstxSuSq�qmpw{

vnS�XU]XZPS[ZPbS[StSâ\]UaSqsqtShdV]nSmSpOVOU]Pf̂YQS_]jd̂SdXSsynsznqsqsSuStsxmpwn
S

���������������������������������������������������������
S

tnS�_hdXd\PÔZOSPOj]U[X\Ô ŶcSTUOT]U]Xd\S]TXÒ ŶWZSdUh]̂Z_]NZaWZRS\OXOUẐ ]Û YWZ
]TXÒ ŶWZSdUh]̂Z_]NZaWZRSẐ VZ\ZVb]Pf̂YWZSTUOVTUẐ ZW]XOPaWZRSZWOk�ZWZSPZNÔ_ZkŜ ]
l]UW]NO\XZ̀O[jbkSVOaXOPf̂d[XfRSd[b�O[X\PaOX[aSTdSUONOTX]WŜ]SPOj]U[X\Ô ŶOSTUOT]U]XYRSTd
XUOed\]̂ZaWSWOVZNẐ [jZcSdUh]̂Z_]NZQRS\OXOUẐ ]Û YcSdUh]̂Z_]NZQS\S[ddX\OX[X\ZZS[STU]\ZP]WZ
Z_hdXd\PÔZaS ZS dXTb[j]S POj]U[X\Ô ŶcS TUOT]U]Xd\RS bX\OUgVÔ ŶWZS bTdP̂dWd̀ Ô ŶW
lOVOU]Pf̂YWSdUh]̂dWSZ[TdP̂ZXOPf̂dQS\P][XZn

qnS�UZSZ_hdXd\PÔZZSPOj]U[X\Ô ŶcSTUOT]U]Xd\S]TXÒ ŶWZSdUh]̂Z_]NZaWZRS\OXOUẐ ]Û YWZ
]TXÒ ŶWZSdUh]̂Z_]NZaWZRSẐ VZ\ZVb]Pf̂YWZSTUOVTUẐ ZW]XOPaWZRSZWOk�ZWZSPZNÔ_ZkŜ ]
l]UW]NO\XZ̀O[jbkSVOaXOPf̂d[XfRSZ[TdPf_bkX[aSl]UW]NO\XZ̀O[jZOS[be[X]̂NZZRS\jPk̀ Ô ŶO
[ddX\OX[X\Ô d̂S\Shd[bV]U[X\Ô ŶQSUOO[XUSPOj]U[X\Ô ŶcS[UOV[X\SVPaSWOVZNẐ [jdhdSTUZWÔ ÔZa
ZShd[bV]U[X\Ô ŶQSUOO[XUSPOj]U[X\Ô ŶcS[UOV[X\SVPaS\OXOUẐ ]Û dhdSTUZWÔ ÔZaS\
b[X]̂d\PÔ d̂WS TdUaVjOnS  OS VdTb[j]OX[aS Z_hdXd\PÔZOS ]TXÒ ŶWZS dUh]̂Z_]NZaWZR
\OXOUẐ ]Û YWZS]TXÒ ŶWZSdUh]̂Z_]NZaWZRSẐ VZ\ZVb]Pf̂YWZSTUOVTUẐ ZW]XOPaWZRSZWOk�ZWZ
PZNÔ_ZkŜ]Sl]UW]NO\XZ̀O[jbkSVOaXOPf̂d[XfRSPOj]U[X\Ô ŶcSTUOT]U]Xd\RS_]UOhZ[XUZUd\]̂ Ŷc
\S�d[[ZQ[jdQSpOVOU]NZZn

ynS¡]UjZUd\j]SPOj]U[X\Ô ŶcSTUOT]U]Xd\RSZ_hdXd\PÔ ŶcS]TXÒ ŶWZSdUh]̂Z_]NZaWZR
\OXOUẐ ]Û YWZS]TXÒ ŶWZSdUh]̂Z_]NZaWZRSẐ VZ\ZVb]Pf̂YWZSTUOVTUẐ ZW]XOPaWZRSZWOk�ZWZ
PZNÔ_ZkS ]̂Sl]UW]NO\XZ̀O[jbkSVOaXOPf̂d[XfRSZSdldUWPÔZOSX]jZcSTUOT]U]Xd\SVdPĝ Y
[ddX\OX[X\d\]XfSTU]\ZP]WRSbj]_]̂ ŶWS\S̀][XZStŜ][Xda�OQS[X]XfZn

znS¢TXÒ ŶOSdUh]̂Z_]NZZRS\OXOUẐ ]Û YOS]TXÒ ŶOSdUh]̂Z_]NZZRS Ẑ VZ\ZVb]Pf̂YO
TUOVTUẐ ZW]XOPZRS ZWOk�ZOS PZNÔ_ZkS ]̂S l]UW]NO\XZ̀O[jbkS VOaXOPf̂d[XfRS Ô[bX
dX\OX[X\Ô d̂[XfS_]ŜO[dePkVÔZOSTU]\ZPSZ_hdXd\PÔZaSZSdXTb[j]SPOj]U[X\Ô ŶcSTUOT]U]Xd\S\
[ddX\OX[X\ZZS[S_]jd̂dV]XOPf[X\dWS�d[[ZQ[jdQSpOVOU]NZZn

S
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S

�UdV]g]S l]Pf[ZlZNZUd\]̂ ŶcS POj]U[X\Ô ŶcS [UOV[X\RS ÔVdeUdj]̀O[X\Ô Ŷc
POj]U[X\Ô ŶcS[UOV[X\RSjd̂XU]l]jX̂YcSPOj]U[X\Ô ŶcS[UOV[X\S_]TUO�]OX[an

S
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S
tnS Ū]̂ ÔZOSPOj]U[X\Ô ŶcS[UOV[X\Sd[b�O[X\PaOX[aSTUdZ_\dVZXOPaWZSPOj]U[X\Ô Ŷc

[UOV[X\RS dUh]̂Z_]NZaWZS dTXd\dQS XdUhd\PZS POj]U[X\Ô ŶWZS [UOV[X\]WZRS ]TXÒ ŶWZ
dUh]̂Z_]NZaWZRS \OXOUẐ ]Û YWZS ]TXÒ ŶWZS dUh]̂Z_]NZaWZRS Ẑ VZ\ZVb]Pf̂YWZ
TUOVTUẐ ZW]XOPaWZRSZWOk�ZWZSPZNÔ_ZkŜ]Sl]UW]NO\XZ̀O[jbkSVOaXOPf̂d[XfSZPZSPZNÔ_ZkŜ]
WOVZNẐ [jbkSVOaXOPf̂d[XfRSWOVZNẐ [jZWZSdUh]̂Z_]NZaWZRS\OXOUẐ ]Û YWZSdUh]̂Z_]NZaWZSZ
Ẑ YWZSdUh]̂Z_]NZaWZRSd[b�O[X\Pak�ZWZSdeU]�ÔZOSPOj]U[X\Ô ŶcS[UOV[X\nS Ū]̂ ÔZO
POj]U[X\Ô ŶcS[UOV[X\SVPaS\OXOUẐ ]Û dhdSTUZWÔ ÔZaSdUh]̂Z_]NZaWZSZSẐ VZ\ZVb]Pf̂YWZ
TUOVTUẐ ZW]XOPaWZS\S[Pb̀]acRSO[PZSd̂ZSZ[TdPf_bkX[aSZ[jPk̀ ZXOPf̂dSTUZSU]_\OVÔZZR
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NOPQRSNQTSSUVWXYZP[QTSSVSV\Z]ZTSSV[SNX̂TO_UV̀X[ẐVXWaRZŴN\b̂cWbVdZeVfX\a]ZTSbV\SgZTeSS
TQVhQP̀ QgZN̂S]ZWiajVYZb̂Z\cTXŴck
lNVPZYkVmZYZPQ\cTXnXVeQiXTQVX̂VookpqkoqprVsVtptumvw

okV xPQNS\QV _PQTZTSbV \ZiQPŴNZTTO_V WPZYŴNV âNZP[YQĵ WbV WXX̂NẐŴNajRS̀
afX\TX̀ X]ZTTÒ VhZYZPQ\cTÒ VXPnQTX̀ VSWfX\TŜZ\cTXyVN\QŴSk

tkVzPQTZTSZVTQPiX̂S]ZWiS_V\ZiQPŴNZTTO_VWPZYŴNUVfWS_X̂PXfTO_V\ZiQPŴNZTTO_VWPZYŴNU
PQYSXhQP̀ QgZN̂S]ZWiS_V \ZiQPŴNZTTO_V WPZYŴNV XWaRZŴN\bẐWbV NV WXX̂NẐŴNSSV W
eQiXTXYQ̂Z\cŴNX̀ V{XWWSyWiXyVmZYZPQgSSk

V
|}~}���������������}����������}����������}����~��}������������}�����

�����������������������
lNNZYZTQVmZYZPQ\cTÒ VeQiXTX̀ VX̂Vo�kpokoqpoVsVo�oumvw

V
pkVxZPZ]ZTcV\ZiQPŴNZTTO_VWPZYŴNVY\bV Z̀YSgSTWiXnXVfPS̀ ZTZTSbUVfXY\Z[QRS_

fPZỲ ẐTXuiX\S]ZŴNZTTX̀ aVa]ẐaUVâNZP[YQẐWbVafX\TX̀ X]ZTTÒ VhZYZPQ\cTÒ VXPnQTX̀
SWfX\TŜZ\cTXyVN\QŴSk

okVxXPbYXiVNi\j]ZTSbV\ZiQPŴNZTTO_VWPZYŴNVY\bV̀ZYSgSTWiXnXVfPS̀ ZTZTSbVNVfZPZ]ZTc
\ZiQPŴNZTTO_V WPZYŴNV Y\bV Z̀YSgSTWiXnXV fPS̀ ZTZTSbUV fXY\Z[QRS_V fPZỲ ẐTXu
iX\S]ZŴNZTTX̀ aV a]ẐaUV aŴQTQN\SNQẐWbV afX\TX̀ X]ZTTÒ V hZYZPQ\cTÒ V XPnQTX̀
SWfX\TŜZ\cTXyVN\QŴSVfXVWXn\QWXNQTSjVWVhZYZPQ\cTÒ VXPnQTX̀ VSWfX\TŜZ\cTXyVN\QŴSU
afX\TX̀ X]ZTTÒ VNVWhZPZVNTâPZTTS_VYZ\k
lNVPZYkVmZYZPQ\cTXnXVeQiXTQVX̂Vqtkq�koqp�VsVtq�umvw

tkVxPZỲ ẐTXuiX\S]ZŴNZTTOyVa]ẐV\ZiQPŴNZTTO_VWPZYŴNVY\bV̀ZYSgSTWiXnXVfPS̀ ZTZTSb
NZYâVfPXSeNXYŜZ\SV\ZiQPŴNZTTO_VWPZYŴNUVXPnQTSeQgSSVXf̂XNXyV̂XPnXN\SV\ZiQPŴNZTTÒ S
WPZYŴNQ̀ SUVQf̂Z]TOZVXPnQTSeQgSSUVSTYSNSYaQ\cTOZVfPZYfPSTS̀ Q̂Z\SUVS̀ ZjRSZV\SgZTeSjVTQ
hQP̀ QgZN̂S]ZWiajVYZb̂Z\cTXŴcVS\SV\SgZTeSjVTQV̀ZYSgSTWiajVYZb̂Z\cTXŴcUVSV̀ZYSgSTWiSZ
XPnQTSeQgSSUV XWaRZŴN\bjRSZV XdPQRZTSZV \ZiQPŴNZTTO_V WPZYŴNV Y\bV Z̀YSgSTWiXnX
fPS̀ ZTZTSbUVfâZ̀ VPZnSŴPQgSSV\jdO_VWNbeQTTO_VWVS_VXdPQRZTSZ̀ VXfZPQgSyUVfPSViX̂XPO_
SèZTbẐWbVS_ViX\S]ZŴNXVSVlS\SwVWXŴXbTSZUVNVWfZgSQ\cTO_V[aPTQ\Q_Va]ẐQVXfZPQgSyU
WNbeQTTO_VWVXdPQRZTSZ̀ V\ZiQPŴNZTTO_VWPZYŴNVY\bV̀ ZYSgSTWiXnXVfPS̀ ZTZTSbVlYQ\ZZVu
WfZgSQ\cTOZV[aPTQ\Owk

rkVxPQNS\QVPZnSŴPQgSSVXfZPQgSyUVWNbeQTTO_VWVXdPQRZTSZ̀ V\ZiQPŴNZTTO_VWPZYŴNVY\b
Z̀YSgSTWiXnXVfPS̀ ZTZTSbUVNi\j]ZTTO_VNVfZPZ]ZTcV\ZiQPŴNZTTO_VWPZYŴNVY\bV̀ZYSgSTWiXnX
fPS̀ ZTZTSbUVfXY\Z[QRS_VfPZỲ ẐTXuiX\S]ZŴNZTTX̀ aVa]ẐaUVNVWfZgSQ\cTO_V[aPTQ\Q_VS
fPQNS\QVNZYZTSbVSV_PQTZTSbVWfZgSQ\cTO_V[aPTQ\XNV âNZP[YQĵ WbVafX\TX̀ X]ZTTÒ
hZYZPQ\cTÒ VXPnQTX̀ VSWfX\TŜZ\cTXyVN\QŴSk

�kV�XT̂PX\cVeQVWXd\jYZTSZ̀ VfPQNS\VPZnSŴPQgSSVXfZPQgSyUVWNbeQTTO_VWVXdPQRZTSZ̀
\ZiQPŴNZTTO_VWPZYŴNVY\bV̀ZYSgSTWiXnXVfPS̀ ZTZTSbUVNi\j]ZTTO_VNVfZPZ]ZTcV\ZiQPŴNZTTO_
WPZYŴNVY\bV Z̀YSgSTWiXnXVfPS̀ ZTZTSbUVfXY\Z[QRS_VfPZỲ ẐTXuiX\S]ZŴNZTTX̀ aVa]ẐaUVN
WfZgSQ\cTO_V[aPTQ\Q_UVQV̂Qi[ZVeQVWXd\jYZTSZ̀ VfPQNS\VNZYZTSbVSV_PQTZTSbVWfZgSQ\cTO_
[aPTQ\XNVNXe\QnQẐWbVTQVafX\TX̀ X]ZTTOZVhZYZPQ\cTOZVXPnQTOVSWfX\TŜZ\cTXyVN\QŴSVS
XPnQTOV SWfX\TŜZ\cTXyV N\QŴSV Wad�ZîXNV {XWWSyWiXyV mZYZPQgSSUV XWaRZŴN\bjRSZ
\SgZTeSPXNQTSZVfPXSeNXYŴNQV\ZiQPŴNZTTO_VWPZYŴNUVhQP̀ QgZN̂S]ZWiXyVYZb̂Z\cTXŴSVS
Z̀YSgSTWiXyVYZb̂Z\cTXŴSUVSVXWaRZŴN\bẐWbVNVPQ̀ iQ_V\SgZTeSXTTXnXViXT̂PX\bk

V

 ¡¢£¢¤¥¥¦¤§̈ ©ª«¬­®̈ ©®¤̄®°±²³«́ ®̈ µ̈¶¤³²®·³«́

V
|}~}����̧ ��¹����~������������������}�º��������~��}������������}�

V
pkV»ZYXdPXiQ]ZŴNZTTOZV\ZiQPŴNZTTOZVWPZYŴNQUVhQ\cWShSgSPXNQTTOZV\ZiQPŴNZTTOZ

WPZYŴNQVfXY\Z[Q̂VSe�b̂SjVSeVXdPQRZTSbVSVaTS]̂X[ZTSjVNVfXPbYiZUVaŴQTXN\ZTTX̀
xPQNŜZ\cŴNX̀ V{XWWSyWiXyVmZYZPQgSSkV¼WTXNQTSZ̀ VY\bVaTS]̂X[ZTSbV\ZiQPŴNZTTO_VWPZYŴN
bN\bẐWbV PZ½ZTSZV N\QYZ\cgQV \ZiQPŴNZTTO_V WPZYŴNUV PZ½ZTSZV WXX̂NẐŴNajRZnX
afX\TX̀ X]ZTTXnXVhZYZPQ\cTXnXVXPnQTQVSWfX\TŜZ\cTXyVN\QŴSVS\SVPZ½ZTSZVWaYQk
lNVPZYkVmZYZPQ\cTXnXVeQiXTQVX̂VookpokoqprVsVro¾umvw

okV�XT̂PQhQîTOZV\ZiQPŴNZTTOZVWPZYŴNQVfXY\Z[Q̂VSe�b̂SjVSeVXdPQRZTSbVS
aTS]̂X[ZTSjVfXVPZ½ZTSjVWaYQkVxXPbYXiVaTS]̂X[ZTSbViXT̂PQhQîTO_V\ZiQPŴNZTTO_VWPZYŴN
aŴQTQN\SNQẐWbVxPQNŜZ\cŴNX̀ V{XWWSyWiXyVmZYZPQgSSk
lNVPZYkVmZYZPQ\cTXnXVeQiXTQVX̂VookpokoqprVsVro¾umvw
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NOPQRSTUVWXPSYZ[R\\W]PSP \̂_̀ aUb]\_]cPdU\aeRfRda\WTPg]dReSaY]\\WTPSe]VSaYX
\]VUheUdR̀]SaY]\\WTPg]dReSaY]\\WTPSe]VSaYXPfRgiS_f_j_eUYR\\WTPg]dReSaY]\\WTPSe]VSaYX
YU[c]kRlaSZP_TPYgRV]gij]cO

mOPngRV]g]jPg]dReSaY]\\WTPSe]VSaYPVUgb]\Poe]VSaRY_aiPYP̂oUg\UcÙ]\\WpPf]V]eRgi\Wp
UeqR\P_SoUg\_a]gi\UpPYgRSa_PVUd̂c]\aP_g_P[RY]e]\\̂lPYP̂SaR\UYg]\\UcPoUeZVd]P]qUPdUo_lX
oUVaY]ebVRlk_]PfRdaP̂\_̀aUb]\_ZPg]dReSaY]\\WTPSe]VSaYO

rOPsUUaY]aSaŶlk_pP ôUg\UcÙ]\\WpPf]V]eRgi\WpPUeqR\P_SoUg\_a]gi\UpPYgRSa_X
oe_\ZYt_pPe]t]\_]PUhP̂ \_̀aUb]\__Pg]dReSaY]\\WTPSe]VSaYXPUŜk]SaYgZ]aPdU\aeUgiP[RP_T
\̂_̀ aUb]\_]cO

uOP v\_̀aUb]\_]P g]dReSaY]\\WTP Se]VSaYP oeU_[YUV_aSZP UeqR\_[Rj_Zc_XP _c]lk_c_
SUUaY]aSaŶlk l̂Pg_j]\[_lXP\RPSo]j_Rgi\UPUhUêVUYR\\WTPogUkRVdRTXPoUg_qU\RTP_PY
So]j_Rgi\UPUhUêVUYR\\WTPoUc]k]\_ZTPSPSUhglV]\_]cPae]hUYR\_pPYPUhgRSa_PUTeR\W
UdêbRlk]pPSe]VWPYPSUUaY]aSaY__PSP[RdU\UVRa]giSaYUcPQUSS_pSdUpPw]V]eRj__O

xOPyRedUa_̀]Sd_]Pg]dReSaY]\\W]PSe]VSaYRXPoS_TUaeUo\W]Pg]dReSaY]\\W]PSe]VSaYRX
eRV_UfRecRj]Ya_̀]Sd_]P g]dReSaY]\\W]P Se]VSaYRP \̂_̀ aUbRlaSZP YP SUUaY]aSaY__P S
[RdU\UVRa]giSaYUcPQUSS_pSdUpPw]V]eRj__O

P
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®OP̄UŜVReSaY]\\U]Pe]q̂g_eUYR\_]Pj]\P\RPg]dReSaY]\\W]Poe]oReRaWPVgZPc]V_j_\SdUqU
oe_c]\]\_ZPUŜk]SaYgZ]aSZPoUSe]VSaYUc°
±YPe]VOPw]V]eRgi\UqUP[RdU\RPUaP²uO³NO²³²³ṔPuxµw¶·

®·P̂aY]ebV]\_ZP̧eRY_a]giSaYUcPQUSS_pSdUpPw]V]eRj__Po]e]̀\ZPb_[\]\\UP\]UhTUV_cWTP_
YRb\]pt_TPg]dReSaY]\\WTPoe]oReRaUYXPdUaUeWpPfUec_ê]aSZP_P\]Pe]b]PUV\UqUPeR[RPYPqUV
o]e]ScRae_YR]aSZPYP̂SaR\UYg]\\UcP_cPoUeZVd]P\RPUS\UY]PdUcog]dS\UpPUj]\d_Pg]dReSaY]\\WT
oe]oReRaUYXPYdgl̀ RZPR\Rg_[PSY]V]\_pPUPSeRY\_a]gi\UpPdg_\_̀]SdUpP¹ff]da_Y\USa_P_
h][UoRS\USa_Pg]dReSaY]\\UqUPSe]VSaYRXPUj]\d̂P¹dU\Uc_̀]Sd_TPoUSg]VSaY_pPoe_c]\]\_Z
g]dReSaY]\\UqUPSe]VSaYRP_P_[̂ ]̀\_]PVUoUg\_a]gi\WTPoUSg]VSaY_pPoe_c]\]\_ZPg]dReSaY]\\UqU
Se]VSaYRº
±YPe]VOPw]V]eRgi\WTP[RdU\UYPUaP²²O®²O²³®mṔPm²»µw¶XPUaP®NO³xO²³²³ṔP²³uµw¶·

²·P âY]ebV]\_ZPc]aUV_d_PeRS̀]aRPoe]V]gi\WTPUaôSd\WTPj]\PoeU_[YUV_a]g]pP\R
g]dReSaY]\\W]Poe]oReRaWXPYdgl̀ ]\\W]PYPo]e]̀]\iPb_[\]\\UP\]UhTUV_cWTP_PYRb\]pt_T
g]dReSaY]\\WTP oe]oReRaUYXP RP aRdb]P Y\]Ve]\_ZP c]TR\_[cUYP fUec_eUYR\_ZP S_Sa]cW
e]f]e]\a\WTPj]\º
±YPe]VOPw]V]eRgi\WTP[RdU\UYPUaP²²O®²O²³®mṔPm²»µw¶XPUaP³uO³uO²³®»ṔP®Nmµw¶·

N·PqUŜVReSaY]\\UpPe]q_SaeRj__Poe]V]gi\WTPUaôSd\WTPj]\PoeU_[YUV_a]g]pP\R
g]dReSaY]\\W]Poe]oReRaWXPYdgl̀ ]\\W]PYPo]e]̀]\iPb_[\]\\UP\]UhTUV_cWTP_PYRb\]pt_T
g]dReSaY]\\WTPoe]oReRaUYº
±YPe]VOPw]V]eRgi\UqUP[RdU\RPUaP³uO³uO²³®»ṔP®Nmµw¶·

m·PY]V]\_ZPqUŜVReSaY]\\UqUPe]]SaeRPoe]V]gi\WTPUaôSd\WTPj]\PoeU_[YUV_a]g]pP\R
g]dReSaY]\\W]Poe]oReRaWXPYdgl̀ ]\\W]PYPo]e]̀]\iPb_[\]\\UP\]UhTUV_cWTP_PYRb\]pt_T
g]dReSaY]\\WTPoe]oReRaUYº

r·P âY]ebV]\_ZPc]aUV_d_P ŜaR\UYg]\_ZPUeqR\Rc_P_SoUg\_a]gi\UpPYgRSa_PŜh¼]daUY
QUSS_pSdUpPw]V]eRj__Poe]V]gi\WTPeR[c]eUYPUoaUYWTP\RVhRYUdP_Poe]V]gi\WTPeR[c]eUY
eU[\_̀\WTP\RVhRYUdPdPfRda_̀]Sd_cPUaôSd\WcPj]\RcXP ŜaR\UYg]\\WcPoeU_[YUV_a]gZc_
g]dReSaY]\\WTPoe]oReRaUYXP\RPg]dReSaY]\\W]Poe]oReRaWXPYdgl̀ ]\\W]PYPo]e]̀]\iPb_[\]\\U
\]UhTUV_cWTP_PYRb\]pt_TPg]dReSaY]\\WTPoe]oReRaUYº

u·P ŜaR\UYg]\_ZPoe]V]gi\WTPeR[c]eUYPUoaUYWTP\RVhRYUdP_Poe]V]gi\WTPeR[c]eUY
eU[\_̀\WTP\RVhRYUdPdPfRda_̀]Sd_cPUaôSd\WcPj]\RcXP ŜaR\UYg]\\WcPoeU_[YUV_a]gZc_
g]dReSaY]\\WTPoe]oReRaUYXP\RPg]dReSaY]\\W]Poe]oReRaWXPYdgl̀ ]\\W]PYPo]e]̀]\iPb_[\]\\U
\]UhTUV_cWTP_PYRb\]pt_TPg]dReSaY]\\WTPoe]oReRaUYº



�����������������	 
���
��������������������������������
���
�������������������� !��!
�"��##�����
$�%����&�$
��$�%�

'''�()*+,-./*.�0,�()*+�(12�)*-2*3�(12403567)(8.+69�2:;-<�=>	?3@<A8(/(B3276C��DEFGF�GHGHIE��DDH�JGH��KF�G�C8@)736+L-,+M FN���G

OPQRSTUVWXUYZ[Q\]V[X̂_QT̀ X_aZQ\VUX\Zb_YZcQ]Vd_Y_eQZb\]fYZSUfgY]cQTf_bSZQbRhiÛS]T
j]bbZcb̂]cQkUXUV_lZZQ]Q\VZTUXUYZZQTQb]]STUSbSTZUQbQm_̂]Y]X_SUfgbST]eQj]bbZcb̂]c
kUXUV_lZZQVUnUYZcQ]hQRbS_Y]TfUYZZQ\VUXUfgỲ oQV_meUV]TQ]\S]T̀ oQY_Xh_T]̂QZQ\VUXUfgỲ o
V_meUV]TQ V]mYZaỲ oQ Y_Xh_T]̂Q Q̂ p_̂SZaUb̂ZeQ ]S\Rb̂Ỳ eQ lUY_eqQ RbS_Y]TfUYỲ e
\V]ZmT]XZSUf[eZQfÛ_VbSTUYỲ oQ\VU\_V_S]TqQY_QfÛ_VbSTUYỲ UQ\VU\_V_S̀ qQT̂fraUYỲ UQT
\UVUaUYgQWZmYUYY]QYU]ho]XZè oQZQT_WYUcnZoQfÛ_VbSTUYỲ oQ\VU\_V_S]TqQUbfZQ]YZQ\VZY[S̀ Qb
Y_VRnUYZUeQ m_̂]Y]X_SUfgbST_Q j]bbZcb̂]cQ kUXUV_lZZqQ TQ \]V[X̂UqQ RbS_Y]TfUYY]e
sV_TZSUfgbST]eQj]bbZcb̂]cQkUXUV_lZZt

uPQY_\V_TfUYZ[QR\]fY]e]aUYỲ eQpUXUV_fgỲ eQ]Vd_Y]eQZb\]fYZSUfgY]cQTf_bSZQ]Vd_Y_e
Zb\]fYZSUfgY]cQTf_bSZQbRhiÛS]TQj]bbZcb̂]cQkUXUV_lZZQ\VUX\Zb_YZcQ]Q\VZTUXUYZZQT
b]]STUSbSTZUQ bQ m_̂]Y]X_SUfgbST]eQ j]bbZcb̂]cQ kUXUV_lZZQ \VZY[S̀ oQ bQ Y_VRnUYZUe
m_̂]Y]X_SUfgbST_Qj]bbZcb̂]cQkUXUV_lZZQVUnUYZcQ]hQRbS_Y]TfUYZZQ\VUXUfgỲ oQV_meUV]T
]\S]T̀ oQY_Xh_T]̂QZQ\VUXUfgỲ oQV_meUV]TQV]mYZaỲ oQY_Xh_T]̂ Q̂ QlUY_eQY_QfÛ_VbSTUYỲ U
\VU\_V_S̀ qQT̂fraUYỲ UQTQ\UVUaUYgQWZmYUYY]QYU]ho]XZè oQZQT_WYUcnZoQfÛ_VbSTUYỲ o
\VU\_V_S]Tt

vPQ ]bRwUbSTfUYZ[Q pUXUV_fgY]d]Q d]bRX_VbSTUYY]d]Q Y_Xm]V_Q TQ bpUVUQ ]hV_wUYZ[
fÛ_VbSTUYỲ oQbVUXbSTQZQVUdZ]Y_fgY]d]Qd]bRX_VbSTUYY]d]Q̂]YSV]f[Qm_Q\VZeUYUYZUeQlUYQY_
fÛ_VbSTUYỲ UQ \VU\_V_S̀ Q b]]STUSbSTUYY]Q R\]fY]e]aUYỲ eZQ pUXUV_fgỲ eZQ ]Vd_Y_eZ
Zb\]fYZSUfgY]cQTf_bSZQZQ]Vd_Y_eZQZb\]fYZSUfgY]cQTf_bSZQbRhiÛS]TQj]bbZcb̂]cQkUXUV_lZZ
b]df_bY]QZoQ̂]e\USUYlZZQTQ\]V[X̂UqQRbS_Y]TfUYY]eQsV_TZSUfgbST]eQj]bbZcb̂]cQkUXUV_lZZt
x\yQvQTQVUXyQkUXUV_fgY]d]Qm_̂]Y_Q]SQz{y|}yz|~zQ�Qv��k�P

~|PQ\VZeUYUYZ[Q\VUXRbe]SVUYỲ oQm_̂]Y]X_SUfgbST]eQ j]bbZcb̂]cQ kUXUV_lZZQ eUV
]STUSbSTUYY]bSZQm_QY_VRnUYZUQ\]V[X̂_QlUY]]hV_m]T_YZ[QY_QfÛ_VbSTUYỲ UQ\VU\_V_S̀ q
T̂fraUYỲ UQTQ\UVUaUYgQWZmYUYY]QYU]ho]XZè oQZQT_WYUcnZoQfÛ_VbSTUYỲ oQ\VU\_V_S]Ty
xTQVUXyQkUXUV_fgY]d]Qm_̂]Y_Q]SQzOy~zyz|~vQ�Q�O{�k�P

zyQ�QRbf]TZ[oQaVUmT̀ a_cY]cQbZSR_lZZQZQxZfZPQ\VZQT]mYẐY]TUYZZQRdV]m̀ QV_b\V]bSV_YUYZ[
m_h]fUT_YZ[qQ\VUXbS_Tf[rwUd]Q]\_bY]bSgQXf[Q]̂VRW_rwZoqQ_QS_̂WUQTQbfRa_UqQUbfZQTQSUaUYZU
SVZXl_SZQ̂_fUYX_VỲ oQXYUcQ\]bfUQ\VZY[SZ[QsV_TZSUfgbST]eQj]bbZcb̂]cQkUXUV_lZZQVUnUYZ[Q]
\V]TUXUYZZQe]YZS]VZYd_QV]mYZaỲ oQlUYQY_QfÛ_VbSTUYỲ UQ\VU\_V_S̀ qQYUQT̂fraUYỲ UQT
\UVUaUYgQWZmYUYY]QYU]ho]XZè oQZQT_WYUcnZoQfÛ_VbSTUYỲ oQ\VU\_V_S]TqQY_QSUVVZS]VZ[o
bRhiÛS]TQj]bbZcb̂]cQkUXUV_lZZQT̀ [TfUYQV]bSQV]mYZaỲ oQlUYQY_QR̂_m_YỲ UQfÛ_VbSTUYỲ U
\VU\_V_S̀ QY_QSVZXl_SgQ\V]lUYS]TQZQh]fUUqQsV_TZSUfgbST]Qj]bbZcb̂]cQkUXUV_lZZQT\V_TU
RbS_Y]TZSgQ\VUXUfgỲ UQ]S\Rb̂Ỳ UQlUỲ Q\V]ZmT]XZSUfUcQY_QR̂_m_YỲ UQfÛ_VbSTUYỲ U
\VU\_V_S̀ qQ\VUXUfgỲ UQV_meUV̀ Q]\S]T̀ oQY_Xh_T]̂QZQ\VUXUfgỲ UQV_meUV̀ QV]mYZaỲ oQY_Xh_T]̂
Q̂p_̂SZaUb̂ZeQ]S\Rb̂Ỳ eQlUY_eQ\V]ZmT]XZSUfUcQY_QR̂_m_YỲ UQfÛ_VbSTUYỲ UQ\VU\_V_S̀ y
sUVUaUYgQfÛ_VbSTUYỲ oQ\VU\_V_S]TqQYUQT̂fraUYỲ oQTQ\UVUaUYgQWZmYUYY]QYU]ho]XZè oQZ
T_WYUcnZoQ fÛ_VbSTUYỲ oQ \VU\_V_S]TqQ ZQ \]V[X]̂Q Ud]Q p]VeZV]T_YZ[Q ]\VUXUf[rSb[
sV_TZSUfgbST]eQj]bbZcb̂]cQkUXUV_lZZy
xa_bSgQzQTTUXUY_QkUXUV_fgỲ eQm_̂]Y]eQ]SQz}y|�yz|z|Q�Q}O�k�P

�yQ�QSUaUYZUQXUT[Y]bS_Q̂_fUYX_VỲ oQXYUcQb]QXY[QRSTUVWXUYZ[QsV_TZSUfgbST]eQj]bbZcb̂]c
kUXUV_lZZQ\UVUaY[qQR̂_m_YY]d]QTQa_bSZQzQY_bS][wUcQbS_SgZqQYUQX]\Rb̂_rSb[QVU_fZm_lZ[QZ
]S\Rb̂QT̂fraUYỲ oQTQYUd]QfÛ_VbSTUYỲ oQ\VU\_V_S]TQ\]QlUY_eqQ\VUT̀ n_rwZeQ\VUXUfgỲ U
]S\Rb̂Ỳ UQlUỲ Q\V]ZmT]XZSUfUcQY_QR̂_m_YỲ UQfÛ_VbSTUYỲ UQ\VU\_V_S̀ qQ\VUXUfgỲ UQV_meUV̀
]\S]T̀ oQY_Xh_T]̂QZQ\VUXUfgỲ UQV_meUV̀ QV]mYZaỲ oQY_Xh_T]̂ Q̂Qp_̂SZaUb̂ZeQ]S\Rb̂Ỳ eQlUY_e
\V]ZmT]XZSUfUcQY_QR̂_m_YỲ UQfÛ_VbSTUYỲ UQ\VU\_V_S̀ QbQRaUS]eQY_f]d_QY_QX]h_TfUYYRr
bS]Ze]bSgy
xa_bSgQ�QTTUXUY_QkUXUV_fgỲ eQm_̂]Y]eQ]SQz}y|�yz|z|Q�Q}O�k�P

Q

�]YbRfgS_YSsfrb�Q\VZeUa_YZUy

�_VUdZbSVZV]T_YỲ UQX]Q|Oy|}yz|~vQ\VUXUfgỲ UQ]S\Rb̂Ỳ UQlUỲ Q\]XfUW_SQ]h[m_SUfgY]c

\UVUVUdZbSV_lZZQTQz|~vQ�Qz|z|Qd]X_oQTQb]]STUSbSTZZQb]QbSyQzQk�Q]SQ|}y|}yz|~vQ�Q~���k�y

������� ���� ���������������� ������������ �� ���������������� ����������
����� ������������¡��������¢������ ��������������������£�� �¤¥������������¥���
¦�¡���������§����̈ �������¦��¢©����� ���������������������

xTQVUXyQkUXUV_fgY]d]Qm_̂]Y_Q]SQ|}y|}yz|~vQ�Q~���k�P
Q

~yQsVUXUfgY_[Q]S\Rb̂Y_[QlUY_Q\V]ZmT]XZSUf[QY_QfÛ_VbSTUYỲ cQ\VU\_V_SqQT̂fraUYỲ cQT
\UVUaUYgQWZmYUYY]QYU]ho]XZè oQZQT_WYUcnZoQfÛ_VbSTUYỲ oQ\VU\_V_S]TqQ\]XfUWZS



�����������������	 
���
��������������������������������
���
�������������������� !��!
�"��##�����
$�%����&�$
��$�%�

'''�()*+,-./*.�0,�()*+�(12�)*-2*3�(12403567)(8.+69�2:;-<�=>	?3@<A8(/(B3276C��DEFGF�GHGHIE��DDH�JGH��KF�G�C8@)736+L-,+M N����G

OPQRSTUQVWXYYPZ[ UXO\QVUT]\\[ W[ P̂U_S̀Xa[ RQVTYPWbXYYPc[ dUTW\VXbeQVWPc[ fPQQ\ZQ̀PZ
gXSXUT]\\a[ YT[ PQYPWTY\\[ ÛXSQVTWbXYYPOP[ W[ R̂PbYPcPhXYYiZ[ jXSXUTbeYiZ[ PUOTY
\Q̂PbY\VXbeYPZ[WbTQV\[kT_WbXY\_[SXUlTVXb_[\b\[WbTSXbe]T[UXO\QVUT]\PYYPOP[RSPQVPWXUXY\_
bX̀TUQVWXYYPOP[̂UX̂TUTVT[mR̂PbYPcPhXYYPOP[\c[b\]Tno

po[qTUXO\QVU\UPWTYYT_[ ÛXSXbeYT_[PV̂RQ̀YT_[]XYT[ ÛP\kWPS\VXb_[YT[bX̀TUQVWXYYiZ
ÛX̂TUTVa[ẀbrhXYYiZ[W[ X̂UXhXYe[l\kYXYYP[YXPstPS\cit[\[WTlYXZu\t[bX̀TUQVWXYYit
ÛX̂TUTVPWa[cPlXV[siVe[̂XUXUXO\QVU\UPWTYT[W[QVPUPYR[RWXb\hXY\_[PS\Y[UTk[W[̀TbXYSTUYPc
OPSR[YT[PQYPWTY\\[̂ UXSQVTWbXYYPOP[W[R̂PbYPcPhXYYiZ[jXSXUTbeYiZ[PUOTY[\Q̂PbY\VXbeYPZ
WbTQV\[SP[v[P̀V_sU_[̀ TlSPOP[OPST[kT_WbXY\_[SXUlTVXb_[\b\[WbTSXbe]T[UXO\QVUT]\PYYPOP
RSPQVPWXUXY\_[bX̀TUQVWXYYPOP[̂UX̂TUTVT[mR̂PbYPcPhXYYPOP[\c[b\]Tno

wo[qTUXO\QVU\UPWTYYT_[ ÛXSXbeYT_[PV̂RQ̀YT_[]XYT[ ÛP\kWPS\VXb_[YT[bX̀TUQVWXYYiZ
ÛX̂TUTVa[ẀbrhXYYiZ[W[ X̂UXhXYe[l\kYXYYP[YXPstPS\cit[\[WTlYXZu\t[bX̀TUQVWXYYit
ÛX̂TUTVPWa[ cPlXV[ siVe[ X̂UXUXO\QVU\UPWTYT[ W[ QVPUPYR[ QY\lXY\_[ YT[ PQYPWTY\\
ÛXSQVTWbXYYPOP[W[R̂PbYPcPhXYYiZ[jXSXUTbeYiZ[PUOTY[\Q̂PbY\VXbeYPZ[WbTQV\[kT_WbXY\_
SXUlTVXb_[\b\[WbTSXbe]T[UXO\QVUT]\PYYPOP[RSPQVPWXUXY\_[bX̀TUQVWXYYPOP[ ÛX̂TUTVT
mR̂PbYPcPhXYYPOP[\c[b\]Tno

xo[yXUlTVXbe[\b\[WbTSXbX][UXO\QVUT]\PYYPOP[RSPQVPWXUXY\_[bX̀TUQVWXYYPOP[̂ UX̂TUTVT
mR̂PbYPcPhXYYPX[\c[b\]Pn[Ps_kTY[ ÛXSQVTW\Ve[W[R̂PbYPcPhXYYiZ[jXSXUTbeYiZ[PUOTY
\Q̂PbY\VXbeYPZ[WbTQV\[kT_WbXY\X[P[ X̂UXUXO\QVUT]\\[kTUXO\QVU\UPWTYYPZ[ ÛXSXbeYPZ
PV̂RQ̀YPZ[]XYi[̂UP\kWPS\VXb_[YT[bX̀TUQVWXYYiZ[̂UX̂TUTVa[ẀbrhXYYiZ[W[̂XUXhXYe[l\kYXYYP
YXPstPS\cit[\[WTlYXZu\t[bX̀TUQVWXYYit[̂ UX̂TUTVPWa[W[QVPUPYR[QY\lXY\_[W[QbXSRrz\t
QbRhT_t{

vn[QY\lXY\X[]XYi[W[\YPQVUTYYPZ[WTbrVX[YT[bX̀TUQVWXYYiZ[ ÛX̂TUTV[W[QVUTYX
ÛP\kWPS\VXb_[\[m\b\n[W[QVUTYTta[W[̀PVPUit[bX̀TUQVWXYYiZ[̂UX̂TUTV[kTUXO\QVU\UPWTY[\[m\b\n[W
P̀VPUiX[̂PQVTWb_XVQ_[̂UP\kWPS\VXbXc|

pn[QY\lXY\X[]XY[YT[UXjXUXYVYiX[bX̀TUQVWXYYiX[̂UX̂TUTVi[W[QPPVWXVQVW\\[Q[̂RỲVPc[v
YTQVP_zXZ[hTQV\[mSb_[QPPVWXVQVWRrz\t[WPQ̂UP\kWXSXYYita[s\PTYTbPOPWit[ms\P̂PSPsYitn
bX̀TUQVWXYYit[̂UX̂TUTVPWn|

wn[̂UXWiuXY\X[̂UXSXbeYPZ[PV̂RQ̀YPZ[]XYi[YT[̂XUWiZ[WPQ̂UP\kWXSXYYiZa[s\PTYTbPOPWiZ
ms\P̂PSPsYiZn[bX̀TUQVWXYYiZ[̂UX̂TUTV[\YPQVUTYYPOP[̂UP\kWPSQVWT[YTS[̂UXSXbeYPZ[PV̂RQ̀YPZ
]XYPZ[ ÛP\kWPS\VXb_[ YT[ WVPUPZ[ WPQ̂UP\kWXSXYYiZa[ s\PTYTbPOPWiZ[ ms\P̂PSPsYiZn
bX̀TUQVWXYYiZ[ ÛX̂TUTVa[ UTQQh\VTYYPZ[ W[ QPPVWXVQVW\\[ Q[ cXVPS\̀PZa[ RVWXUlSXYYPZ
dUTW\VXbeQVWPc[fPQQ\ZQ̀PZ[gXSXUT]\\|

xn[̂UXWiuXY\X[̂UXSXbeYPZ[PV̂RQ̀YPZ[]XYi[YT[̂XUWiZ[WPQ̂UP\kWXSXYYiZa[s\PTYTbPOPWiZ
ms\P̂PSPsYiZn[bX̀TUQVWXYYiZ[̂ UX̂TUTV[̂ UP\kWPS\VXb_[OPQRSTUQVWT[}[hbXYT[~WUTk\ZQ̀POP
�̀PYPc\hXQ̀POP[ QPrkT[ YTS[ ÛXSXbeYPZ[ PV̂RQ̀YPZ[ ]XYPZ[ ÛP\kWPS\VXb_[ YT[ WVPUPZ
WPQ̂UP\kWXSXYYiZa[s\PTYTbPOPWiZ[ms\P̂PSPsYiZn[bX̀TUQVWXYYiZ[ ÛX̂TUTV[ ÛP\kWPS\VXb_
OPQRSTUQVWT[}[hbXYT[~WUTk\ZQ̀POP[�̀PYPc\hXQ̀POP[QPrkTa[UTQQh\VTYYPZ[W[QPPVWXVQVW\\[Q
cXVPS\̀PZa[RVWXUlSXYYPZ[dUTW\VXbeQVWPc[fPQQ\ZQ̀PZ[gXSXUT]\\o

�o[ dPU_SP̀[ X̂UXUXO\QVUT]\\[ kTUXO\QVU\UPWTYYit[ ÛXSXbeYit[ PV̂RQ̀Yit[ ]XY
ÛP\kWPS\VXbXZ[YT[bX̀TUQVWXYYiX[̂UX̂TUTVia[ẀbrhXYYiX[W[̂XUXhXYe[l\kYXYYP[YXPstPS\cit
\[WTlYXZu\t[bX̀TUQVWXYYit[̂UX̂TUTVPWa[W[QbRhT_ta[̂UXSRQcPVUXYYit[hTQV_c\[p[}[x[YTQVP_zXZ
QVTVe\a[RQVTYTWb\WTXVQ_[dUTW\VXbeQVWPc[fPQQ\ZQ̀PZ[gXSXUT]\\o

�o[�̀ PYPc\hXQ̀\Z[TYTb\k[̂UXSXbeYPZ[PV̂RQ̀YPZ[]XYi[̂UP\kWPS\VXb_[YT[bX̀TUQVWXYYiZ
ÛX̂TUTVa[ẀbrhXYYiZ[W[ X̂UXhXYe[l\kYXYYP[YXPstPS\cit[\[WTlYXZu\t[bX̀TUQVWXYYit
ÛX̂TUTVPWa[ Û\[XX[OPQRSTUQVWXYYPZ[UXO\QVUT]\\[\b\[ X̂UXUXO\QVUT]\\[PQRzXQVWb_XVQ_
jXSXUTbeYic[PUOTYPc[\Q̂PbY\VXbeYPZ[WbTQV\a[PQRzXQVWb_rz\c[jRỲ]\\[ P̂[ Û\Y_V\r
YPUcTV\WYit[ ÛTWPWit[T̀VPW[\[ P̀YVUPbr[kT[QPsbrSXY\Xc[kT̀PYPSTVXbeQVWT[W[QjXUX
OPQRSTUQVWXYYPOP[UXORb\UPWTY\_[]XY[mVTU\jPWn[YT[VPWTUi[mRQbRO\no

�o[fTQhXV[̂UXSXbeYit[PV̂RQ̀Yit[]XYa[R̀TkTYYit[W[hTQV_t[v[\[p[YTQVP_zXZ[QVTVe\a[̂U\[\t
OPQRSTUQVWXYYPZ[UXO\QVUT]\\[\b\[̂XUXUXO\QVUT]\\[PQRzXQVWb_XVQ_[W[QPPVWXVQVW\\[Q[cXVPS\̀PZa
RVWXUlSXYYPZ[dUTW\VXbeQVWPc[fPQQ\ZQ̀PZ[gXSXUT]\\[\[Rh\ViWTrzXZ[W[VPc[h\QbX{

vn[QPsbrSXY\X[sTbTYQT[\YVXUXQPW[̂PVUXs\VXbXZ[bX̀TUQVWXYYit[̂UX̂TUTVPWa[ẀbrhXYYit[W
X̂UXhXYe[l\kYXYYP[YXPstPS\cit[\[WTlYXZu\t[bX̀TUQVWXYYit[̂UX̂TUTVPWa[\[̂UP\kWPS\VXbXZ
bX̀TUQVWXYYit[̂ UX̂TUTVPWa[ẀbrhXYYit[W[̂ XUXhXYe[l\kYXYYP[YXPstPS\cit[\[WTlYXZu\t
bX̀TUQVWXYYit[̂UX̂TUTVPW|
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OPQRSTUVWXYTZ[Q\U]ZYT̂Z[Q_X̂ZQ̂SQ̀XTSaYUbX̂ ĉXQ]aX]SaSUcQbQd\YYVeYT\eQfXgXaS_VVh
_X̂ZQbb\iSQ̀XTSaYUbX̂ ĉjQ]aX]SaSU\bQbQd\YYVeYTZ[QfXgXaS_V[hQSQUSTkXQ_X̂cQ̂SQŜ S̀\lVŴcX
X̀TSaYUbX̂ ĉXQ]aX]SaSUchQ̂Sj\gmnVXYmQbQ\oaSnX̂VVQbQd\YYVeYT\eQfXgXaS_VVp

qPQiSUaSUcQ]a\Vib\gVUX̀mQ̀ XTSaYUbX̂ \̂l\Q]aX]SaSUSQ̂ SQ]a\Vib\gYUb\QVQaXS̀ViS_V[
X̀TSaYUbX̂ \̂l\Q]aX]SaSUSp

rPQ_X̂ZQ̂ SQ̀ XTSaYUbX̂ ĉeQ]aX]SaSUhQXl\Q_X̂ZQbQYUaŜXQ]a\Vib\gVUX̀mQVQbQYUaŜSjhQb
T\U\acjQ X̀TSaYUbX̂ ĉeQ]aX]SaSUQiSaXlVYUaVa\bŜQVQsV̀VPQbQT\U\acXQ]\YUSb̀mXUYm
]a\Vib\gVUX̀Xtu

vuQwXQg\]ZYTS[UYmQaXS̀ViS_VmQVQ\U]ZYTQ X̀TSaYUbX̂ ĉjQ]aX]SaSU\bhQbT̀[WX̂ ĉjQb
]XaXWX̂xQkVîX̂ \̂Q X̂\oj\gVtcjQVQbSk̂ XeyVjQ X̀TSaYUbX̂ ĉjQ]aX]SaSU\bhQ ŜQT\U\acX
]a\Vib\gVUX̀mtVQ̀XTSaYUbX̂ ĉjQ]aX]SaSU\bQ̂XQiSaXlVYUaVa\bŜSQ]aXgX̀ x̂SmQ\U]ZYT̂SmQ_X̂Sh
aXS̀ViS_VmQ ]a\Vib\gVUX̀mtVQ X̀TSaYUbX̂ ĉjQ ]aX]SaSU\bQ ]\Q _X̂SthQ ]aXbcyS[nVt
iSaXlVYUaVa\bŜ ĉXQV̀ VQ]XaXaXlVYUaVa\bŜ ĉXQ]aXgX̀ x̂cXQ\U]ZYT̂cXQ_X̂cQ̂SQ̀XTSaYUbX̂ ĉX
]aX]SaSUcQYQZWXU\tQ̂S̀\lSQ̂SQg\oSb̀ X̂ Ẑ[QYU\Vt\YUxu

zuQ {Y\oX̂ \̂YUVQ l\YZgSaYUbX̂ \̂l\Q aXlZ̀Va\bŜVmQ ]aXgX̀ x̂cjQ \U]ZYT̂cjQ _X̂
]a\Vib\gVUX̀XeQ̂SQ̀XTSaYUbX̂ ĉXQ]aX]SaSUchQbT̀[WX̂ ĉXQbQ]XaXWX̂xQkVîX̂ \̂Q̂X\oj\gVtcj
VQbSk̂ XeyVjQ̀XTSaYUbX̂ ĉjQ]aX]SaSU\bhQbQiSbVYVt\YUVQ\UQ|T\̂\tVWXYTVjQVQsV̀VPQY\_VS̀ x̂cj
TaVUXaVXbQsVitX̂ X̂VXQZỲ\bVehQ]\amgTSQVQYU\Vt\YUVQ]a\Vib\gYUbSQ̀XTSaYUbX̂ ĉjQ]aX]SaSU\bh
VY]\̀xi\bŜVXQ̂ \bcjQR\athQtXU\g\bQVQY]\Y\o\bQl\YZgSaYUbX̂ \̂l\QaXlZ̀Va\bŜVmQ_X̂ Q̂ S
X̀TSaYUbX̂ ĉXQ]aX]SaSUchQbQU\tQWVỲXQ̂SQ\Ŷ\bXQtXjŜVitSQaXRXaX̂ Û\l\Q_X̂\\oaSi\bŜVmh
VitX̂ X̂VeQ]\amgTSQ\TSiŜVmQtXgV_V̂ YT\eQ]\t\nVhQVQV̂ cXQVitX̂ X̂VmPQZYUŜSb̀VbS[UYm
}aSbVUX̀xYUb\tQd\YYVeYT\eQfXgXaS_VVu

Q
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Q
 uQ ¡SaXlVYUaVa\bŜ ĉXQ V̀ VQ ]XaXaXlVYUaVa\bŜ ĉXQ ]aXgX̀ x̂cXQ \U]ZYT̂cXQ _X̂c

]a\Vib\gVUX̀XeQ̂SQ̀XTSaYUbX̂ ĉXQ]aX]SaSUchQbT̀[WX̂ ĉXQbQ]XaXWX̂xQkVîX̂ \̂Q̂X\oj\gVtcj
VQbSk̂ XeyVjQ̀ XTSaYUbX̂ ĉjQ]aX]SaSU\bhQ]\g̀XkSUQbT̀[WX̂V[QbQl\YZgSaYUbX̂ ĉeQaXXYUa
]aXgX̀ x̂cjQ\U]ZYT̂cjQ_X̂Q]a\Vib\gVUX̀XeQ ŜQ X̀TSaYUbX̂ ĉXQ]aX]SaSUchQbT̀[WX̂ ĉXQb
]XaXWX̂xQkVîX̂ \̂Q̂X\oj\gVtcjQVQbSk̂ XeyVjQ̀XTSaYUbX̂ ĉjQ]aX]SaSU\bu
sbQaXguQfXgXaS̀ x̂\l\QiST\̂SQ\UQ¢£u¢£uO¢ zQ¤Q qr¥f¡P

OuQ¦\YZgSaYUbX̂ ĉeQaXXYUaQ]aXgX̀ x̂cjQ\U]ZYT̂cjQ_X̂Q]a\Vib\gVUX̀XeQ̂SQ̀XTSaYUbX̂ ĉX
]aX]SaSUchQbT̀[WX̂ ĉXQbQ]XaXWX̂xQkVîX̂ \̂Q̂ X\oj\gVtcjQVQbSk̂ XeyVjQ̀ XTSaYUbX̂ ĉj
]aX]SaSU\bhQY\gXakVUQbQYXoXQỲXgZ[nZ[QV̂ R\atS_V[§

 PQ ŜVtX̂\bŜVXQ gXakSUX̀mQ V̀ VQ b̀SgX̀x_SQ aXlVYUaS_V\̂ \̂l\Q Zg\YU\bXaX̂Vm
X̀TSaYUbX̂ \̂l\Q]aX]SaSUShQ̂SVtX̂\bŜVXQ]a\Vib\gVUX̀mQ̀XTSaYUbX̂ \̂l\Q]aX]SaSUShQYbXgX̂VmQ\
aXlVYUaS_VVQgXakSUX̀mQV̀ VQb̀SgX̀x_SQaXlVYUaS_V\̂ \̂l\QZg\YU\bXaX̂VmQ X̀TSaYUbX̂ \̂l\
]aX]SaSUShQYbXgX̂VmQ\QaXlVYUaS_VVQ]a\Vib\gVUX̀mQ̀XTSaYUbX̂ \̂l\Q]aX]SaSUSQg̀mQtXgV_V̂ YT\l\
]aVtX̂ X̂VmQbQTSWXYUbXQ̂S̀\l\]̀SUX̀xnVTSQbQYUaŜXQaXlVYUaS_VVQsg̀mQa\YYVeYTVjQ[aVgVWXYTVj
V̀_Q¥QVgX̂UVRVTS_V\̂ ĉeQ̂\tXaQ̂S̀\l\]̀SUX̀xnVTSQs̈wwPhQg̀mQV̂ \YUaŜ ĉjQ[aVgVWXYTVjQ̀V_
¥QYUaŜSQaXlVYUaS_VVhQ̂ SVtX̂\bŜVXQaXlVYUaVaZ[nXl\Q\alŜShQaXlVYUaS_V\̂ ĉeQ̂ \tXahQT\g
Ŝ̀\l\]̀SUX̀xnVTSQbQYUaŜXQaXlVYUaS_VVQsV̂ T\a]\aS_VVPQV̀VQXl\QŜ S̀\lPhQtXYU\Q̂Sj\kgX̂Vm
]a\Vib\gYUbX̂ ĉjQ]̀ \nSg\ThQZWSYUbZ[nVjQbQ]a\_XYYXQ]a\Vib\gYUbSQ̀XTSaYUbX̂ \̂l\Q]aX]SaSUSh
YQZTSiŜVXtQYUSgVVQ]a\_XYYSQ]a\Vib\gYUbSp
s]uQ QbQaXguQfXgXaS̀ x̂\l\QiST\̂SQ\UQOvu OuO¢ ©Q¤QrOª¥f¡P

OPQ ŜVtX̂\bŜVXQ X̀TSaYUbX̂ \̂l\Q]aX]SaSUSQstXkgẐSa\ĝ\XQ X̂]SUX̂U\bŜ \̂XhQV̀ V
laZ]]Va\b\Ŵ\XhQV̀VQjVtVWXYT\XQVQU\al\b\XQ̂SVtX̂\bŜVmPp
sbQaXguQfXgXaS̀ x̂\l\QiST\̂SQ\UQOOu OuO¢ rQ¤QrOz¥f¡P

qPQ̂\tXaQaXlVYUaS_V\̂ \̂l\QZg\YU\bXaX̂VmQ̀XTSaYUbX̂ \̂l\Q]aX]SaSUSp

rPQ X̀TSaYUbX̂ ŜmQR\atSQYQZTSiŜVXtQg\iVa\bTVQ X̀TSaYUbX̂ \̂l\Q]aX]SaSUSQVQXl\
T\̀VWXYUbSQb\QbU\aVŴ\eQs]\UaXoVUX̀xYT\ePQZ]ST\bTXhQSQUSTkXQT\t]̀XTÛ\YUxp
sbQaXguQfXgXaS̀ x̂\l\QiST\̂SQ\UQOOu OuO¢ rQ¤QrOz¥f¡P

ªPQiSaXlVYUaVa\bŜ ŜmQ]aXgX̀ x̂SmQ\U]ZYT̂SmQ_X̂SQ̂SQ̀XTSaYUbX̂ ĉeQ]aX]SaSUQbQaZòmjp
sbQaXguQfXgXaS̀ x̂\l\QiST\̂SQ\UQO©u OuO¢ zQ¤Qr©ª¥f¡P
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OPQRSTSQUQVWXYZQ[ZU\S]SQ̂[W_VWXẀYVVWaWQbYRYZS_cVWaWQWZaSVSQUd[W_VUTY_cVWeQf_SdTUQW
aWd̂RSZdTfYVVWeQ ZYaUdTZSgUUQ U_UQ [YZYZYaUdTZSgUUQ [ZYRY_cVWeQ WT[̂d\VWeQ gYVhQ VS
_Y\SZdTfYVVheQ[ZY[SZSTiQf\_j̀ YVVheQfQ[YZỲYVcQkU]VYVVWQVYWlmWRUXhmQUQfSkVYenUm
_Y\SZdTfYVVhmQ[ZY[SZSTWfo
pfQZYRqQrYRYZS_cVhmQ]S\WVWfQWTQssqtsqsutvQwQvsxyrziQWTQuOquOqsutxQwQt{vyrzP

OqtPQ RSTSQ fdT̂[_YVU|Q fQ dU_̂Q [ZU\S]SQ [̂W_VWXẀYVVWaWQ bYRYZS_cVWaWQ WZaSVS
Ud[W_VUTY_cVWeQf_SdTUQWQaWd̂RSZdTfYVVWeQZYaUdTZSgUUQU_UQ[YZYZYaUdTZSgUUQ[ZYRY_cVWe
WT[̂d\VWeQgYVhQ[ZWU]fWRUTY_|QVSQ_Y\SZdTfYVVheQ[ZY[SZSTiQf\_j̀ YVVheQfQ[YZỲYVcQkU]VYVVW
VYWlmWRUXhmQUQfSkVYenUmQ_Y\SZdTfYVVhmQ[ZY[SZSTWfo
p[qQOqtQffYRYVQrYRYZS_cVhXQ]S\WVWXQWTQuOquOqsutxQwQt{vyrzP

}PQnTZUmWfWeQ\WRiQVSVYdYVVheQVSQfTWZÙ V̂jQp[WTZYlUTY_cd\̂jPQ̂[S\Wf\̂Q_Y\SZdTfYVVWaW
[ZY[SZSTSo
p[qQ}QffYRYVQrYRYZS_cVhXQ]S\WVWXQWTQssqtsqsutvQwQvsxyrzP

~PQ\WRQ_Y\SZdTfYVVWaWQ[ZY[SZSTSQ[WQSVSTWXWyTYZS[YfTÙYd\WymUXÙYd\WeQ\_SddUbU\SgUUi
ZY\WXYVRWfSVVWeQ�dYXUZVWeQWZaSVU]SgUYeQ]RZSfWWmZSVYVU|q
p[qQ~QffYRYVQrYRYZS_cVhXQ]S\WVWXQWTQssqtsqsutvQwQvsxyrzP

{qQ�Wd̂RSZdTfYVVS|QZYaUdTZSgU|QU_UQ[YZYZYaUdTZSgU|Q[ZYRY_cVhmQWT[̂d\VhmQgYVQVS
_Y\SZdTfYVVhYQ[ZY[SZSThiQf\_j̀ YVVhYQfQ[YZỲYVcQkU]VYVVWQVYWlmWRUXhmQUQfSkVYenUm
_Y\SZdTfYVVhmQ[ZY[SZSTWfiQfYRYVUYQaWd̂RSZdTfYVVWaWQZYYdTZSQ[ZYRY_cVhmQWT[̂d\VhmQgYV
[ZWU]fWRUTY_YeQVSQ_Y\SZdTfYVVhYQ[ZY[SZSThiQf\_j̀ YVVhYQfQ[YZỲYVcQkU]VYVVWQVYWlmWRUXhm
UQfSkVYenUmQ_Y\SZdTfYVVhmQ[ZY[SZSTWfiQWd̂�YdTf_|jTd|QfQ[WZ|R\YiQ d̂TSVWf_YVVWX
�ZSfUTY_cdTfWXQ�WddUed\WeQrYRYZSgUUq
pfQZYRqQrYRYZS_cVWaWQ]S\WVSQWTQuOquOqsutxQwQt{vyrzP

Q
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�� ���¡������ ����¢£���¤�����������¢£��� ����������� ����¢£���¤�����
��¤��¥�¢£� �� ������ �� ¦����¥������ �������¢�� ¡����§� �����������¢�
����¤�� �������� �����������¢£� ����������§� ��� �����������¢�� ��������¢§
���̈ ¥���¢��������¥����©�¤����������£� ��¢£�����©���ª�£������������¢£
����������
pfQZYRqQrYRYZS_cVWaWQ]S\WVSQWTQs}qtsqsutxQwQv}«yrzP

Q
tqQ¬ZaSVhQUd[W_VUTY_cVWeQf_SdTUQd̂l­Y\TWfQ�WddUed\WeQrYRYZSgUUQ d̂TSVSf_UfSjT

[ZYRY_cVhYQZS]XYZhQW[TWfhmQVSRlSfW\QUQ[ZYRY_cVhYQZS]XYZhQZW]VÙVhmQVSRlSfW\Q\
bS\TÙYd\UXQWT[̂d\VhXQgYVSXQplY]Q̂ ỲTSQVS_WaSQVSQRWlSf_YVV̂jQdTWUXWdTcPiQ̂dTSVWf_YVVhX
[ZWU]fWRUTY_|XUQ_Y\SZdTfYVVhmQ[ZY[SZSTWfiQVSQ_Y\SZdTfYVVhYQ[ZY[SZSThiQf\_j̀ YVVhYQf
[YZỲYVcQkU]VYVVWQVYWlmWRUXhmQUQfSkVYenUmQ_Y\SZdTfYVVhmQ[ZY[SZSTWfiQfQdWWTfYTdTfUUQd
T̂fYZkRYVVWeQfQ[WZ|R\YiQ̂ dTSVWf_YVVWXQ�ZSfUTY_cdTfWXQ�WddUed\WeQrYRYZSgUUiQXYTWRU\We
d̂TSVWf_YVU|QWZaSVSXUQUd[W_VUTY_cVWeQf_SdTUQd̂l­Y\TWfQ�WddUed\WeQrYRYZSgUUQ[ZYRY_cVhm
ZS]XYZWfQW[TWfhmQVSRlSfW\QUQ[ZYRY_cVhmQZS]XYZWfQZW]VÙVhmQVSRlSfW\Q\QbS\TÙYd\UX
WT[̂d\VhXQ gYVSXiQ d̂TSVWf_YVVhXQ [ZWU]fWRUTY_|XUQ _Y\SZdTfYVVhmQ [ZY[SZSTWfiQ VS
_Y\SZdTfYVVhYQ[ZY[SZSThiQf\_j̀ YVVhYQfQ[YZỲYVcQkU]VYVVWQVYWlmWRUXhmQUQfSkVYenUm
_Y\SZdTfYVVhmQ[ZY[SZSTWfqQ�ZWY\ThQZYnYVUeQWZaSVWfQUd[W_VUTY_cVWeQf_SdTUQd̂l­Y\TWf
�WddUed\WeQrYRYZSgUUQWlQ̂ dTSVWf_YVUUQUQpU_UPQU]XYVYVUUQ[ZYRY_cVhmQZS]XYZWfQW[TWfhm
VSRlSfW\QUQ[ZYRY_cVhmQZS]XYZWfQZW]VÙVhmQVSRlSfW\Q\QbS\TÙYd\UXQWT[̂d\VhXQgYVSXi
d̂TSVWf_YVVhXQ[ZWU]fWRUTY_|XUQ_Y\SZdTfYVVhmQ[ZY[SZSTWfiQVSQ_Y\SZdTfYVVhYQ[ZY[SZSThi
f\_j̀ YVVhYQfQ[YZỲYVcQkU]VYVVWQVYWlmWRUXhmQUQfSkVYenUmQ_Y\SZdTfYVVhmQ[ZY[SZSTWfi
[WR_YkSTQdWa_SdWfSVUjQdQ̂ [W_VWXẀYVVhXQbYRYZS_cVhXQWZaSVWXQUd[W_VUTY_cVWeQf_SdTUi
Wd̂�YdTf_|j�UXQb̂ V\gUUQ[WQ[ZUV|TUjQVWZXSTUfVhmQ[ZSfWfhmQS\TWfQUQ\WVTZW_jQ]S
dWl_jRYVUYXQ]S\WVWRSTY_cdTfSQfQdbYZYQaWd̂RSZdTfYVVWaWQZYâ_UZWfSVU|QgYVQpTSZUbWfPQVS
TWfSZhQp̂d_̂aUPiQfQ[WZ|R\YiQ̂dTSVWf_YVVWXQ�ZSfUTY_cdTfWXQ�WddUed\WeQrYRYZSgUUq
pfQZYRqQrYRYZS_cVhmQ]S\WVWfQWTQt{qu}qsut«QwQsvtyrziQWTQs}qtsqsutxQwQv}«yrzP

sqQ¬ZaSVU]SgUUQW[TWfWeQTWZaWf_UQ_Y\SZdTfYVVhXUQdZYRdTfSXUiQS[TỲVhYQWZaSVU]SgUUi
UVRUfUR̂S_cVhYQ[ZYR[ZUVUXSTY_UiQUXYj�UYQ_UgYV]UjQVSQbSZXSgYfTÙYd\̂jQRY|TY_cVWdTci
XYRUgUVd\UYQWZaSVU]SgUUiQUXYj�UYQ_UgYV]UjQVSQbSZXSgYfTÙYd\̂jQRY|TY_cVWdTciQUQUm
WlWdWl_YVVhYQ[WRZS]RY_YVU|QpSXl̂_STWZUUiQbY_cRnYZd\UYQUQbY_cRnYZd\WyS\̂nYZd\UYQ[̂V\Thi
gYVTZhQpWTRY_YVU|PQWl�YeQfZS̀YlVWeQpdYXYeVWePQ[ZS\TU\UPiQZSd[W_WkYVVhYQfQdY_cd\Um
VSdY_YVVhmQ[̂V\TSmiQfQ\WTWZhmQWTd̂TdTf̂jTQS[TỲVhYQWZaSVU]SgUUiQWd̂�YdTf_|jTQZYS_U]SgUj
_Y\SZdTfYVVhmQ[ZY[SZSTWfiQf\_j̀ YVVhmQfQ[YZỲYVcQkU]VYVVWQVYWlmWRUXhmQUQfSkVYenUm
_Y\SZdTfYVVhmQ[ZY[SZSTWfiQ[WQgYVSXiQ\WTWZhYQbWZXUẐjTd|QfQdWWTfYTdTfUUQdQ[WZ|R\WXi
d̂TSVWf_YVVhXQ�ZSfUTY_cdTfWXQ�WddUed\WeQrYRYZSgUUiQUQ̂ZWfYVcQ\WTWZhmQplY]Q̂ ỲTSQVS_WaSQVS
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OPQRSTUVVWXYZ[P\]PZ[̂_YVUYOPT̀ UVYabUScdR[̂YZW]]WYeRf[\gUZfPhYP[aWZfVPhYiUVcj
WZ[RVPSTUVVPhY abP\kSPO\[UTU]Y TUfRbZ[SUVVPlPY abUaRbR[RjY VUY abUScdRXmUh
kRbUl\Z[b\bPSRVVPhY\T\YaUbUbUl\Z[b\bPSRVVPhYabUOUT̂VPhYP[aWZfVPhYiUVcYabP\kSPO\[UTnYoVR
OR[WYbURT\kRi\\YTUfRbZ[SUVVPlPYabUaRbR[RYabP\kSPO\[UTU]_jY\YbRk]UbRYPa[PSPhYVROQRSf\Y\
o\T\_YbRk]UbRYbPkV\gVPhYVROQRSf\jYVUYabUScdRXm\pYZPP[SU[Z[SUVVPYbRk]UbRYabUOUT̂VPh
Pa[PSPhYVROQRSf\Y\Yo\T\_YbRk]UbRYabUOUT̂VPhYbPkV\gVPhYVROQRSf\jYWZ[RVPSTUVVcpYSYZWQqUf[U
rPZZ\hZfPhYsUOUbRi\\t
ogRZ[̂YuYSYbUOtYsUOUbRT̂VPlPYkRfPVRYP[YuvtwutuxwyYzY{v|}s~_

�tY�blRVcY\ZaPTV\[UT̂VPhYSTRZ[\YZWQqUf[PSYrPZZ\hZfPhYsUOUbRi\\YbRk]UmRX[YSYZU[\
��V[UbVU[�Y\VePb]Ri\XYPYkRbUl\Z[b\bPSRVVcpYabUOUT̂VcpYP[aWZfVcpYiUVRpYabP\kSPO\[UTUh
VRYTUfRbZ[SUVVcUYabUaRbR[cjYSfTXgUVVcUYSYaUbUgUV̂ Ỳ \kVUVVPYVUPQpPO\]cpY\YSR̀ VUhd\p
TUfRbZ[SUVVcpYabUaRbR[PSjYPQYWZ[RVPSTUVVcpYSYZWQqUf[UYrPZZ\hZfPhYsUOUbRi\\YabUOUT̂Vcp
bRk]UbRpYPa[PScpYVROQRSPfY\Yo\T\_YabUOUT̂VcpYbRk]UbRpYbPkV\gVcpYVROQRSPfYf
WZ[RVPSTUVVc]YabP\kSPO\[UTn]\YTUfRbZ[SUVVcpYabUaRbR[PSYeRf[\gUZf\]YP[aWZfVc]YiUVR]YVR
TUfRbZ[SUVVcUYabUaRbR[cjYSfTXgUVVcUYSYaUbUgUV̂ Ỳ \kVUVVPYVUPQpPO\]cpY\YSR̀ VUhd\p
TUfRbZ[SUVVcpYabUaRbR[PSjYRY[Rf̀ UYPYZW]]UYkRbUl\Z[b\bPSRVVcpYabUOUT̂VcpYP[aWZfVcpYiUV
abP\kSPO\[UTUhYVRYTUfRbZ[SUVVcUYabUaRbR[cjYSfTXgUVVcUYSYaUbUgUV̂ Ỳ \kVUVVPYVUPQpPO\]cp
\YSR̀ VUhd\pYTUfRbZ[SUVVcpYabUaRbR[PSjYWZ[RVPSTUVVcpYSYZWQqUf[UYrPZZ\hZfPhYsUOUbRi\\
abUOUT̂VcpYbRk]UbPSYPa[PScpYVROQRSPfY\YabUOUT̂VcpYbRk]UbPSYbPkV\gVcpYVROQRSPfY\YVRTPlR
VRYOPQRSTUVVWXYZ[P\]PZ[̂tY�VePb]Ri\njYabUOWZ]P[bUVVRnYVRZ[PnmUhYgRZ[̂XjYOPT̀ VR
VRpPO\[̂ZnY[Rf̀ UYSYRa[UgVcpYPblRV\kRi\npYSYOPZ[WaVPhYOTnYSZUpYkR\V[UbUZPSRVVcpYT\iYePb]U
\YPQVPSTn[̂ZnYaPY]UbUYUUYbRk]UmUV\nYPblRVR]\Y\ZaPTV\[UT̂VPhYSTRZ[\YZWQqUf[PSYrPZZ\hZfPh
sUOUbRi\\YSYZU[\Y��V[UbVU[�t
ogRZ[̂Y�YSYbUOtYsUOUbRT̂VPlPYkRfPVRYP[YuvtwutuxwyYzY{v|}s~_

{tY�[bR[\TYZ\TWYZYwY]Rb[RYuxuxYlPORtY}YsUOUbRT̂VchYkRfPVYP[YuvtwutuxwyYzY{v|}s~t
Y
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oSYbUOtYsUOUbRT̂VPlPYkRfPVRYP[Yuutwutuxw{YzY{uy}s~_

Y

¥¦§¦̈©ª«¬­ª®§̄ °§±²³§́ µ²̄
oSYbUOtYsUOUbRT̂VPlPYkRfPVRYP[Yuutwutuxw{YzY{uy}s~_

Y
wtY¶UfRbZ[SUVVcUYabUaRbR[cjYVRpPOnm\UZnYSYPQbRmUV\\YSYrPZZ\hZfPhYsUOUbRi\\j

aPOTÙ R[Y]PV\[Pb\VlWY·eeUf[\SVPZ[\Y\YQUkPaRZVPZ[\YSYiUTnpYScnSTUV\nYSPk]P̀ Vcp
VUlR[\SVcpYaPZTUOZ[S\hY\pYab\]UVUV\njY\VO\S\OWRT̂VPhYVUaUbUVPZ\]PZ[\jYabUOWabÙ OUV\n
]UO\i\VZf\pYbRQP[V\fPSjYZaUi\RT\Z[PSYSYPQTRZ[\YSU[Ub\VRb\\jYaRi\UV[PSY\T\YSTROUT̂iUS
\̀SP[VcpY\Y\pYkRm\[cYP[Yab\]UVUV\nY[Rf\pYTUfRbZ[SUVVcpYabUaRbR[PSt
oSYbUOtYsUOUbRT̂VPlPYkRfPVRYP[Yxutx̧ tuxwyYzYuyv}s~_

utYsRb]RfPVROkPbYPZWmUZ[STnU[ZnYZPP[SU[Z[SWXm\]YWaPTVP]PgUVVc]YeUOUbRT̂Vc]
PblRVP]Y\ZaPTV\[UT̂VPhYSTRZ[\YSYWZ[RVPSTUVVP]Y\]YaPbnOfUYaW[U]YRVRT\kRYabUOPZ[RSTnU]Ph
ZWQqUf[R]\Y PQbRmUV\nY TUfRbZ[SUVVcpY ZbUOZ[SY \VePb]Ri\\Y PY aPQPgVcpY OUhZ[S\npj
VÙ UTR[UT̂VcpY bURfi\npjY ZUb̂UkVcpY VÙ UTR[UT̂VcpY bURfi\npjY VUabUOS\OUVVcp
VÙ UTR[UT̂VcpYbURfi\npYab\Yab\]UVUV\\YTUfRbZ[SUVVcpYabUaRbR[PSjYPQY\VO\S\OWRT̂VPh
VUaUbUVPZ\]PZ[\jYP[ZW[Z[S\\Y·eeUf[\SVPZ[\YTUfRbZ[SUVVcpYabUaRbR[PSjYRY[Rf̀ UYPQY\Vcp
eRf[RpY\YPQZ[Pn[UT̂Z[SRpjYabUOZ[RSTnXm\pYWlbPkWY \̀kV\Y\T\YkOPbPŜXYgUTPSUfRYT\QP
\̀SP[VPlPYab\Yab\]UVUV\\YTUfRbZ[SUVVcpYabUaRbR[PSY\YScnSTUVVcpYVRYSZUpY·[RaRpYPQbRmUV\n
TUfRbZ[SUVVcpYabUaRbR[PSYSYrPZZ\hZfPhYsUOUbRi\\Y\YObWl\pYlPZWORbZ[SRpt

�tY¹WQqUf[cYPQbRmUV\nYTUfRbZ[SUVVcpYZbUOZ[SYSYaPbnOfUjYWZ[RVPSTUVVP]YWaPTVP]PgUVVc]
eUOUbRT̂Vc]YPblRVP]Y\ZaPTV\[UT̂VPhYSTRZ[\jYPQnkRVcYZPPQmR[̂YSYWaPTVP]PgUVVch
eUOUbRT̂VchYPblRVY\ZaPTV\[UT̂VPhYSTRZ[\YPYaPQPgVcpYOUhZ[S\npjYVÙ UTR[UT̂VcpYbURfi\npj
ZUb̂UkVcpY VÙ UTR[UT̂VcpY bURfi\npjY VUabUOS\OUVVcpY VÙ UTR[UT̂VcpY bURfi\npY ab\
ab\]UVUV\\YTUfRbZ[SUVVcpYabUaRbR[PSjYPQY\VO\S\OWRT̂VPhYVUaUbUVPZ\]PZ[\jYP[ZW[Z[S\\
·eeUf[\SVPZ[\YTUfRbZ[SUVVcpYabUaRbR[PSjYRY[Rf̀ UYPQY\VcpYeRf[RpY\YPQZ[Pn[UT̂Z[SRpj
abUOZ[RSTnXm\pYWlbPkWY \̀kV\Y\T\YkOPbPŜXYgUTPSUfRYT\QPY \̀SP[VPlPYab\Yab\]UVUV\\
TUfRbZ[SUVVcpYabUaRbR[PSY\YScnSTUVVcpYVRYSZUpY·[RaRpYPQbRmUV\nYTUfRbZ[SUVVcpYabUaRbR[PS
SYrPZZ\hZfPhYsUOUbRi\\Y\YObWl\pYlPZWORbZ[SRpt

{tYºUb̀ R[UT\Y\T\YSTROUT̂icYbUl\Z[bRi\PVVcpYWOPZ[PSUbUV\hYTUfRbZ[SUVVcpYabUaRbR[PSj
Xb\O\gUZf\UYT\iRjYVRY\]nYfP[PbcpYScORVcYbRkbUdUV\nYVRYabPSUOUV\UYfT\V\gUZf\p
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OPPQRSTUVWOXYUYZTPPOXP[TXY\RSR]V̂OO_YQÒTYabTQWTcTdRWWeRYOcOYS]afORYg]OSOdRP[ORYQÔ VYU
]Vc[VhYT̀RPbRdRWOiY R̀jTbVPWTPkOYQR[V]PkURWWehYb]RbV]VkTUYUYbT]iS[R_YaPkVWTUQRWWTc
PTTkURkPkUaglOcYabTQWTcTdRWWecYmRSR]VQnWecYT]fVWTcYOPbTQWOkRQnWTXYUQVPkO_YT̀ijVWe
TPalRPkUQiknYb]ORc_YadRk_YT̀]V̀Tk[a_YVWVQOjYOYh]VWRWORYbTPkabVglOhYUYOhYVS]RPYTkYPàoR[kTU
T̀]VlRWOiYQR[V]PkURWWehYP]RSPkUYOYT]fVWTUYfTPaSV]PkURWWTXYUQVPkOYPTT̀lRWOXYTYbT̀TdWeh
SRXPkUOih_Y WRpRQVkRQnWehY ]RV[̂Oih_Y PR]nRjWehY WRpRQVkRQnWehY OY WRb]RSUOSRWWeh
WRpRQVkRQnWehY]RV[̂OihYb]OYb]OcRWRWOOYQR[V]PkURWWehYb]RbV]VkTU_YT̀YTPT̀RWWTPkihYOh
UjVOcTSRXPkUOiYPYS]afOcOYQR[V]PkURWWecOYb]RbV]VkVcO_YOWSOUOSaVQnWTXYWRbR]RWTPOcTPkO_YV
kV[pRYT̀YOWehYmV[kVhYOYT̀PkTikRQnPkUVh_Yb]RSPkVUQiglOhYaf]TjaYpOjWOYOQOYjST]TUng
dRQTUR[VYQÒTYpOUTkWTfTYOQOYUQOiglOhYWVYOjcRWRWORYTkWTqRWOiYTpOSVRcTXYbTQnjeY[
UTjcTpWTcaY]OP[aYb]OcRWRWOiYQR[V]PkURWWehYb]RbV]VkTUr

srYt]OYUeiUQRWOOYOWmT]cV̂OOYTYPR]nRjWehYWRpRQVkRQnWehY]RV[̂OihYOYWRb]RSUOSRWWeh
WRpRQVkRQnWehY]RV[̂OihYb]OYb]OcRWRWOOYQR[V]PkURWWehYb]RbV]VkTU_YT̀YTPT̀RWWTPkihYOh
UjVOcTSRXPkUOiYPYS]afOcOYQR[V]PkURWWecOYb]RbV]VkVcO_YOWSOUOSaVQnWTXYWRbR]RWTPOcTPkO_YV
kV[pRYT̀YOWehYmV[kVhYOYT̀PkTikRQnPkUVh_YUQOiglOhYWVYOjcRWRWORYTkWTqRWOiYTpOSVRcTX
bTQnjeY[YUTjcTpWTcaY]OP[aYb]OcRWRWOiYQR[V]PkURWWehYb]RbV]VkTU_YSR]pVkRQOYOQOYUQVSRQn̂e
]RfOPk]V̂OTWWehYaSTPkTUR]RWOXYQR[V]PkURWWehYb]RbV]VkTU_Yg]OSOdRP[ORYQÔ V_YWVYOci
[TkT]ehYUeSVWeY]Vj]RqRWOiYWVYb]TURSRWORY[QOWOdRP[OhYOPPQRSTUVWOXYUYZTPPOXP[TX
\RSR]V̂OO_YQÒTYabTQWTcTdRWWeRYOcOYS]afORYg]OSOdRP[ORYQÔ VYT̀ijVWeYb]OWiknYcR]e_
WVb]VUQRWWeRYWVYaPk]VWRWORYWRfVkOUWehYbTPQRSPkUOXYb]OcRWRWOiYkV[OhYQR[V]PkURWWeh
b]RbV]VkTU_Yb]RSab]RpSRWORYb]OdOWRWOiYU]RSVYpOjWOYOQOYjST]TUngYdRQTUR[VYQÒTYpOUTkWTfT_
jVlOkaYOhYTkYb]OcRWRWOiYkV[OhYQR[V]PkURWWehYb]RbV]VkTU_YWVYSTbTQWOkRQnWeXYP̀T]YSVWWehYT̀
ummR[kOUWTPkOYOỲRjTbVPWTPkOYkV[OhYQR[V]PkURWWehYb]RbV]VkTUr

vrYwVYWRPTT̀lRWORYOQOYPT[]ekORYOWmT]cV̂OO_Yb]RSaPcTk]RWWTXYdVPkngYxYWVPkTilRX
PkVknO_YSR]pVkRQOYOQOYUQVSRQn̂eY]RfOPk]V̂OTWWehYaSTPkTUR]RWOXYQR[V]PkURWWehYb]RbV]VkTU_
g]OSOdRP[ORYQÔ V_YWVYOciY[TkT]ehYUeSVWeY]Vj]RqRWOiYWVYb]TURSRWORY[QOWOdRP[Oh
OPPQRSTUVWOXYUYZTPPOXP[TXY\RSR]V̂OO_YQÒTYabTQWTcTdRWWeRYOcOYS]afORYg]OSOdRP[ORYQÔ V_YV
kV[pRY STQpWTPkWeRY QÔ V_Y [TkT]ecY ukVY OWmT]cV̂OiY PkVQVY OjURPkWVY bTY ]TSaY Oh
b]TmRPPOTWVQnWTXYSRikRQnWTPkO_YWRPakYTkURkPkURWWTPknYUYPTTkURkPkUOOYPYjV[TWTSVkRQnPkUTc
ZTPPOXP[TXY\RSR]V̂OOr

yrYt]OYbTQadRWOOYabTQWTcTdRWWecYmRSR]VQnWecYT]fVWTcYOPbTQWOkRQnWTXYUQVPkOYUY]Vc[Vh
TPalRPkUQRWOiYOcYmV]cV[TWVSjT]VYST[VjVkRQnPkUYTYWRPTTkURkPkUOOYQR[V]PkURWWTfTYb]RbV]VkV
aPkVWTUQRWWecYk]R̀TUVWOicYOQOYb]OYbTQadRWOOYOWmT]cV̂OOYTYWRPTTkURkPkUOOYSVWWehYT̀
ummR[kOUWTPkOYOYTY R̀jTbVPWTPkOYQR[V]PkURWWTfTYb]RbV]VkVYSVWWecYTYQR[V]PkURWWTc
b]RbV]VkR_YPTSR]pVlOcPiYUYOWPk]a[̂OOYbTYRfTYb]OcRWRWOgYzUYkTcYdOPQRYUeiUQRWWehYUYhTSR
TPalRPkUQRWOiYmV]cV[TWVSjT]VY[TWk]TQnWT{WVSjT]WecOYT]fVWVcOYOWTPk]VWWehYfTPaSV]PkU|_
abTQWTcTdRWWeXYmRSR]VQnWeXYT]fVWYOPbTQWOkRQnWTXYUQVPkOYUYaPkVWTUQRWWTcYOcYbT]iS[R
]VPPcVk]OUVRkYUTb]TPYTYb]OTPkVWTUQRWOOYb]OcRWRWOiYkV[TfTYQR[V]PkURWWTfTYb]RbV]VkVr

Y
}~�~������������~���������������������������~���������������~�
zUY]RSrY\RSR]VQnWTfTYjV[TWVYTkY��r��r����Y�Y���{\w|

Y
�rYt]OYbTQadRWOOYOWmT]cV̂OOYTYWRpRQVkRQnWehY]RV[̂OihYb]OYb]OcRWRWOOYQR[V]PkURWWTfT

b]RbV]VkV_YWRYa[VjVWWehYUYOWPk]a[̂OOYbTYb]OcRWRWOgYQR[V]PkURWWTfTYb]RbV]VkV_YPR]nRjWeh
WRpRQVkRQnWehY]RV[̂Oih_YT̀YTPT̀RWWTPkihYRfTYUjVOcTSRXPkUOiYPYS]afOcOYQR[V]PkURWWecO
b]RbV]VkVcO_Y[TkT]eRYcTfakYb]RSPkVUQiknYaf]TjaYpOjWOYOQOYjST]TUngYdRQTUR[VYQÒT
pOUTkWTfT_YVYkV[pRYTYWRPTTkURkPkUOOYSVWWehYT̀YummR[kOUWTPkOYOYTY R̀jTbVPWTPkO
QR[V]PkURWWTfTYb]RbV]VkVYSVWWecYTYQR[V]PkURWWTcYb]RbV]VkR_YPTSR]pVlOcPiYUYOWPk]a[̂OOYbT
RfTYb]OcRWRWOg_YUYkTcYdOPQRYTkYabTQWTcTdRWWehYT]fVWTUYOWTPk]VWWehYfTPaSV]PkU_YT̀cRW
[TkT]TXYTPalRPkUQiRkPiYUYPTTkURkPkUOOYPYPTfQVqRWOicOYcRpSaYabTQWTcTdRWWecYmRSR]VQnWec
T]fVWTcYOPbTQWOkRQnWTXYUQVPkOYOYabTQWTcTdRWWecOYT]fVWVcOYOWTPk]VWWehYfTPaSV]PkU_
abTQWTcTdRWWeXYmRSR]VQnWeXYT]fVWYOPbTQWOkRQnWTXYUQVPkOY]VPPcVk]OUVRkYUTb]TPYT
UTjcTpWTPkOYb]OTPkVWTUQRWOiYT̀]VlRWOiYkV[TfTYQR[V]PkURWWTfTYb]RbV]VkVYUYbT]iS[R_
aPkVWTUQRWWTcYabTQWTcTdRWWecYmRSR]VQnWecYT]fVWTcYOPbTQWOkRQnWTXYUQVPkOr

�rYt]OYWROPbTQWRWOOYOQOYWRWVSQRpVlRcYOPbTQWRWOOYSR]pVkRQicOYOQOYUQVSRQn̂VcO
]RfOPk]V̂OTWWehYaSTPkTUR]RWOXYQR[V]PkURWWehYb]RbV]VkTU_Yg]OSOdRP[OcOYQÔ VcO_YWVYOci
[TkT]ehYUeSVWeY]Vj]RqRWOiYWVYb]TURSRWORY[QOWOdRP[OhYOPPQRSTUVWOXYUYZTPPOXP[TX
\RSR]V̂OO_YOQOYabTQWTcTdRWWecOYOcOYS]afOcOYg]OSOdRP[OcOYQÔ VcOYT̀ijVWWTPkRX_
aPkVWTUQRWWehYdVPkicOYxYOY�YPkVknOYv�YWVPkTilRfTY\RSR]VQnWTfTYjV[TWV_YQÒTYUYPQadVih
b]RSPkVUQRWOiYPTTkURkPkUaglOcYabTQWTcTdRWWecYmRSR]VQnWecYT]fVWTcYOPbTQWOkRQnWTX
UQVPkOYjV[QgdRWOiYTYWRSTPkTUR]WTPkOY]RjaQnkVkTUY[QOWOdRP[TfTYOPPQRSTUVWOiYQR[V]PkURWWTfT
b]RbV]VkVYSQiYcRSÔ OWP[TfTYb]OcRWRWOi_Y[TkT]TRYTPWTUVWTYWVY]RjaQnkVkVhYb]TUR][O
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OPQRSRTUVWXYWZ[\TR]\SRR̂Y_ZẀWQR̀aPXYbV\]\TTWPYVcRTRdPUVWPYRUUcPQẀ\TRPYUYT\ZbaPTRPO
_Z\̀RcYT\QcPe\fPXYVcRTRdPUVWXY_Z\VgRVR̂YRY_ZR̀PcWYVY_WcbdPTRhYTPQWUgẀPZTij
ZP]bckg\gẀ Ŷ cRlWY ỲUcbd\PYTP̀i_WcTPTRmY_ZPQ_RU\TRm̂Y ìQ\TTW[WYb_WcTWOWdPTTiO
nPQPZ\ckTiOYWZ[\TWOYRU_WcTRgPckTWXỲc\UgRY_WYRgW[\OYWUbfPUg̀cPTRmỲilWZWdTW[WYVWTgZWcm
V\dPUg̀\YcPV\ZUg̀PTTW[WY_ZP_\Z\g\̂Yb_WcTWOWdPTTiXYnPQPZ\ckTiXYWZ[\TYRU_WcTRgPckTWX
c̀\UgRỲ YbUg\TẀcPTTWOYROY_WZmQVPYZ\UUO\gZR̀\PgỲ W_ZWUYWY_ZRWUg\TẀcPTRRY_ZROPTPTRm
g\VW[WYcPV\ZUg̀PTTW[WY_ZP_\Z\g\o

poYq_WcTWOWdPTTiXYnPQPZ\ckTiXYWZ[\TYRU_WcTRgPckTWXỲc\UgRY_ZRY_ZPQUg\̀cPTRRYPOb
ÙPQPTRXYWYTPUWWg̀PgUg̀RRY_ZWR]̀WQRgPcmYcPV\ZUg̀PTTijYUZPQUg̀YgZPlẀ\TRmOY_Z\̀Rc
T\QcPe\fPXY_ZWR]̀WQUg̀PTTWXY_Z\VgRVRYRYrRcRsYWYT\ZbaPTRRYcRSPT]RWTTijYgZPlẀ\TRX̂
VWgWZiPYlicRỲim̀cPTiỲYjWQPY_ZẀPQPTRmYRTU_PVgRZẀ\TRmY_ZWR]̀WQRgPcmYcPV\ZUg̀PTTij
UZPQUg̀YRcRYWUbfPUg̀cPTRmYcRSPT]RWTTW[WYVWTgZWcmỲ YUnPZPY_ZWR]̀WQUg̀\YcPV\ZUg̀PTTij
UZPQUg̀YRY_ZR̀PcRYRcRYOW[bgY_ZR̀PUgRYVY_ZWR]̀WQUg̀bYcPV\ZUg̀PTTijY_ZP_\Z\gẀYQcm
OPQRSRTUVW[WY_ZROPTPTRm̂Y_ZRdRTR̀aRjYRcRYU_WUWlTijY_ZRdRTRgkỲZPQYeR]TRYRcRY]QWZẀkh
[Z\eQ\T̂YZ\UUO\gZR̀\PgỲW_ZWUYWY_ZRWUg\TẀcPTRRY_ZROPTPTRmYcPV\ZUg̀PTTijY_ZP_\Z\gẀYQcm
OPQRSRTUVW[WY_ZROPTPTRmỲYbUg\TẀcPTTWOYROY_WZmQVPỲYUcPQbhfRjYUcbd\mjt

usYUWUg\̀YRYrRcRsYgPjTWcW[RmY_ZWR]̀WQUg̀\YcPV\ZUg̀PTTW[WY_ZP_\Z\g\YQcmYOPQRSRTUVW[W
_ZROPTPTRmYrUYW_RU\TRPOYUg\QRXY_ZWR]̀WQUg̀\sYWgcRd\hgUmYWgY]\m̀cPTTijỲYZP[RUgZ\SRWTTWO
QWUkPv

wsY cPV\ZUg̀PTTiXY _ZP_\Z\gY QcmY OPQRSRTUVW[WY _ZROPTPTRmY _ZWR]̀PQPTY T\
_ZWR]̀WQUg̀PTTWXY_cWf\QVP̂YTPYbV\]\TTWXỲYZP[RUgZ\SRWTTWOYQWUkPv

psYbY_ZWR]̀WQRgPcmYcPV\ZUg̀PTTijYUZPQUg̀YWgUbgUg̀bhgYQWVbOPTgîY_WQg̀PZeQ\hfRP
UWWg̀PgUg̀RPYV\dPUg̀\YcPV\ZUg̀PTTW[WY_ZP_\Z\g\YQcmYOPQRSRTUVW[WY_ZROPTPTRm̂Ỳ ẀQROW[WỲ
[Z\eQ\TUVRXYWlWZWĝYgZPlẀ\TRmÔYbUg\TẀcPTTiOY_ZRYP[WY[WUbQ\ZUg̀PTTWXYZP[RUgZ\SRRv

xsY_ZWR]̀WQRgPcPOYcPV\ZUg̀PTTijYUZPQUg̀Y Ỳ UW[c\UẀ\TTiXYUYUWWg̀PgUg̀bhfRO
b_WcTWOWdPTTiOYnPQPZ\ckTiOYWZ[\TWOYRU_WcTRgPckTWXỲc\UgRYUZWVYTPYbUgZ\TPTiYT\ZbaPTRm
gZPlẀ\TRXY_Z\̀RcYT\QcPe\fPXY_ZWR]̀WQUg̀PTTWXY_Z\VgRVRYRYrRcRsYcRSPT]RWTTijYgZPlẀ\TRX̂
VWgWZiPYlicRỲim̀cPTiỲYjWQPY_ZẀPQPTRmYRTU_PVgRZẀ\TRmY_ZWR]̀WQRgPcmYcPV\ZUg̀PTTij
UZPQUg̀YRcRYWUbfPUg̀cPTRmYcRSPT]RWTTW[WYVWTgZWcmỲ YUnPZPY_ZWR]̀WQUg̀\YcPV\ZUg̀PTTij
UZPQUg̀YRY_ZR̀PcRYRcRYOW[bgY_ZR̀PUgRYVY_ZWR]̀WQUg̀bYcPV\ZUg̀PTTijY_ZP_\Z\gẀYQcm
OPQRSRTUVW[WY_ZROPTPTRm̂Y_ZRdRTR̀aRjYRcRYU_WUWlTijY_ZRdRTRgkỲZPQYeR]TRYRcRY]QWZẀkh
[Z\eQ\To
rd\UgkYpỲ P̀QPT\YyPQPZ\ckTiOY]\VWTWOYWgYzxoz{owzu|Y}Yuxz~y�s

xoYq_WcTWOWdPTTiXYnPQPZ\ckTiXYWZ[\TYRU_WcTRgPckTWXỲ c\UgRY_ZRYT\cRdRRYbYTP[W
ÙPQPTRXYWYTPUWWg̀PgUg̀RRY_ZWR]̀WQRgPcmYcPV\ZUg̀PTTijYUZPQUg̀YgZPlẀ\TRmOY_Z\̀Rc
T\QcPe\fPXY_ZWR]̀WQUg̀PTTWXY_Z\VgRVRYRYrRcRsYWYT\ZbaPTRRYcRSPT]RWTTijYgZPlẀ\TRX̂
VWgWZiPYlicRỲim̀cPTiỲYjWQPY_ZẀPQPTRmYRTU_PVgRZẀ\TRmY_ZWR]̀WQRgPcmYcPV\ZUg̀PTTij
UZPQUg̀YRcRYWUbfPUg̀cPTRmYcRSPT]RWTTW[WYVWTgZWcmỲ YUnPZPY_ZWR]̀WQUg̀\YcPV\ZUg̀PTTij
UZPQUg̀YRY_ZR̀PcRYRcRYOW[bgY_ZR̀PUgRYVY_ZWR]̀WQUg̀bYcPV\ZUg̀PTTijY_ZP_\Z\gẀYQcm
P̀gPZRT\ZTW[WY_ZROPTPTRm̂Y_ZRdRTR̀aRjYRcRYU_WUWlTijY_ZRdRTRgkỲZPQYeR]TRYRcRY]QWZẀkh
eR̀WgTiĵYZ\UUO\gZR̀\PgỲW_ZWUYWY_ZRWUg\TẀcPTRRYZP\cR]\SRRYRY_ZROPTPTRmYcPV\ZUg̀PTTij
_ZP_\Z\gẀYQcmỲPgPZRT\ZTW[WY_ZROPTPTRmỲYbUg\TẀcPTTWOYROY_WZmQVPỲYUcPQbhfRjYUcbd\mjt

usYUWUg\̀YRYrRcRsYgPjTWcW[RmY_ZWR]̀WQUg̀\YcPV\ZUg̀PTTW[WY_ZP_\Z\g\YQcmỲPgPZRT\ZTW[W
_ZROPTPTRmYrUYW_RU\TRPOYUg\QRXY_ZWR]̀WQUg̀\sYWgcRd\hgUmYWgY]\m̀cPTTijỲYZP[RUgZ\SRWTTWO
QWUkPv

wsY cPV\ZUg̀PTTiXY _ZP_\Z\gY QcmY P̀gPZRT\ZTW[WY _ZROPTPTRmY _ZWR]̀PQPTY T\
_ZWR]̀WQUg̀PTTWXY_cWf\QVP̂YTPYbV\]\TTWXỲYZP[RUgZ\SRWTTWOYQWUkPv

psYbY_ZWR]̀WQRgPcmYcPV\ZUg̀PTTijYUZPQUg̀YWgUbgUg̀bhgYQWVbOPTgîY_WQg̀PZeQ\hfRP
UWWg̀PgUg̀RPYV\dPUg̀\YcPV\ZUg̀PTTW[WY_ZP_\Z\g\YQcmỲPgPZRT\ZTW[WY_ZROPTPTRm̂Ỳ ẀQROW[WỲ
[Z\eQ\TUVRXYWlWZWĝYgZPlẀ\TRmÔYbUg\TẀcPTTiOY_ZRYP[WY[WUbQ\ZUg̀PTTWXYZP[RUgZ\SRRv

xsY_ZWR]̀WQRgPcPOYcPV\ZUg̀PTTijYUZPQUg̀Y Ỳ UW[c\UẀ\TTiXYUYUWWg̀PgUg̀bhfRO
b_WcTWOWdPTTiOYnPQPZ\ckTiOYWZ[\TWOYRU_WcTRgPckTWXỲc\UgRYUZWVYTPYbUgZ\TPTiYT\ZbaPTRm
gZPlẀ\TRXY_Z\̀RcYT\QcPe\fPXY_ZWR]̀WQUg̀PTTWXY_Z\VgRVRYRYrRcRsYcRSPT]RWTTijYgZPlẀ\TRX̂
VWgWZiPYlicRỲim̀cPTiỲYjWQPY_ZẀPQPTRmYRTU_PVgRZẀ\TRmY_ZWR]̀WQRgPcmYcPV\ZUg̀PTTij
UZPQUg̀YRcRYWUbfPUg̀cPTRmYcRSPT]RWTTW[WYVWTgZWcmỲ YUnPZPY_ZWR]̀WQUg̀\YcPV\ZUg̀PTTij
UZPQUg̀YRY_ZR̀PcRYRcRYOW[bgY_ZR̀PUgRYVY_ZWR]̀WQUg̀bYcPV\ZUg̀PTTijY_ZP_\Z\gẀYQcm
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OPQPRSTURTVWVXYRSZPTPTS[\XYRS]STSÔ S_XS̀SXaYVaVbTc_XYRS]STSQdXORPeXfSgTSXS̀SXgeVRVOdh
fSOVQTc_i
j]UaQdXkXOOPePTUXlPePRÙdTcZXgUmVTVZXVQXnkinoipnqrXsXqkntluv

wVTax̀dQUTQỳ hazXYRSZP]UTSPi

{Xnqinqipnp|XaQiXo}XeVYV̀T[PQa[X]iX}\XoXjluXVQXp~iqpipnq�XsXk~}tluvi

wVTax̀dQUTQỳ hazXYRSZP]UTSPi

{Xnqin�ipnp|XaQiXo}XeVYV̀T[PQa[X]iX~XjluXVQXnpin~ipnpqXsX|q~tluvi

X
��������������������������������������������������
jOXRPeiXlPePRÙdTVWVXgUmVTUXVQXp~iqpipnq�XsXk~}tluv

X
�YV̀TVZV]PTTc�X �PePRÙdTc�X VRWUTX SaYV̀TSQP̀dTV�X ÒUaQS\X Vax�PaQÒ[h�S�

�URZUmVTUegVR\XYVXPWVXRPgx̀dQUQUZXRUgZP�UPQXTUXaOVPZXV�S�SÙdTVZXaU�QPXOXaPQSX��TQPRTPQ�
ST�VRZU�ShXVz

qvXOc[ÒPTSSXTVOc_XYVeQOPRfePTTc_XeUTTc_XVXYVbV]Tc_XeP�aQOS[_\XTPfP̀UQP̀dTc_
RPUm�S[_\XaPRdPgTc_XTPfP̀UQP̀dTc_XRPUm�S[_\XTPYRPeOSePTTc_XTPfP̀UQP̀dTc_XRPUm�S[_XYRS
YRSZPTPTSSX̀PmURaQOPTTVWVXYRPYURUQU\XOXQVZX]SàPXÒS[h�S_XTUXVQTV̂ PTSPXVfSeUPZV�XYV̀dgc
mXOVgZVfTVZxXRSamxXYRSZPTPTS[XeUTTVWVX̀PmURaQOPTTVWVXYRPYURUQU�

pvXYRST[Qc_XRP̂ PTS[_XVXOTPaPTSSXSgZPTPTS�XOXSTaQRxm�ShXYVXYRSZPTPTShX̀PmURaQOPTTVWV
YRPYURUQU\XVXYRSVaQUTVÒPTSSXYRSZPTPTS[X P̀mURaQOPTTVWVXYRPYURUQU\XVbXSg�[QSSXSg
VbRU�PTS[X P̀mURaQOPTTVWVXYRPYURUQUXS̀SXVXOVgVbTVÒPTSSXYRSZPTPTS[X P̀mURaQOPTTVWV
YRPYURUQUi

X

 ¡¢£¢¤¥¦§¤̈©ª«¬­®̄ °̈¤«¤±²³®¬́ µ¶²©©· ¤̧¹¬²¹®¬®µ®̧ §¤́΅ µ²­®

­«©̈ µ«¬̈ © ®¤º¶̈ »²©̈ °¤±²³®¬́ µ¶²©©· ¤̧¹¬²¹®¬®µ«¶

º±°¤­²º̈ ¯̈ ©́ ³« «¤¹¬̈ ­²©²©̈ °

jOXRPeiXlPePRÙdTVWVXgUmVTUXVQXpriqpipnq~XsXkp}tluv
X

��������¼��������������������½�¾���¿��À��À����������½��������������Á�
�¾�Â����������½�¾���¿��À��À�����¾������������½��Á��À���������
jOXRPeiXlPePRÙdTVWVXgUmVTUXVQXpriqpipnq~XsXkp}tluv

X
qiX�T�VRZU�S[XVX̀PmURaQOPTTc_XYRPYURUQU_\XVQYxamUPZc_XYVXRP�PYQxXTUX̀PmURaQOPTTc�

YRPYURUQ\XeV̀fTUXaVePRfUQda[XQV̀dmVXOXaYP�SÙSgSRVOUTTc_XSgeUTS[_\XYRPeTUgTU]PTTc_Xè[
ZPeS�STamS_\X �URZU�POQS]PamS_X RUbVQTSmVO\X aYP�SÙSaQVOX OX Vb̀UaQSX OPQPRSTURSSi
�T�VRZU�S[X VX P̀mURaQOPTTc_X YRPYURUQU_X è[X aYP�SÙSaQVOX OX Vb̀UaQSX VbRU�PTS[
P̀mURaQOPTTc_XaRPeaQOXZVfPQXaVePRfUQda[XOXZVTVWRU�S[_\XaYRUOV]TSmU_\XTUx]Tc_XaQUQd[_\XO
eVm̀UeU_XTUXmVTWRPaaU_\XmVT�PRPT�S[_\XaSZYVgSxZU_\XTUx]Tc_XaVOPQU_\XUXQUmfPXOXSTaQRxm�S[_
YVXYRSZPTPTShX̀PmURaQOPTTc_XYRPYURUQVOi
jOXRPeiXlPePRÙdTVWVXgUmVTUXVQXnpinripnq�XsXp�~tluv

piX�T�VRZU�S[XVX̀PmURaQOPTTc_XYRPYURUQU_\XVQYxamUPZc_XbPgXRP�PYQUXTUX̀PmURaQOPTTc�
YRPYURUQ\XZVfPQXaVePRfUQda[XOXYxb̀SmU�S[_XSXVb�[ÒPTS[_XaRPeaQOXZUaaVOV�XST�VRZU�SS\
aYP�SÙSgSRVOUTTc_XSXVb�S_XYP]UQTc_XSgeUTS[_\XSTaQRxm�S[_XYVXYRSZPTPTShX̀PmURaQOPTTc_
YRPYURUQVO\XSTc_XSgeUTS[_Xaxb�PmQVOXVbRU�PTS[X P̀mURaQOPTTc_XaRPeaQOiXÃPm̀UZTcP
ZUQPRSÙcXVX̀PmURaQOPTTVZXYRPYURUQP\XVQYxamUPZVZXbPgXRP�PYQUXTUX̀PmURaQOPTTc�XYRPYURUQ\
eV̀fTcXaVVQOPQaQOVOUQdXSTaQRxm�SSXYVXYRSZPTPTShX̀PmURaQOPTTVWVXYRPYURUQUi

|iXÄVYxamUPQa[XSaYV̀dgVOUTSPX̀ hbc_XZUQPRSÙdTc_XTVaSQP̀P�\XYVgOV̀[h�S_X_RUTSQd\
YPRPeUOUQdXSXSaYV̀dgVOUQdXST�VRZU�ShXVX̀PmURaQOPTTc_XYRPYURUQU_XbPgXPPXSamUfPTS[i

kiXÄ̀ [X�P̀P�XSePTQS�SmU�SSXxYUmVOVmX̀ PmURaQOPTTc_XYRPYURUQVOXè[XZPeS�STamVWV
YRSZPTPTS[XYRVSgOVeSQP̀SX̀PmURaQOPTTc_XaRPeaQOXOXYVR[emP\XxaQUTVÒPTTVZXyRUOSQP̀daQOVZ
ÃVaaS�amV�XlPePRU�SS\XTUTVa[QXTUXYPROS]TxhXxYUmVOmxXjOXVQTV̂ PTSSX P̀mURaQOPTTc_
YRPYURUQVOXè[XZPeS�STamVWVXYRSZPTPTS[\Xè[XmVQVRc_XTPXYRPexaZVQRPTUXOQVRS]TU[XxYUmVOmUv
SXOQVRS]TxhXjYVQRPbSQP̀damxhvXxYUmVOmxX P̀mURaQOPTTc_XYRPYURUQVOXè[XZPeS�STamVWV
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OPQRSTSTQUVWPSXWYZ[VQXSTYQ\Q][̂QQ_V [̀VQW]abcSTQSRVaS][PWYZSTTdeVOPSO[P[YfZVXaU
RSXQ̂ QTW]fgfVOPQRSTSTQU_VOPfQ̀ZfXQRdeVXaUVOPfZSXSTQUV]aQTQcSW]QeVQWWaSXfZ[TQh_
i]WOfPY[_VaS][PWYZSTTdeVOPSO[P[YfZVXaUVRSXQ̂ QTW]fgfVOPQRSTSTQU_Vj][̀[TTdeVZVc[WYUeVkVQVl
WY[YmQV noV T[WYfUpSgfV qSXSP[amTfgfV [̀]fT[_V P[XQf\[PR[̂SZYQcSW]QeV aS][PWYZSTTde
OPSO[P[YfZ_VOQUZf]VRSXQ̂ QTW]QeVQVg[̀fZVRSXQ̂ QTW]Qer
sc[WYmVtVZZSXST[VqSXSP[amTdRV̀[]fTfRVfYVulrnuruvnwVxVtukyqzVsPSXrVuwrnuruvn{||

krV}[P[]YSPQWYQ]QVWPSXWYZ[VQXSTYQ\Q][̂QQ_VOfPUXf]VSgfVT[TSWSTQUVQVYPS~fZ[TQUV]
WYPj]YjPSVQV\fPR[YjVQT\fPR[̂QQ_V]fYfPjbVWfXSP�QYVWPSXWYZfVQXSTYQ\Q][̂QQ_VfOPSXSaUbYWU
�P[ZQYSamWYZfRV�fWWQhW]fhVqSXSP[̂QQr
sc[WYmVkVZZSXST[VqSXSP[amTdRV̀[]fTfRVfYVulrnuruvnwVxVtukyqz|

�rV�fPUXf]VWf̀X[TQU_VP[̀ZQYQU_VZZfX[VZVi]WOaj[Y[̂Qb_Vi]WOaj[Y[̂QQVQVZdZfX[VQ̀
i]WOaj[Y[̂QQVWQWYSRdVRfTQYfPQTg[VXZQ�STQUVaS][PWYZSTTdeVOPSO[P[YfZVXaUVRSXQ̂ QTW]fgf
OPQRSTSTQU_VOfPUXf]VOPSXfWY[ZaSTQUVQT\fPR[̂QQ_VWfXSP�[pShWUVZVWQWYSRSVRfTQYfPQTg[
XZQ�STQUVaS][PWYZSTTdeVOPSO[P[YfZVXaUVRSXQ̂ QTW]fgfVOPQRSTSTQU_VQVOfPUXf]VZ̀[QRfXShWYZQU
j][̀[TTfhV WQWYSRdV WV QTdRQV gfWjX[PWYZSTTdRQV QT\fPR[̂QfTTdRQV WQWYSR[RQV Q
QT\fPR[̂QfTTdRQVWQWYSR[RQVbPQXQcSW]QeVaQ̂ VQVQTXQZQXj[amTdeVOPSXOPQTQR[YSaSh_
j][̀[TTdeVZVc[WYUeVwVQVnvVT[WYfUpShVWY[YmQ_VjWY[T[ZaQZ[bYWUV�P[ZQYSamWYZfRV�fWWQhW]fh
qSXSP[̂QQrV�OSP[YfP[RQVWQWYSRdVRfTQYfPQTg[VXZQ�STQUVaS][PWYZSTTdeVOPSO[P[YfZVXaU
RSXQ̂ QTW]fgfVOPQRSTSTQUVUZaUbYWUV\SXSP[amTdhVfPg[TVQWOfaTQYSamTfhVZa[WYQVQVsQaQ|
fPg[TQ̀[̂ QU_VjOfaTfRfcSTTdSV�P[ZQYSamWYZfRV�fWWQhW]fhVqSXSP[̂QQr
sc[WYmV�VZZSXST[VqSXSP[amTdRV̀[]fTfRVfYVulrnuruvnwVxVtukyqz|

wrV�PQXQcSW]QSVaQ̂ [VQVQTXQZQXj[amTdSVOPSXOPQTQR[YSaQ_VfWjpSWYZaUbpQSVOPfQ̀ZfXWYZf_
eP[TSTQS_VZZf̀VZV�fWWQhW]jbVqSXSP[̂Qb_VfYOjW]_VPS[aQ̀[̂ Qb_VOSPSX[cj_VOPQRSTSTQSVQ
jTQcYf�STQSVaS][PWYZSTTdeVOPSO[P[YfZVXaUVRSXQ̂ QTW]fgfVOPQRSTSTQU_Vf~SWOScQZ[bYVZ
OfPUX]SVQVZVWfWY[ZS_V]fYfPdSVjWY[TfZaSTdV�P[ZQYSamWYZfRV�fWWQhW]fhVqSXSP[̂QQVWVjcSYfR
ZQX[VfWjpSWYZaUSRfhVQRQVXSUYSamTfWYQ_VZTSWSTQSVQT\fPR[̂QQVfVaS][PWYZSTTdeVOPSO[P[Y[e
XaUVRSXQ̂ QTW]fgfVOPQRSTSTQUVZVWQWYSRjVRfTQYfPQTg[VXZQ�STQUVaS][PWYZSTTdeVOPSO[P[YfZVXaU
RSXQ̂ QTW]fgfVOPQRSTSTQUr
sc[WYmVwVZZSXST[VqSXSP[amTdRV̀[]fTfRVfYVulrnuruvnwVxVtukyqz|

wrnrV�S][PWYZSTTdSVOPSO[P[YdVXaUVRSXQ̂ QTW]fgfVOPQRSTSTQU_VOPSXT[̀T[cSTTdSVXaU
f~SWOScSTQUVaQ̂ _V~famTdeVgSRf\QaQSh_VRj]fZQŴQXf̀fR_VgQOf\Q̀[PTdRVT[TQ̀RfR_V~faS̀Tmb
�f�S_V̀ af][cSWYZSTTdRQVTfZff~P[̀fZ[TQURQVaQR\fQXTfh_V]PfZSYZfPTfhVQVPfXWYZSTTdeVQR
Y][TSh_VP[WWSUTTdRVW]aSPf̀fR_VaQ̂ VOfWaSVYP[TWOa[TY[̂QQVfPg[TfZVQVsQaQ|VY][TSh_
OPfQ̀ZSXSTTdSVXfVonVXS][~PUVuvn{VgfX[_V[VY[]�SVQTdSVaS][PWYZSTTdSVOPSO[P[YdVXaU
RSXQ̂ QTW]fgfVOPQRSTSTQU_VOPfQ̀ZSXSTTdSVXfVnVQbaUVuvuvVgfX[_VOfXaS�[YVeP[TSTQb_
OSPSZf̀]S_VfYOjW]j_VPS[aQ̀[̂ QQ_VOSPSX[cS_VOPQRSTSTQbV~S̀VT[TSWSTQUVWPSXWYZVQXSTYQ\Q][̂QQ
XfVQWYScSTQUVWPf][VQeVgfXTfWYQrV�P[ZQYSamWYZfV�fWWQhW]fhVqSXSP[̂QQVZOP[ZSVjWY[TfZQYm
fWf~STTfWYQVZZfX[VZVgP[�X[TW]QhVf~fPfYVaS][PWYZSTTdeVOPSO[P[YfZVXaUVRSXQ̂ QTW]fgf
OPQRSTSTQU_VOPfQ̀ZSXSTTdeVZVOSPQfXVWVnVQbaUVuvuvVgfX[VOfVnVf]YU~PUVuvuvVgfX[rV�V̂SaUe
ZZfX[VZVgP[�X[TW]QhVf~fPfYVaS][PWYZSTTdSVOPSO[P[YdVXaUVRSXQ̂ QTW]fgfVOPQRSTSTQU_V̀ [
QW]abcSTQSRVaS][PWYZSTTdeVOPSO[P[YfZ_VOPSXT[̀T[cSTTdeVXaUVf~SWOScSTQUVaQ̂ _V~famTde
gSRf\QaQSh_VRj]fZQŴQXf̀fR_VgQOf\Q̀[PTdRVT[TQ̀RfR_V~faS̀TmbV�f�S_V̀ af][cSWYZSTTdRQ
TfZff~P[̀fZ[TQURQVaQR\fQXTfh_V]PfZSYZfPTfhVQVPfXWYZSTTdeVQRVY][TSh_VP[WWSUTTdR
W]aSPf̀fR_VaQ̂ VOfWaSVYP[TWOa[TY[̂QQVfPg[TfZVQVsQaQ|VY][TSh_VOPfQ̀ZSXSTTdSV̀[VOPSXSa[RQ
YSPPQYfPQQV�fWWQhW]fhVqSXSP[̂QQVXfVnVf]YU~PUVuvuvVgfX[_VRfgjYV~dYmVZZS̀STdVZV�fWWQhW]jb
qSXSP[̂QbVXfVnVUTZ[PUVuvunVgfX[VZVOfPUX]S_VjWY[TfZaSTTfRV�P[ZQYSamWYZfRV�fWWQhW]fh
qSXSP[̂QQ_V~S̀VT[TSWSTQUVWPSXWYZVQXSTYQ\Q][̂QQr
sZVPSXrVqSXSP[amTdeV̀[]fTfZVfYVuwrnuruvn{VxVt�uyqz_VfYVnorvwruvuvVxVuv�yqz|

lrV�Pg[TQ̀[̂ QUVQT\fPR[̂QfTTfgfVZ̀[QRfXShWYZQUVWQWYSRdVRfTQYfPQTg[VXZQ�STQU
aS][PWYZSTTdeVOPSO[P[YfZVXaUVRSXQ̂ QTW]fgfVOPQRSTSTQUVWVQTdRQVgfWjX[PWYZSTTdRQ
QT\fPR[̂QfTTdRQVWQWYSR[RQVf~SWOScQZ[SYWUVZVYfRVcQWaSVOfWPSXWYZfRVQT\P[WYPj]YjPd_
f~SWOScQZ[bpShVQT\fPR[̂QfTTfyYSeTfafgQcSW]fSVZ̀[QRfXShWYZQSVQT\fPR[̂QfTTdeVWQWYSR_
QWOfam̀jSRdeVXaUVOPSXfWY[ZaSTQUVgfWjX[PWYZSTTdeVQVRjTQ̂ QO[amTdeVjWajgVQVQWOfaTSTQU
gfWjX[PWYZSTTdeVQVRjTQ̂ QO[amTdeV\jT]̂QhVZViaS]YPfTTfhV\fPRSr
sc[WYmVlVZZSXST[VqSXSP[amTdRV̀[]fTfRVfYVulrnuruvnwVxVtukyqz|

{rV�~pSXfWYjOT[UVQT\fPR[̂QU_VWfXSP�[p[UWUVZVWQWYSRSVRfTQYfPQTg[VXZQ�STQU
aS][PWYZSTTdeVOPSO[P[YfZVXaUVRSXQ̂ QTW]fgfVOPQRSTSTQU_VP[̀RSp[SYWUVZVQT\fPR[̂QfTTfy
YSaS]fRRjTQ][̂QfTTfhVWSYQV��TYSPTSY�VsZVYfRVcQWaSVZV\fPRSVfY]PdYdeVX[TTde|VZVOfPUX]S_
jWY[TfZaSTTfRV�P[ZQYSamWYZfRV�fWWQhW]fhVqSXSP[̂QQr
sc[WYmV{VZZSXST[VqSXSP[amTdRV̀[]fTfRVfYVulrnuruvnwVxVtukyqz|
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OPQRSTUVWXUYVZ[\VR\[]̂T_ZX[̀ àbR_T[Y_ZXRcU\dêfZR_UY[Tĝ hdf_iRXR_V_Z[j[RjÙVZUTV̀ k̂
YXVg[̀ViR\[]̂T_ZX[̀ àbRcT[ĉ T̂ZUXRY\iRj[YVlV̀ _]UkURcTVj[̀ [̀ViRV̀ mUTĵ lVfRUR_[TVibRV
ĉTZVibR\[]̂T_ZX[̀ àbRcT[ĉ T̂ZUXnRcTUVWXUYVjabRVjVRVR̀ b̂UYihVb_iRXRkT̂gŶ _̀]UjRUoUTUZ[RX
pU__Vq_]UqRr[Y[T̂lVVnRo[WXUWj[WỲUQ
sê_ZtROPRXX[Y[̀ R̂r[Y[T̂\t̀ajRŴ]ÙUjRUZRuvQOuQuPOwRxRyuz{r|}

OOQR|̂RcTUVWXUY_ZXURV\VRcTUŶgdR\[]̂T_ZX[̀ àbRcT[ĉ T̂ZUXRY\iRj[YVlV̀ _]UkU
cTVj[̀ [̀ViRo[WR̀^̀[_[̀ViR_T[Y_ZXRVY[̀ZVmV]̂lVVnR_R̀ T̂d~[̀V[jRd_Ẑ ÙX\[̀ ÙkURcUTiY]̂RVb
`̂ [̀_[̀VinR̂RẐ]g[RŴR̀ [_XU[XT[j[̀ Ù[RX̀[_[̀V[RŶ `̀ abRXR_V_Z[jdRjÙVZUTV̀ k̂RYXVg[̀Vi
\[]̂T_ZX[̀ àbRcT[ĉ T̂ZUXRY\iRj[YVlV̀ _]UkURcTVj[̀ [̀ViRV\VRX̀[_[̀V[RXR̀[[R̀[YU_ZUX[T̀ab
Ŷ `̀ abRfTVYVe[_]V[R\Vl̂RVRV̀ YVXVYd̂\t̀a[RcT[YcTV̀ Vĵ Z[\VnRd]̂ Ŵ`̀ a[RXRê_ZibRyRVRw
`̂_ZUih[qR_ẐZtVnR̀ [_dZRUZX[Z_ZX[̀ Ù_ZtRXR_UUZX[Z_ZXVVR_RŴ]ÙUŶZ[\t_ZXUjRpU__Vq_]Uq
r[Y[T̂lVVQ
sê_ZtROORXX[Y[̀ R̂r[Y[T̂\t̀ajRŴ]ÙUjRUZRuvQOuQuPOwRxRyuz{r|}

OuQRST̂XVZ[\t_ZXURpU__Vq_]UqRr[Y[T̂lVVRXcT̂X[Rd_Ẑ ÙXVZtRU_Uo[̀ Ù_ZVRX̀[YT[̀Vi
_V_Z[jaRjÙVZUTV̀ k̂RYXVg[̀ViR\[]̂T_ZX[̀ àbRcT[ĉ T̂ZUXRY\iRj[YVlV̀ _]UkURcTVj[̀ [̀Vin
X]\fêiR_TU]VR[[RX̀[YT[̀VinRXRUZ̀U~[̀VVR\[]̂T_ZX[̀ àbRcT[ĉ T̂ZUXRY\iRj[YVlV̀ _]UkU
cTVj[̀ [̀VinRX]\fe[̀ àbRXRc[T[e[̀tRgVẀ[̀ ÙR̀ [UobUYVjabRVRX̂ g̀ [q~VbR\[]̂T_ZX[̀ àb
cT[ĉ T̂ZUXnR\[]̂T_ZX[̀ àbRcT[ĉ T̂ZUXnRcT[Ỳ Ŵ̀ ê[̀ àbRY\iRUo[_c[e[̀ViR\VlnRoU\t̀ab
k[jUmV\V[qnRjd]UXV_lVYUWUjnRkVcUmVŴT̀ ajR̀ ^̀VWjUjnRoU\[ẀtfR�U~[nRW\U]̂e[_ZX[̀ àjV
ÙXUUoT̂WUX̂ V̀ijVR\VjmUVỲUqnR]TUX[ZXUT̀UqRVRTUY_ZX[̀ àbRVjRZ]̂ [̀qnRT̂__[ì àj
_]\[TUWUjnR\VlRcU_\[RZT̂ _̀c\̂ Z̀̂lVVRUTk̂ ÙXRVRsV\V}RZ]̂ [̀qnRV̀ abR\[]̂T_ZX[̀ àbRcT[ĉ T̂ZUX
Y\iRj[YVlV̀ _]UkURcTVj[̀ [̀ViQ
sê_ZtROuRXX[Y[̀ R̂r[Y[T̂\t̀ajRŴ]ÙUjRUZRuvQOuQuPOwRxRyuz{r|}
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sXX[Y[̀ R̂r[Y[T̂\t̀ajRŴ]ÙUjRUZRuzQOOQuPO¢RxR¢Ow{r|}
R
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R
OQRÃTk̂ V̀ŴlVVnRŴ V̀ĵ fhV[_iRT̂WT̂oUZ]UqnRcTUVWXUY_ZXUjRVRsV\V}RT[̂\VŴlV[q

\[]̂T_ZX[̀ àbRcT[ĉ T̂ZUXRY\iRj[YVlV̀ _]UkURcTVj[̀ [̀VinRUTk̂ V̀ŴlVVnRUo\̂ ŶfhV[RcT̂ X̂jV
`̂RV_cU\tWUX̂ V̀[RZUTkUXUkUR`̂Vj[̀UX̂ V̀iR\[]̂T_ZX[̀ ÙkURcT[ĉ T̂ ẐRY\iRj[YVlV̀ _]UkU
cTVj[̀ [̀VinRUTk̂ V̀ŴlVVRUcZUXUqRZUTkUX\VR\[]̂T_ZX[̀ àjVR_T[Y_ZX̂jVnR̂cZ[èa[RUTk̂ V̀ŴlVV
sVbRcT[Y_ẐXVZ[\VnRV̀ a[RmVWVe[_]V[RVRfTVYVe[_]V[R\Vl̂nRU_dh[_ZX\ifhV[R_XUfRY[iZ[\t̀U_Zt
UZRVj[̀VRÄZVbRUTk̂ V̀ŴlVq}RXRUZ̀U~[̀VVRj[YVlV̀ _]VbRT̂oUZ̀V]UXRVRTd]UXUYVZ[\[q
j[YVlV̀ _]VbRUTk̂ V̀ŴlVqR̀[RXcT̂X[Å

O}RXTdêZtRcUŶT]VnRXac\̂eVX̂ZtRY[̀[g̀ a[R_T[Y_ZX̂RsŴRV_]\fe[̀V[jRXUẀ k̂T̂gY[̀VqRcU
YUkUXUT̂jRcTVRcTUX[Y[̀VVR]\V̀ Ve[_]VbRV__\[YUX̂ V̀qR\[]̂T_ZX[̀ àbRcT[ĉ T̂ZUXRY\i
j[YVlV̀ _]UkURcTVj[̀ [̀VinRXUẀ k̂T̂gY[̀VqnR_XiŴ`̀ abR_RU_dh[_ZX\[̀V[jRj[YVlV̀ _]Vj
T̂oUZ̀V]UjRc[ŶkUkVe[_]UqRVRsV\V}R`̂dèUqRY[iZ[\t̀U_ZV}nRXRZUjReV_\[RUc\̂eVX̂Zt
T̂WX\[e[̀VinRUZYabnRcTU[WYR]Rj[_ZdRUZYab̂nR̂RẐ]g[RcTVX\[]̂ZtR]Rdê_ZVfRXRT̂WX\[]̂Z[\t̀ab
j[TUcTViZVibnRcTUXUYVjabRŴR_e[ZR_XUVbR_T[Y_ZXÆ

u}RŴ]\fêZtR_Uk\̂~[̀ViRUR̀ Ŵ̀ ê[̀ VVRV\VRT[]Uj[̀ ŶlVVRĉlV[̀ ẐjR\[]̂T_ZX[̀ àb
cT[ĉ T̂ZUXRY\iRj[YVlV̀ _]UkURcTVj[̀ [̀ViRsŴRV_]\fe[̀V[jRYUkUXUTUXRURcTUX[Y[̀VV
]\V̀ Ve[_]VbRV__\[YUX̂ V̀qR\[]̂T_ZX[̀ àbRcT[ĉ T̂ZUXRY\iRj[YVlV̀ _]UkURcTVj[̀ [̀Vi}Æ

¢}RcT[YU_ẐX\iZtRUoT̂WlaR\[]̂T_ZX[̀ àbRcT[ĉ T̂ZUXRY\iRj[YVlV̀ _]UkURcTVj[̀ [̀ViRX
l[\ibRXTde[̀ViRĉlV[̀ ẐjRsŴRV_]\fe[̀V[jR_\dê[XnR_XiŴ`̀ abR_RcTUX[Y[̀V[jR]\V̀ Ve[_]Vb
V__\[YUX̂ V̀qR\[]̂T_ZX[̀ àbRcT[ĉ T̂ZUXRY\iRj[YVlV̀ _]UkURcTVj[̀ [̀Vi}Æ

y}RcT[YU_ẐX\iZtR [̀YU_ZUX[T̀dfRVRsV\V}R [̀cU\̀dfRV̀ mUTĵ lVfRUR\[]̂T_ZX[̀ àb
cT[ĉ T̂ ẐbRY\iRj[YVlV̀ _]UkURcTVj[̀ [̀ViÆ

z}RcU_[h ẐtRVbRXRT̂oUe[[RXT[jiR̀ R̂T̂oUeVbRj[_ẐbnRŴRV_]\fe[̀V[jR_\dê[XnR_XiŴ`̀ abR_
cTUX[Y[̀V[jR]\V̀ Ve[_]VbRV__\[YUX̂ V̀qR\[]̂T_ZX[̀ àbRcT[ĉ T̂ZUXRY\iRj[YVlV̀ _]UkU
cTVj[̀ [̀VinR_Rdê_ZV[jRXRcUTiY][nRd_Ẑ ÙX\[̀ ÙjRTd]UXUYVZ[\[jRj[YVlV̀ _]UqRUTk̂ V̀ŴlVVnRX
_UoT̂ V̀ibRj[YVlV̀ _]VbRT̂oUZ̀V]UXRVRV̀ abRj[TUcTViZVibnR̀ ĉT̂X\[̀ àbR̀ R̂cUXa~[̀V[RVb
cTUm[__VÙ \̂t̀UkURdTUX̀iRV\VR̀ R̂cT[YU_ẐX\[̀V[RV̀ mUTĵ lVVnR_XiŴ`̀ UqR_RU_dh[_ZX\[̀V[j
jÙVZUTV̀ k̂Ro[WUĉ _̀U_ZVR\[]̂T_ZX[̀ àbRcT[ĉ T̂ZUXÆ
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OPQRSTUVWXYZQ[Q\]R̂ _]\X̀ âQbc[Xd_Y\c̀ ]̀eQRdcRXdXYS\QWbfQgcŴ ĥ _̀[SiSQRd̂ gc̀ c̀ f̂Q̀X
TbX̀[XejQ_SWcdVXk êQ̂ l̀SdgXĥ aQdc[bXg̀ SiSQeXdX[YcdXjQXQYX[VcQ̀XQdchcRYUd̀]eQTbX̀[XejQ̀X
[SYSd]eQmXdX̀ccQ X̀RcnXYX̀SQ X̀̂gc̀S\X̀ ĉQbc[Xd_Y\c̀ S̀iSQRdcRXdXYXQWbfQgcŴ ĥ _̀[SiS
Rd̂ gc̀ c̀ f̂o

poQqdiX̀ m̂Xĥ ĵQU[XmX̀ ]̀cQ\QXTmXhcQRcd\SgQnX_ŶQrQ̀X_YSfkcsQ_YXYẐjQ̂Q̂eQRdcW_YX\̂Ycb̂
\QSỲStc̀ ^̂ QlXdgXhc\Ŷnc_[̂eQdXTSỲ [̂S\Q̂QdU[S\SŴYcbcsQXRYcǹ]eQSdiX̀ m̂Xĥ sQ̀cQ\RdX\cu

rPQ\dUnXYZQRSWXd[̂jQ\]RbXn̂\XYZQWc̀cV̀ ]cQ_dcW_Y\XjQ\QYSgQn̂_bcQSRbXn̂\XYZ
dXm\bcnc̀ f̂jQSYW]ejQRdScmWQ[Qgc_YUQSYW]eXjQ̂ QRd̂ \bc[XYZQ[QUnX_ŶaQ\QdXm\bc[XYcbZ̀]e
gcdSRd̂ fŶfejQRdS\SŴg]eQmXQ_ncYQ_\ŜeQ_dcW_Y\v

pPQRdcWS_YX\bfYZQSTdXmh]Qbc[Xd_Y\c̀ ]̀eQRdcRXdXYS\QWbfQgcŴ ĥ _̀[SiSQRd̂ gc̀ c̀ f̂QWbf
\dUnc̀ f̂Q̀X_cbc̀ âv

wPQmX[banXYZQ_SibXtc̀ f̂QSQRdcWbSVc̀ ^̂ Q X̀_cbc̀ âQSRdcWcbc̀ ]̀eQbc[Xd_Y\c̀ ]̀e
RdcRXdXYS\QWbfQgcŴ ĥ _̀[SiSQRd̂ gc̀ c̀ f̂v

xPQRdcWS_YX\bfYZQ c̀WS_YS\cd̀UaQ Q̂ŷb̂ PQ c̀RSb̀ UaQ^̀ lSdgXĥ aQSQbc[Xd_Y\c̀ ]̀e
RdcRXdXYXeQWbfQgcŴ ĥ _̀[SiSQRd̂ gc̀ c̀ f̂jQ\QYSgQn̂_bcQ̂gcak êQSŴ X̀[S\ScQgcVWÙXdSẀSc
c̀RXYc̀YS\X̀ S̀cQ̀X̂ gc̀S\X̀ ĉo

Q
z{|{}~�������������|��~������|���|������������������|�������������~{���

������������~{�����|��|���������|���������������������|�}����������~
������������ �|��{������ ���� �|� ������{|������� ������|����� ��~�|����� �
������{������������{�����|������|����{�����|��{�����������|�|{��

Q
roQ�d̂ QRdS\cWc̀ ^̂ Q̀XUǹ]eQgcdSRd̂ fŶsjQ̂ ]̀eQgcdSRd̂ fŶsjQ̀XRdX\bc̀ ]̀eQ̀XQRS\]tc̀ ĉ

RdSlc__̂S̀XbZ̀SiSQUdS\̀fQgcŴ ĥ _̀[̂ eQdXTSỲ [̂S\Q b̂̂ Q X̀QRdcWS_YX\bc̀ ĉQ_\fmX̀ S̀sQ_
S_Ukc_Y\bc̀ ĉgQ gS̀ ŶSd̂ ìXQ TcmSRX_̀S_ŶQ bc[Xd_Y\c̀ ]̀eQ RdcRXdXYS\Q ^̀ lSdgXĥ ĵ
SdiX̀ m̂Ucg]eQSdiX̀ m̂Xĥ fĝ jQU[XmX̀ ]̀ĝ Q\QXTmXhcQRcd\SgQnX_ŶQrQ_YXYẐQO orQ̀X_YSfkciS
¡cWcdXbZ̀SiSQmX[S̀XjQ̂ eQRdcW_YX\̂Ycbfĝ Q̂ Qŷb̂ PQl̂ X̀̀ _̂dUcg]eQmXQ_ncYQ_dcW_Y\Q¢Ŷe
SdiX̀ m̂Xĥ sQ Q̂ êQRdcW_YX\̂YcbcsjQmXRdckXcY_fQRdcRfY_Y\S\XYZQUnX_ŶaQ\QU[XmX̀ ]̀e
gcdSRd̂ fŶfeQ̂ ]̀eQSdiX̀ m̂Xĥ sjQ[SYSd]cQRdŜm\SWfYQ̂b̂ QdcXb̂mUaYQbc[Xd_Y\c̀ ]̀cQRdcRXdXY]
WbfQgcŴ ĥ _̀[SiSQRd̂ gc̀ c̀ f̂Q_SQ_eSV̂ gQgceX̀ m̂gSgQlXdgX[SbSînc_[SiSQWcs_Y\̂fjQb̂TS
_SmWX\XYZQŴ_[d̂ ĝ X̀ĥ S̀ ]̀cQU_bS\̂fQWbfQSẀ êQUnX_Ỳ [̂S\QRSQ_dX\̀ c̀ âQ_QWdUîĝ
UnX_Ỳ [̂Xĝ jQXQ̂gc̀ S̀u

rPQRdcWS_YX\bfYZQdXmb̂ ǹScQ[Sb̂nc_Y\SQ\dcgc̀ Q̂WbfQ\]_YURbc̀ ŝQUnX_Ỳ [̂S\jQdXmb̂ ǹ]c
RSQdXmgcdUQmX̀ ĝXcgSsQRbSkXŴQgc_YXQWbfQWcgS̀_YdXĥ Q̂STdXmhS\Qbc[Xd_Y\c̀ ]̀eQRdcRXdXYS\
WbfQgcŴ ĥ _̀[SiSQRd̂ gc̀ c̀ f̂Q̂ b̂ Qdc[bXg̀ ]eQgXYcd̂ XbS\QSQbc[Xd_Y\c̀ ]̀eQRdcRXdXYXeQWbf
gcŴ ĥ _̀[SiSQRd̂ gc̀ c̀ f̂Q̀ XQ¢[_RSm̂ĥ fejQ_Yc̀WXejQmXQ̂ _[banc̀ ĉgQ_bUnXc\jQc_b̂QYX[̂c
U_bS\̂fQmX[dcRbc̀]Q\Q_SibXtc̀ f̂eQ¢ŶeQSdiX̀ m̂Xĥ sjQ̂eQRdcW_YX\̂YcbcsQSQl̂ X̀̀ _̂dS\X̀ ^̂
U[XmX̀ ]̀eQgcdSRd̂ fŶsQ̂QSTU_bS\bc̀]QdXmb̂ ǹ]ĝ QmXYdXYXĝ QUnX_Ỳ [̂S\Q̀XQ̂eQSdiX̀ m̂Xĥ av

pPQU_YX̀X\b̂ \XYZQdXmgcdQ\m̀S_XQWbfQUnX_Ỳ [̂S\QgcdSRd̂ fŶsjQU[XmX̀ ]̀eQ\QXTmXhcQRcd\Sg
X̀_YSfkcsQnX_ŶjQRdc\]tXak ŝQ_UggUQmXYdXYQ̀ XQSdiX̀ m̂Xĥ aQU[XmX̀ ]̀eQgcdSRd̂ fŶsQ̂
\cWUk ŝQ[Q̀cSTS_̀S\X̀ S̀gUQSidX̀ n̂c̀ âQn̂ _bXQ̂eQUnX_Ỳ [̂S\o

poQqdiX̀ m̂Xĥ ĵQU[XmX̀ ]̀cQ\QXTmXhcQRcd\SgQnX_ŶQrQ_YXYẐQO orQ̀X_YSfkciSQ¡cWcdXbZ̀SiS
mX[S̀XjQ êQ RdcW_YX\̂Ycb̂ jQ S_Ukc_Y\bfak ĉQ SdiX̀ m̂Xĥ aQ Q̂ ŷb̂ PQ l̂ X̀̀ _̂dS\X̀ ĉ
gcdSRd̂ fŶsjQU[XmX̀ ]̀eQ\QnX_ŶQrQ X̀_YSfkcsQ_YXYẐjQSTfmX̀]QSTc_Rcn̂\XYZQWS_YURQ[
^̀ lSdgXĥ Q̂SQWXYcjQgc_YcQ̂Q\dcgc̀ Q̂RdS\cWc̀ f̂QU[XmX̀ ]̀eQgcdSRd̂ fŶsjQRbX̀XejQRdSidXggXe
RdS\cWc̀ f̂QU[XmX̀ ]̀eQgcdSRd̂ fŶsQ̂ QYcgXejQRbX̀ d̂Ucg]eQWbfQdX__gSYdc̀ f̂jQ_S_YX\cQ̂ e
UnX_Ỳ [̂S\QRUYcgQdXmgckc̀ f̂Q_SSY\cY_Y\UakcsQ̂ l̀SdgXĥ Q̂̀XQ_\ŜeQSl̂ ĥ XbZ̀]eQ_XsYXeQ\
_cŶQ£¤̀ Ycd̀ cY£Q̀cQRSmẀccQW\UeQgc_fhc\QWSQ̀XnXbXQRdS\cWc̀ f̂QU[XmX̀ ]̀eQgcdSRd̂ fŶso

woQ¤̀ lSdgXĥ fQSQRdS\cWc̀ ^̂ QgcdSRd̂ fŶsjQU[XmX̀ ]̀eQ\QnX_ŶQrQ̀X_YSfkcsQ_YXYẐjQ\Q_dS[j
U_YX̀S\bc̀ ]̀sQnX_YZaQpQ̀ X_YSfkcsQ_YXYẐjQWSbV̀ XQT]YZQ̀ XRdX\bc̀XQ\QlcWcdXbZ̀]sQSdiX̀
_̂RSb̀ ŶcbZ̀SsQ\bX_ŶjQS_Ukc_Y\bfak ŝQlÙ[ĥ Q̂RSQ[S̀YdSbaQ Q̂ X̀WmSdUQ\Q_lcdc
mWdX\SSedX̀ c̀ f̂jQWbfQRS_bcWUakciSQdXmgckc̀ f̂QccQ̀XQSl̂ ĥ XbZ̀SgQ_XsYcQ¢YSiSQSdiX̀XQ\Q_cŶ
£¤̀ Ycd̀ cY£o

Q

¥¦§̈§©ª«¬©­®̄ °®±®̄ °²²­±®³©́µ©²µ¶·̧ °²¹°©́µº­²­»µ®°¼³±®̄ µ

¶­±±¹½±º­½©¾°»°¶µ¿¹¹©À¶¹©­Á¶µÂ°²¹¹©¼°ºµ¶±®̄ °²²ÃÄ©±¶°»±®̄

¹©̄­́ Å°Â°²¹°©̄¶°»µÆ©À¶¹Ç¹²°²²­¥­©́»­¶­̄ ³È©¥¶µÉ»µ²
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NOPQROSNTQUVWTXQYQYTZUPQ[\WOSNQYY] ÛVWQV\W\S_N

`

abcbdef ghif jbklbmbklnnombdf pcf ncqrslntlf pcuonovcblwdmbkcf xommtymuoy
zlvlqc{ttf|qtfo}qc~lnttfwlucqmbklnn��fmqlvmbk

`
��̀���������̀ ����������������̀ ����������̀ ���������̀ ���̀ ���������̀ �������������

�������̀ ������̀ ��̀ �����̀ ���������������̀ �̀ ������������̀ �̀ �����������������̀ ����������
����������
��̀����̀���������� �̀������̀��̀¡¡��¡�¡¢�£̀¤̀£¡¥¦�§̈

¡�̀ §�̀ ���������������̀ ���̀ ���������������̀ �������������̀ ��©�������̀ �̀ ����̈
����������̀ ����̀ �������������̀ �������������̀ ��©�������̀ �̀ ����̈` ����������ª
���������������̀ �����«���̀ �����������̀ �������ª̀ ���¬����̀ ��������«̀ �������������
�������̀�����̀���������������̀�̀������������̀�̀�����������������̀����������̀����������
������̀¡̀�������̀�����������̀�������̀��̀¡¡��¡�¡¢�£̀¤̀£¡¥¦�§­̀�̀����̀���������� �̀������
��̀¢£�¢®�¡¢�̄ ¤̀̀�£¢¦�§̈

`
abcbdefg°if±op²l~lntlfkqlvc³f|qt́ tnlnnoµofpvoqokd¶fµqc·vcnfkmwlvmbktl

|qt²lnlntefwlucqmbklnn��f|ql|cqcbok
`

��̀ �̧�����������̀ ������������ �̀ ���������̀ ��«���̀ ����������̀ ����ª̀ �����������
�������¹̀ ��º���̀����������̀���������«̀������������ �̀���������ª̀����̀��������ª̀���»

�̈ �̀������������̀��������̀������«��«̀��̀���������¹̀ �̀������������̀�̀�����������̀��
���������¹̀ ������������ �̀���������̀�̀��������̀�����̀«����«̀����̀�̀ ��º�������̀������
������������������ �̀������������ �̀���������­

¡̈ �̀���̀ �������¹̀ ��������̀ ����������̀ �������������̀ ��©�������ª̀�����º�����«̀ �
����������̀ ��̀ ���������¹̀ ������������ �̀ ���������ª̀ ��������̀ ��������������
������������ �̀����������

¡�̀¼̀������ª̀����̀����̀�������¹̀ ��º���̀��������̀����������̀���������«̀������������ �
���������ª̀�������� �̀�̀�� �������̀�̀����������̀��������«̀������̀�������«̀�������������
�������ª̀������̀�������̀��� ����̀��������������̀�����������ª̀������̀�������̀�������������
����������ª̀������̀ �� ��������«̀ �̀ �������̀ �������������̀ ����������ª̀����������̀ �����
���������«���«̀��������������̀�� ���������̀ �������̀ ��� ����̀ ��������������̀ ����������ª
��������̀ �� ���������ª̀ ��������������̀ ����������������ª̀ ���¹����̀ �������¹̀ ��
©��������������¹̀ ��«���������̀���̀ �������¹̀ ��̀ ����������¹̀ ��«���������ª̀�����������
�� ���������ª̀���¹���̀ �������¹̀ ��̀ ©��������������¹̀ ��«���������̀ ���̀ ������������
��������������̀�������������ª̀©�����������̀�̀©����������¦����������̀��������ª̀�������
�����������̈ �̀����̀���������̀���������̈ �̀�������̈ª̀�������º�����̀ �̀��������̀����������
������ª̀�̀�������̀�����������̀�������«̀�� �������«̈ª̀������������̀�����º�̀���̀������̀���� �
������������ �̀����������
��̀����̀���������� �̀������̀��̀¡½����¡¢�¾̀¤̀¾�¿¦�§̈

¾�̀ ¼���������̀ �����ª̀ ���������� �̀ �������¹̀  ��º���̀ ����������̀ ���������«
�������������̀����������̀���̀���������«̀��������������̀��������̀���¬������̀��������«
�������������̀ �������ª̀ ���������«���«̀ �̀ ������������̀ �̀ �����������������̀ ����������
����������

`

ÀÁÂÃÂUÄÅÆUÇ\[PÈÉTSQPÊY]QUV_P_ËQYTZ

`
abcbdefÌÍifjf|qtpncnttfrbqcbtkst²tfmtwrfobvlwdn��fpcuonovcblwdn��fcubok

Î|owo·lntyfpcuonovcblwdn��fcubokÏfxommtymuoyfzlvlqc{tt
`

�̧������̀�����������̀����»

�̈ �̀����������̀ �����̀ ��̀¡¡̀ �¹�«̀ �¥¥̄  ̀���̀ ¤̀ ®̄¦�§̀ ÐÑ̀ �������������̀ ���������Ð
�Ò�������̀����������������̀����������̀���������ª̀�¥¥̄ ª̀¤̀¡®ª̀���̀¾¢¢®̈­

¡̈ �̀����������̀�����̀��̀¡̀«����«̀¡¢¢¢̀ ���̀¤̀½¦�§̀ÐÑ̀��������̀��������«̀�̀����������
�̀�����������̀ �����̀ ÐÑ̀ �������������̀���������Ð̀�Ò�������̀����������������̀����������
���������ª̀¡¢¢¢ª̀¤̀¡ª̀���̀�¡®̈­

¾̈ �̀����¹̀£¢̀���������� �̀������̀��̀�¢̀«����«̀¡¢¢¾̀ ���̀¤̀�½¦�§̀ÐÑ̀��������̀���������
�̀����������̀�̀���������̀���������������̀����̀ ����������̀���������̀�̀��«��̀�̀����«����
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NOPOQRSTUVWVXYRZVURX[\XS]̂ OUY]QV_RU]]X V̀POSTUabX_]PV_XPOc̀OSTUVd̀][XefVgQRU]O
YRZVUVPR̀OSTd̀_RXhVdd]idZViXNOPOQR̂]]jXkllmjXnXkjXd̀oXpqrst

usXd̀R̀TvXmpXNOPOQRSTUVWVXYRZVURXV̀XmlX]vUcXkllmXWVPRXnXwqxNyX[\X_UOdOU]]X]YzOUOU]iX]
PV{VSUOU]iX _X UOZV̀VQaOX YRZVUVPR̀OSTUaOX RZ̀aX hVdd]idZViX NOPOQR̂]]jX {Q]YURU]]
|̀QR̀]_}]z]Xd]S|XV̀POSTUabXYRZVUVPR̀OSTUabXRZ̀V_XhVdd]idZViXNOPOQR̂]]jX{QOPVd̀R_SOU]]
V̀POSTUabXWRQRÙ]iXdV̀Q|PU]ZRzXVQWRUV_X_U|̀QOUU]bXPOSjXVQWRUV_X{VXZVÙQVSvXYRXVgVQV̀Vz
URQZV̀]~OdZ]bXdQOPd̀_X]X{d]bV̀QV{UabX_O�Od̀_X]X|{QRYPUcOzabX�OPOQRSTUabXVQWRUV_
URSVWV_ViX{VS]̂ ]]X_Xd_cY]XdXVd|�Od̀_SOU]OzXzOQX{VXdV_OQ}OUd̀_V_RU]vXWVd|PRQd̀_OUUVWV
|{QR_SOU]c[XefVgQRU]OXYRZVUVPR̀OSTd̀_RXhVdd]idZViXNOPOQR̂]]jXkllmjXnXkrjXd̀oXkrllst

�sXd̀R̀TvXplpXNOPOQRSTUVWVXYRZVURXV̀XkkXR_W|d̀RXklluXWVPRXnXpkkxNyX[\X_UOdOU]]
]YzOUOU]iX_XYRZVUVPR̀OSTUaOXRZ̀aXhVdd]idZViXNOPOQR̂]]X]X{Q]YURU]]X|̀QR̀]_}]z]Xd]S|
UOZV̀VQabXYRZVUVPR̀OSTUabXRZ̀V_XhVdd]idZViXNOPOQR̂]]X_Xd_cY]XdX{Q]Uc̀]OzXNOPOQRSTUab
YRZVUV_X[\X_UOdOU]]X]YzOUOU]iX]XPV{VSUOU]iX_XNOPOQRSTUaiXYRZVUX[\gXVg�]bX{Q]Û ]{Rb
VQWRU]YR̂]]XYRZVUVPR̀OSTUabXe{QOPd̀R_]̀OSTUabsX]X]d{VSU]̀OSTUabXVQWRUV_XWVd|PRQd̀_OUUVi
_SRd̀]Xd|g�OZ̀V_XhVdd]idZViXNOPOQR̂]][X]X[\gXVg�]bX{Q]Û ]{RbXVQWRU]YR̂]]XzOd̀UVWV
dRzV|{QR_SOU]cX_XhVdd]idZViXNOPOQR̂]][XefVgQRU]OXYRZVUVPR̀OSTd̀_RXhVdd]idZViXNOPOQR̂]]j
kllujXnXm�jXd̀oXmqlrst

qsXd̀R̀TvXkwXNOPOQRSTUVWVXYRZVURXV̀XpwXPOZRgQcXkllqXWVPRXnXkmpxNyX[\X__OPOU]]X_
POid̀_]OX ~Rd̀]X ~Ò_OQ̀ViX �QR�PRUdZVWVX ZVPOZdRX hVdd]idZViX NOPOQR̂]][X efVgQRU]O
YRZVUVPR̀OSTd̀_RXhVdd]idZViXNOPOQR̂]]jXkllqjXnX�kjXd̀oX�u�rso

X
�����������������������������������������������������������

X
poX Rd̀Vc�]iXNOPOQRSTUaiXYRZVUX_d̀|{RÒX_Xd]S|XdXpXdOÙcgQcXklplXWVPRo

koX¡OZRQd̀_OUUaOXdQOPd̀_RjXYRQOW]d̀Q]QV_RUUaOXPVXPUcX_d̀|{SOU]cX_Xd]S|XURd̀Vc�OWV
NOPOQRSTUVWVXYRZVURjX{VPSO�R̀X_ZSv~OU]vX_XWVd|PRQd̀_OUUaOXQOOd̀QaXSOZRQd̀_OUUabXdQOPd̀_
dX_UOdOU]OzX|ZRYRUUabX_X~Rd̀]XpXd̀R̀T]XmmXURd̀Vc�OWVXNOPOQRSTUVWVXYRZVURXd_OPOU]iXVgX¢̀]b
SOZRQd̀_OUUabXdQOPd̀_RbXgOYX{QVbV�POU]cX_UV_TX{QV̂OP|QaXWVd|PRQd̀_OUUViXQOW]d̀QR̂]]
SOZRQd̀_OUUabX{QO{RQR̀V_o

moX �Vd|PRQd̀_OUURcX QOW]d̀QR̂]cX SOZRQd̀_OUUabX {QO{RQR̀V_jX YRX ]dZSv~OU]Oz
SOZRQd̀_OUUabX{QO{RQR̀V_XPScXzOP]̂ ]UdZVWVX{Q]zOUOU]cjX{QOPd̀R_SOUUabXURX|ZRYRUU|v
QOW]d̀QR̂]vXPVXPUcX_d̀|{SOU]cX_Xd]S|XURd̀Vc�OWVXNOPOQRSTUVWVXYRZVURjXVd|�Od̀_ScÒdcX_
dVV̀_Òd̀_]]XdXURd̀Vc�]zXNOPOQRSTUazXYRZVUVzXURXVdUV_RU]]XPVZ|zOÙV_X]XPRUUabj
{QOPd̀R_SOUUabXPVXPUcX_d̀|{SOU]cX_Xd]S|XURd̀Vc�OWVXNOPOQRSTUVWVXYRZVURo
e_XQOPoXNOPOQRSTUVWVXYRZVURXV̀XppoploklplXnXkrpxNys

mopoX �Vd|PRQd̀_OUURcX QOW]d̀QR̂]cX SOZRQd̀_OUUabX {QO{RQR̀V_X PScX zOP]̂ ]UdZVWV
{Q]zOUOU]cjX{QOPd̀R_SOUUabXURXWVd|PRQd̀_OUU|vXQOW]d̀QR̂]vXPVXPUcX_d̀|{SOU]cX_Xd]S|
URd̀Vc�OWVXNOPOQRSTUVWVXYRZVURjX]XWVd|PRQd̀_OUURcXQOW]d̀QR̂]cXSOZRQd̀_OUUabX{QO{RQR̀V_
PScXzOP]̂ ]UdZVWVX{Q]zOUOU]cjX{QOPd̀R_SOUUabXURX¢Zd{OQ̀]Y|XSOZRQd̀_OUUabXdQOPd̀_XPVXPUc
_d̀|{SOU]cX_Xd]S|XURd̀Vc�OWVXNOPOQRSTUVWVXYRZVURX_X̂OScbX]bX{VdSOP|v�OiXWVd|PRQd̀_OUUVi
QOW]d̀QR̂]]jXVd|�Od̀_Scv̀ dcXURXVdUV_RU]]XPVZ|zOÙV_X]XPRUUabjX{QOPd̀R_SOUUabXPVXPUc
_d̀|{SOU]cX_Xd]S|XURd̀Vc�OWVXNOPOQRSTUVWVXYRZVURjXRX̀RZ�OXYRc_SOU]cXVXWVd|PRQd̀_OUUVi
QOW]d̀QR̂]]XSOZRQd̀_OUUVWVX{QO{RQR̀RjX{QOPd̀R_SOUUVWVX{QV]Y_VP]̀OSOzXSOZRQd̀_OUUab
{QO{RQR̀V_X]S]X|{VSUVzV~OUUazX]zXS]̂ VzX_XdVV̀_Òd̀_]]XdXURd̀Vc�]zXNOPOQRSTUazXYRZVUVzX_
|{VSUVzV~OUUaiX�OPOQRSTUaiXVQWRUX]d{VSU]̀OSTUViX_SRd̀]XPVXpXzRQ̀RXklppXWVPRjXgOY
Q̀OgV_RU]cX|{SR̀aXWVd|PRQd̀_OUUViX{V}S]UajX{QOP|dzV̀QOUUViXYRZVUVPR̀OSTd̀_VzXhVdd]idZVi
NOPOQR̂]]XVXURSVWRbX]XdgVQRbo
e~Rd̀TXmopX_XQOPoXNOPOQRSTUVWVXYRZVURXV̀Xk�oppoklplXnXmpmxNys

mokoX£VP̀_OQ�POU]OXWVd|PRQd̀_OUUViXQOW]d̀QR̂]]XSOZRQd̀_OUUabX{QO{RQR̀V_XPSc
zOP]̂ ]UdZVWVX{Q]zOUOU]cjX{QOPd̀R_SOUUabXPScX{VP̀_OQ�POU]cXWVd|PRQd̀_OUUViXQOW]d̀QR̂]]
PVXPUcX_d̀|{SOU]cX_Xd]S|XURd̀Vc�OWVXNOPOQRSTUVWVXYRZVURjX]X{VP̀_OQ�POU]OXWVd|PRQd̀_OUUVi
QOW]d̀QR̂]]XSOZRQd̀_OUUabX{QO{RQR̀V_XPScXzOP]̂ ]UdZVWVX{Q]zOUOU]cjX{QOPd̀R_SOUUabXUR
¢Zd{OQ̀]Y|XSOZRQd̀_OUUabXdQOPd̀_XPVXPUcX_d̀|{SOU]cX_Xd]S|XURd̀Vc�OWVXNOPOQRSTUVWVXYRZVURX_
ÔScbX{VdSOP|v�OWVX{VP̀_OQ�POU]cX]bXWVd|PRQd̀_OUUViXQOW]d̀QR̂]]jXVd|�Od̀_Scv̀ dcXUR
VdUV_RU]]XPVZ|zOÙV_X]XPRUUabjX{QOPd̀R_SOUUabXPVXPUcX_d̀|{SOU]cX_Xd]S|XURd̀Vc�OWV
NOPOQRSTUVWVXYRZVURjXRX R̀Z�OXYRc_SOU]cXVX{VP̀_OQ�POU]]XWVd|PRQd̀_OUUViXQOW]d̀QR̂]]
SOZRQd̀_OUUVWVX{QO{RQR̀RjX{QOPd̀R_SOUUVWVX{QV]Y_VP]̀OSOzXSOZRQd̀_OUUabX{QO{RQR̀V_X]S]
|{VSUVzV~OUUazX ]zX S]̂ VzX _X dVV̀_Òd̀_]]X dX URd̀Vc�]zX NOPOQRSTUazX YRZVUVzX _
|{VSUVzV~OUUaiX�OPOQRSTUaiXVQWRUX]d{VSU]̀OSTUViX_SRd̀]XPVXpXzRQ̀RXklppXWVPRjXgOY
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NOPQRSTUVWXYZ[TN\X]R̂Y_TÔNSPUUR̀XZRa[VU\bXZOP_ŶcRNOPUUR̀XdTeRUR_TNP[f̂NSRcXgR̂ V̂̀ êR̀
hP_POTiVVXRXUT[R]TjXVX̂QROTjk
lmT̂NfXnkoXSXOP_kXhP_POT[fUR]RXdTeRUTXRNXopkqqkorqrXsXnqnthuv

nknkXwOVUWNVPXOPaPUVWXRXSUP̂PUVVXVdcPUPUV̀ XSX_ReYcPUN\bX R̂_POxTyVP̂WXS
OP]V̂NOTiVRUURcX_R̂fPXUTXdTOP]V̂NOVORSTUU\̀ X[PeTÔNSPUU\̀ XZOPZTOTNX_[WXcP_ViVÛeR]R
ZOVcPUPUVWXVXZOP_̂NTS[PUU\PX_RX_UWXŜNYZ[PUVWXSX̂V[YXUT̂NRWyP]RXhP_POT[fUR]RXdTeRUTbXV
ZOVUWNVPXOPaPUVWXRXSUP̂PUVVXVdcPUPUV̀ XSX_ReYcPUN\bX̂R_POxTyPP̂WXSXOP]V̂NOTiVRUURcX_R̂fP
UTX dTOP]V̂NOVORSTUU\̀ X [PeTÔNSPUU\̀ X ZOPZTOTNX _[WX cP_ViVÛeR]RX ZOVcPUPUVWX V
ZOP_̂NTS[PUU\PXUTXzêZPONVdYX[PeTÔNSPUU\jX̂OP_̂NSX_RX_UWXŜNYZ[PUVWXSX̂V[YXUT̂NRWyP]R
hP_POT[fUR]RXdTeRUTbXR̂YyP̂NS[W{N̂WXUTXR̂URSTUVVX_ReYcPUNRSXVX_TUU\jbXZOP_̂NTS[PUU\jX_R
_UWXŜNYZ[PUVWXSX̂ V[YXUT̂NRWyP]RXhP_POT[fUR]RXdTeRUTbXTXNTexPXdTWS[PUVWXRXSUP̂PUVV
VdcPUPUV̀ XSX_ReYcPUN\bX̂ R_POxTyVP̂WXSXOP]V̂NOTiVRUURcX_R̂fPXUTXdTOP]V̂NOVORSTUU\̀
[PeTÔNSPUU\̀ XZOPZTOTNX_[WXcP_ViVÛeR]RXZOVcPUPUVWbXZOP_̂NTS[PUUR]RXZORVdSR_VNP[Pc
[PeTÔNSPUU\jXZOPZTOTNRSXV[VXYZR[URcRmPUU\cXVcX[ViRcXSX R̂RNSPN̂NSVVX X̂UT̂NRWyVc
hP_POT[fU\cXdTeRURcXSXYZR[URcRmPUU\̀ X|P_POT[fU\̀ XRO]TUXV̂ZR[UVNP[fUR̀XS[T̂NVX_RXq
cTONTXorqqX]R_TbXQPdXNOPQRSTUVWXYZ[TN\X]R̂Y_TÔNSPUUR̀XZRa[VU\bXZOP_ŶcRNOPUUR̀
dTeRUR_TNP[f̂NSRcXgR̂ V̂̀ êR̀ XhP_POTiVVXRXUT[R]TjXVX̂QROTjk
lmT̂NfXnknXSXOP_kXhP_POT[fUR]RXdTeRUTXRNXopkqqkorqrXsXnqnthuv

nk}kX~\_TmTXOTdOPaPUV̀ XUTXZORSP_PUVPXe[VUVmP̂eVjXV̂ [̂P_RSTUV̀ X[PeTÔNSPUU\j
ZOPZTOTNRSX_[WXcP_ViVÛeR]RXZOVcPUPUVWXZRXdTWS[PUVWcbXZR_TUU\cX_RX_UWXŜNYZ[PUVWXSX̂V[Y
UT̂NRWyP]RXhP_POT[fUR]RXdTeRUTbXTXNTexPXZRXdTWS[PUVWcbXZR_TUU\cXZR̂[PX_UWXŜNYZ[PUVWXS
V̂[YXUT̂NRWyP]RXhP_POT[fUR]RXdTeRUTXUTXR̂URSTUVVXzêZPONVdbXZORSP_PUU\jX_RX_UWXŜNYZ[PUVW
SX V̂[YXUT̂NRWyP]RXhP_POT[fUR]RXdTeRUTbXR̂YyP̂NS[WPN̂WXSX R̂RNSPN̂NSVVX X̂UT̂NRWyVc
hP_POT[fU\cXdTeRURcXUTXR̂URSTUVVX_ReYcPUNRSXVX_TUU\jbXZOP_̂NTS[PUU\jXV[VXZR[YmPUU\jX_R
_UWXŜNYZ[PUVWXSX V̂[YXUT̂NRWyP]RXhP_POT[fUR]RXdTeRUTbXTXNTexPXUTXR̂URSTUVVXeRZVV
ZOP_STOVNP[fUR]RX _R]RSROTX RQWdTNP[fUR]RX N̂OTjRSTUVWX xVdUVbX d_RORSfWX ZTiVPUNRSb
YmT̂NSY{yVjXSXe[VUVmP̂eRcXV̂ [̂P_RSTUVVX[PeTÔNSPUUR]RXZOPZTOTNTX_[WXcP_ViVÛeR]R
ZOVcPUPUVWbXV[VXeRZVVX_R]RSROTXRQWdTNP[fUR]RX̂ NOTjRSTUVWXxVdUVbXd_RORSfWXZTiVPUNRSb
YmT̂NSY{yVjXSXe[VUVmP̂eRcXV̂ [̂P_RSTUVVX[PeTÔNSPUUR]RXZOPZTOTNTX_[WXcP_ViVÛeR]R
ZOVcPUPUVWbX[VQRXZOP_̂NTS[PUUR̀XeRZVVX_R]RSROTXRQWdTNP[fUR]RX̂NOTjRSTUVWbXdTe[{mPUUR]RXS
R̂RNSPN̂NSVVX̂ XNVZRS\cVXZOTSV[TcVXRQWdTNP[fUR]RX̂ NOTjRSTUVWbX̂ XYeTdTUVPcXZOP_P[fUR̀
mV̂[PUUR̂NVXZTiVPUNRSbXYmT̂NSY{yVjXSXe[VUVmP̂eRcXV̂ [̂P_RSTUVVX[PeTÔNSPUUR]RXZOPZTOTNT
_[WX cP_ViVÛeR]RX ZOVcPUPUVWbX QPdX NOPQRSTUVWX YZ[TN\X ]R̂Y_TÔNSPUUR̀X ZRa[VU\b
ZOP_ŶcRNOPUUR̀XdTeRUR_TNP[f̂NSRcXgR̂ V̂̀ êR̀ XhP_POTiVVXRXUT[R]TjXVX̂QROTjk
lmT̂NfXnk}XSXOP_kXhP_POT[fUR]RXdTeRUTXRNXopkqqkorqrXsXnqnthuv

nk�kXuTOP]V̂NOVORSTUU\PXSXVUR̂NOTUUR̀XST[{NPX_RX_UWXŜNYZ[PUVWXSX̂V[YXUT̂NRWyP]R
hP_POT[fUR]RX dTeRUTX ZOP_P[fU\PX RNZŶeU\PX iPU\X VUR̂NOTUU\jX ZORVdSR_VNP[P̀X UT
[PeTÔNSPUU\PXZOPZTOTN\bXSe[{mPUU\PXSXZPOPmPUfXxVdUPUURXUPRQjR_Vc\jXVXSTxUP̀aVj
[PeTÔNSPUU\jXZOPZTOTNRSbXZR_[PxTNXZPOP̂mPNYXSXOYQ[VXZRXeYÔYX�PUNOT[fUR]RXQTUeT
gR̂ V̂̀ êR̀ XhP_POTiVVXUTX_TNYbXŶNTURS[PUUY{XwOTSVNP[f̂NSRcXgR̂ V̂̀ êR̀ XhP_POTiVVbXQPd
ZOP_̂NTS[PUVWXdTWS[PUVWXRXZPOP̂mPNPXiPU\X X̂SUP̂PUVPcX R̂RNSPN̂NSY{yVjXVdcPUPUV̀ XS
]R̂Y_TÔNSPUU\̀ XOPP̂NOXZOP_P[fU\jXRNZŶeU\jXiPUXZORVdSR_VNP[P̀XUTX[PeTÔNSPUU\P
ZOPZTOTN\bXSe[{mPUU\PXSXZPOPmPUfXxVdUPUURXUPRQjR_Vc\jXVXSTxUP̀aVjX[PeTÔNSPUU\j
ZOPZTOTNRSk
lmT̂NfXnk�XSSP_PUTXhP_POT[fU\cXdTeRURcXRNXqqkqrkorqrXsXo�qthuv

nk�kXuTOP]V̂NOVORSTUU\PX_RX_UWXŜNYZ[PUVWXSX̂ V[YXUT̂NRWyP]RXhP_POT[fUR]RXdTeRUT
ZOP_P[fU\PXRNZŶeU\PXiPU\XOR̂ V̂̀ êVjXZORVdSR_VNP[P̀XUTX[PeTÔNSPUU\PXZOPZTOTN\b
Se[{mPUU\PXSXZPOPmPUfXxVdUPUURXUPRQjR_Vc\jXVXSTxUP̀aVjX[PeTÔNSPUU\jXZOPZTOTNRSb
ZR_[PxTNXVU_PêTiVVX̂XqXURWQOWXorqrX]R_TXV̂jR_WXVdXZOR]URdVOYPcR]RXYORSUWXVU|[WiVVb
ŶNTURS[PUUR]RXhP_POT[fU\cXdTeRURcXRNXoX_PeTQOWXorrpX]R_TXsXnr�thuX��X|P_POT[fURc
Q{_xPNPXUTXorqrX]R_XVXUTXZ[TURS\̀ XZPOVR_XorqqXVXorqoX]R_RS�XUTXorqqX]R_k
lmT̂NfXnk�XSSP_PUTXhP_POT[fU\cXdTeRURcXRNXqqkqrkorqrXsXo�qthuv

nk�kXwR̂[PXqXcTONTXorqqX]R_TXUPX_RZŶeT{N̂WXZORVdSR_̂NSRXVXSSRdXSXgR̂ V̂̀ êY{
hP_POTiV{X[PeTÔNSPUU\jXZOPZTOTNRSXSXYZTeRSeTjX̂XcTOeVORSeR̀bXeRNROTWXQ\[TXUTUP̂PUTX_R
_UWXŜNYZ[PUVWXSX̂ V[YXUT̂NRWyP]RXhP_POT[fUR]RXdTeRUTkXwRXV̂NPmPUVVXYeTdTUUR]RX̂ OReT
_TUU\PX[PeTÔNSPUU\PXZOPZTOTN\XcR]YNXRNZŶeTNf̂WbXOPT[VdRS\STNf̂WbXZPOP_TSTNf̂WXV
ZOVcPUWNf̂WX_RXV̂NPmPUVWXVjX̂OReTX]R_UR̂NVk
lSXOP_kXhP_POT[fU\jXdTeRURSXRNXopkqqkorqrXsXnqnthubXRNXr�kqokorqqXsX}rpthuv

}kX�RX_UWXŜNYZ[PUVWXSX̂V[YXUT̂NRWyP]RXhP_POT[fUR]RXdTeRUTXVXZRXnrXTZOP[WXorqqX]R_T
Se[{mVNP[fURX_RZŶeTPN̂WXZORSP_PUVPXzêZPONVd\X[PeTÔNSPUU\jX ÔP_̂NSXzêZPONTcV
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NOPQRSTUVWVXYZSR[\RU]̂X\VXQSV_V[\RU]̂X]̀ ]XaTTRPTab]]XcXQVŜ\ORdXYPTaUVceRUUV̀
YQVeUV̀ VZRUUf̀ XgR\RSaehUf̀ XVSWaUV̀ X]PQVeU]TRehUViXceaPT]j

kjXlVX\ÛXcPTYQeRU]̂XcXP]eYXUaPTV̂mRWVXnR\RSaehUVWVXoaOVUaX]XQVXpqX\ROarŜXstqpXWV\a
cOeuZ]TRehUVXVPYmRPTcêRTP̂XQRSR_V\XOXQSV]ocV\PTcYXeROaSPTcRUUf_XPSR\PTcXcXPVVTcRTPTc]]XP
QSac]eà ]XVSWaU]oab]]XQSV]ocV\PTcaX]XOVUTSVêXOaZRPTcaXeROaSPTcRUUf_XPSR\PTcdXYOaoaUUf̀ ]
cXZaPT]XqXPTaTh]XvkXUaPTV̂mRWVXnR\RSaehUVWVXoaOVUadXcXQVeUV̀ XVrwR̀ RjXlSVO]XQRSR_V\a
QSV]ocV\PTcaXeROaSPTcRUUf_XPSR\PTcXOX]_XQSV]ocV\PTcYXcXPVVTcRTPTc]]XPXOVUOSRTUf̀ ]
TSRrVcaU]̂ ]̀X\aUUf_XQSac]edXcOeuZâXPSVO]XaTTRPTab]]XYQVeUV̀ VZRUUf_Xe]bdXYOaoaUUf_Xc
ZaPT̂_XxX]XyXPTaTh]XvkXUaPTV̂mRWVXnR\RSaehUVWVXoaOVUadXYPTaUace]cauTP̂XzSac]TRehPTcV̀
{VPP]iPOViXnR\RSab]]j

xjX|]bRUo]]XUaXQSV]ocV\PTcVXeROaSPTcRUUf_XPSR\PTcdXcf\aUUfRX\VXqX̂UcaŜXstqvXWV\ad
\RiPTcYuTXQVPeRXqX̂UcaŜXstqvXWV\aX\VX]PTRZRU]̂XPSVOaX]_X\RiPTc]̂XQS]XYPeVc]]XPVVTcRTPTc]̂
e]bRUo]aTaXQSac]eà XVSWaU]oab]]XQSV]ocV\PTcaX]XOVUTSVêXOaZRPTcaXeROaSPTcRUUf_XPSR\PTcd
YOaoaUUf̀ XcXZaPT]XqXPTaTh]XvkXUaPTV̂mRWVXnR\RSaehUVWVXoaOVUaj

yjXnVS̀ ]SVcaU]RXWVPY\aSPTcRUUVWVXoa\aU]̂XUaXQSVcR\RU]RXNOPQRST]ofXeROaSPTcRUUf_
PSR\PTcXgR\RSaehUV̀ YXWVPY\aSPTcRUUV̀ YXru\[RTUV̀ YXYZSR[\RU]uXQVXQSVcR\RU]uXNOPQRST]of
eROaSPTcRUUf_XPSR\PTcX]Xg]UaUPVcVRXVrRPQRZRU]RXcfQVeURU]̂XNTVWVXoa\aU]̂XVPYmRPTcêuTP̂Xc
QVŜ\ORdXYPTaUVceRUUV̀ XnR\RSaehUf̀ XoaOVUV̀ XVTXqsX ÛcaŜXq}}xXWV\aX~Xy�n�X��
UROV̀ R̀SZRPO]_XVSWaU]oab]̂_�j
�ZaPThXyXccR\RUaXnR\RSaehUf̀ XoaOVUV̀ XVTXs}jqqjstqtX~Xpqp�n��
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